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The Periodical Press Association embraces 114 publications with 


tep national magazines, business newspapers and farm journals. 
Distinguishing qualities of most of the member periodicals are 
their nation-wide circulation, their freedom from partisan politi- 
cal affiliation and their thorough-going Canadianism. Elected 
president of this group at last week’s annual meeting was Archi- 
bald Stanley Christie, tall, energetic head of National Business 
Publications of Gardenvale, Quebec. Born on a Glengarry farm, 
Stan Christie has behind him over 35 years publishing experience. 
A son, captain with the Duke of York Hussars, was recently 
wounded in Europe. A daughter is wife of a French-Canadian 
lieutenant overseas. His farm at Vaudreuil features Jerseys. 


THE NATION’S BUSINESS 


Arms Plants Future. 
Merits Close Study 


An important and well-thought-out proposal for postwar use of 
* gome of our arins factories has been submitted to official Ottawa con- 
sideration. 

Briefly, it is this: That.a few arms plants be maintained as arsenals 
which would (a) maintain and repair existing military equipment; 
(b) maintain skeleton. production facilities fof special items of mili- 
tary equipment; (c) engage in research on and development of new 
military equipment. 

Three things Canadians are likely to remember for some time: 
The price of unpreparedness for wer, the fact that modern war-mak- 
ing capacity depends primarily on the swift and otiective sabitibetion, 
of the nation's entire industrig 


production—hence limbs ink Seca Suacetins of the tangled, tedious 


process of getting designs and engineering data from Britain, trans- 
lating that data into Canadian plant practice. 

The draft “Arsenals Program” under discussion at Ottawa, dis- 
cussed in detail on page 4, is designed to give Canada protection 
against all those things—phuk. 

Obviously Canadians must guard against the public treasury being 
saddled with any scheme which would attempt to put arms plants 
“into grease.” Much of the machinery now making rifles,.guns, ex- 
plosives, ammunition and other exclusively military supply, is already 
obsolescent and will soon be*obsolete. So are, or soon will “ie the 
products those machines can make. 

This is precisely what the Arsenal Plan proponents want to guard 
against. They don’t want “dead horse” plants. 

Under this plan, advanced by a committee comprising some of 
our most skilled engineers and ordnance men, they believe the public 
will get efficient and low cost maintenance of military equipment 
required for training and minimum stand-by needs. 

But more important to swift and complete industrial mobilization 
for war is this function: Providing a research and engineering data 
centre for the whole group of industries which, in time of.emergency, 
would be involved in the production of a particular war product or 
group of products. Keeping these industries informed of design, new 
manufacturing techniques; having constantly for them ready blue* 
prints and other data, would keep Canadian industry in constant 
readiness to turn swiftly and efficiently to war production. 

Such a program should, however, extend beyond the needs of the 
Army. There is a similar need in the Navy and Air Force. Some 
of their tools of warfare differ but their preparedness and production 
problem is the same. 


Navy League’s Good Move 


Canadians will applaud the announcement of the Navy League 
of Canada that it is making legal counsel available to naval and mer- 
chant navy personnel tangled in the Halifax riot trials. 

Navy League head, David H. Gibson points out that in doing so 
the League in no way minimizes the seriousness of the charges,’ but 
feels that personnel involved should. have the benefit of good legal 
advice as to their: defense before being asked to plead and that they 
“should thoroughly understand their rights of election for trial by a 
higher court.” Donald McInnes, K.C., Halifax, has taken the assign- 
ment. 

The Navy League is to be commended. 


U.S. Still Baeks Freer Trade 


Before-the U. S. Congress is a bill of vital importance to Canada. 
This covers the extension of trade agreements. It was: under 
original bill that the 1935 and 1937 trade agreements with Canada 
were negotiated and authority was giver to the chief executive to 
cut existing tariffs up to 50%. 

Now authority is being sought for more tariff cuts and the right 
to negotiate further trade agreements for the next three years, While 
Congress seems agreeable there is some doubt whether the Senate | 
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Top Advisers 
ToTalk Trade in London 


OTTAWA—Highly-important fis- 
cal and economic discussions be- 
tween Canada and Great Britain 
are forecast with the departure for 
London of Graham Towers, Dr. W. 
A. Mackintosh and Hector McKin- 
non. 

Governor Towers has not been in 
Britain since the ‘early days of the 
war. At that time he was stranded 
in the Azores for several. weeks en 
route home. 

Dr. Mackintosh and Hector Mc- 
Kinnon are two of the govern- 
ment’s fop-flight advisers in econ- 
omic ahd tariff matters. Mr. Mc- 
Kinnon is chairman of the Tariff ; 
Commission and has been actively 
associated with ‘every important 
trade and tariff discussion over the 
past decade or more. Dr. Mackin- 


Nat. Steel Car. 
Is Booked For 
Year Ahead 


Orders on:Hand or in 
Sight Assure Capacity 
Operations to Mid-1946 


By DWIGHT MOODY 

MONTREAL—On the basis of 
business now on the books or im- 
mediately in sight, National Steel 
Car Corp. has sufficient work ahead 
to assure capacity operations of its 
railway car production facilities un- 
til at least the middle of 1946, it is 
stated officially, 

So fer this calendar year National 
Steel Car has béen engaged chiefly 
on production of freight cars for 
Russia, as well as some work for the 
Canadian railroads. The Russian 
order is being completed this week 
and a start will be made on an or- 
der for railway equipment for use 
in India. 

In addition to the Russian; Indian 
and domestic orders, there is in sight 
a big order for railway equipment 
for use in France and Belgium, Ar- 
rangements are being worked out, 
on this business, in Washington at 
present, and within 10 days it is ex- 
pected the proportion to be handled 
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of Govt. 


tosh is Director-General. of oe 
Economic. Research branch in the 
Department of Reconstruction. He 
is the author of the government's 
recent White Paper on Employment | 
on Income. 


wo ‘obvious topics for discussion 
are the questions of a Canadiayp 
postwar credit to Britain and new 
two- or three-way tariff agreements 
as. between Canada, Britain and 
United States. 


As disclosed in The Financial 
Post on April 21, Canada has al- 
ready made overtures toy Britain 
for a completely new type of post- 
war credit—a type of credit never 
previously proposed for peacetime 
commercial relationships between | 
major powers. 

This credit is thought to cover the 
3-year transition period following 
the end of the Japanese war. It 
would be in the nature of a rehabili- 
tation loan to cover the purchase of 
Canadian materials, foodstuffs and 


so forth and aim to bridge the gap | 
between the end of Mutual Aid as- | 


sistance and the return to normal | 
or “permanent postwar commercial | 
trading. 

The essential and revolutionary 
feature of the credit would be that 
capital repayments would only 
become due and payable if Britain’s 
balance of payment position was 
such “that a transfer of dollar ex- 
change to Canada would be possible. 
‘ Whether or not an actual amount 
has yet been discussed, is not 
known. But a sum of between $1 
and $1% billions is thought a likely 
amount in view of present-day and 
prospective postwar trade relation- 


| ships 


Britain, till now, has resolutely 
turned her head against any com- 
mitment inyolving new dollar in- 
debtedness., Just how far she is 
willing to: go in this direction after 
the end of the Japanese war will 
depend not only on what arrange- 
ment she would be willing to make 
with Canada but also the disposition 
of her $12 or $14 billions of “bleck- 
ed” sterling indebtedness incurred 
for war aid by India, Egypt, Aus- 
tralia, etc, 


N ew Auto, Refrigerator 


by Canadian sollwey a 


Under Gevecdanll bid 


As is the case with other .Cana- 
dian railway ‘equipment companies, 
National Steel Car is now working 
under government production con- 
trol. That is, the needs for equip- 
ment from Canadian plants, both for 
foreign and domestic use, is now so 
heavy that the Ottawa Government 
controls type of work to be handled 
and the destination of shipments, so 
that production can be distributed 
in accordance with most urgent 
need. 

In the case of foreign orders, such 
as for Russia, India, Frarce, Bel- 
gium, arrangements are first work- 
ed out as to paymegt, then allot- 
ments made to U. S. or’ Canadian 
plants, as the case may be, for pro- 
portionate share in the work. Pri- 
ority schedules are maintained—and 
it is probable that this system will 
be continued for perhaps several 
years, or until th@present situation 
,of needs in excess of Canadian pro- 
duction facilities is ended. 

regular income tax returns and 


Worker Supply Better 

Closing of the National’ Steel Car’s 
sheil plant early this month—this 
plant had been in operation since 
1936—has released a number of ex- 
tra workers for railway equipment 
work and eased the worker shortage 
problem for freight car production. 


Not all of the more than 1,000 work- | 


ers at the shell plant have been 
transferred to the car plants, as 
many of the shell workers were 
women who can't be used in heavy 
construction work, but many of the 
workers from the shell plant are be- 
ing absorbed gradually and this 
process of increased employment in 
the car factories will continue. 

National Steel Car can produce 
30 railway cars a day, now that suf- 
ficiént workers are available. 

Retainable earnings of National 
Steel-Car for the fiscal year ending 
next month are expected to approxi- 
mate closely the figure of $1.12 a 
common ‘share reported for the 1944 
year. 


Use Income Tax 
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‘Little Business’ - 
Given Priority 


OTTAWA (Staff) “Little” 
business in Canada is being given 
an inside track onreconversion. 

Paralleling a similar order in 
the U. S., the Department of Mu- 
| nitions & Supply has issued an 

order which gives any business 
doing less than $200,000 a year 
the right (after July 1) to an AA4 
priority rating on materials and 
allotments. 

It is estimated that this order 
affects roughly 75% of all busi- 
ness firms (by number) in Canada. 

The priority rating is automatic 
and eliminates almost all “paper 
work” in respect of firms obtain- 
ing. critical materials and allot- 
ments. Only one certificate is 
needed in Canada under the new 
order to certify that the firm is 
within the “small business’ 
gory. 


cate- 


DDT Output 
Being Planned 


MONTREAL (Staff)—Shawinigan 
| Chemicals, Ltd., subsidiary of Shaw- 
inigan Water '& Power Co., an- 
nounces that it will construct a new 
plant at Shawinigan Falls for the 
production of chloral from acetalde- 
hyde and chlorine. Chloral is one of 
the principal ingredients used in the 
manufacture of DDT 
phenyl-trichloroethane), the newly 
ideveloped insecticide which ‘has 
been of immense value to Allied 
military operations in many areas. 

The other main ingredient of 
DDT, monochlorobenzene, also is 
being manufactured at Shawinigan 
Falls, by Canadian Industries, Ltd., 
and a plant of the Naugatuck chemi- 
cals division of Dominion Rubber 
Co. Ltd., is making DDT in com- 
mercial quantities at Elmira, Ont. 
The new Shawinigan plant will as- 
sure ample quantities of chloral, 
which, with Canadian Industries’ 
monochlorobenzene production, will 
permit development of DDT produc- 
tion by Canadian insecticide manu- 
facturers, for both export 
domestic markets. 

Shawinigan’s new plant wiJl have 
sufficient capacity to meet all dom- | 
estic demands for chloral, and pro- 
vision is being made for extension | 
of the plant to take care of any 
future requirements. 


(dichlorodi- 


over-all Government outlay 


Prodaction Expected to be Programmed and 
Sales of Autos Likely to be “Rationed” om 


Basis Similar to That i 


OTTAWA (Staff)—Decision as to 
the number of automobiles and re- 
frigerators which Canadian manu- 
facturers will be permitted to pro- 
duce in the last six months of 1945 
is to be made within the next week 
or ten days. 

What is now certain is that these 
two items are the only ones which 
will be “programmed.” In all other 
cases where production of civilian 
consumer goods is resumed after 
July 1, manufacturers will be free 
to produce what quantities they 
can, with whatever labor or materi- 
als or manpower they procure. 

So far as distribution of new dur- 
able goods is concerned it is likely 
that only automobiles will be 
“rationed” as they come off the as- 
sembly lines. No plan has been 
worked out yet but it will probably 
follow the general lines of the es- 
sentiality list already used for tire 
rationing. There may, however, be 
important exceptions. 

No attempt will be made to 
“ration” the new refrigerators as 


in Force for Tires 


they emerge from Canadian plants. | 


A certain number will be held for 
essential hospital and similar use. 
The rest will be freely distributed 
on whatever basis the trade wishes | 
to follow. 

In the United States, rough 
“quotas” for both automobiles and 
refrigerators are now pretty well 
determined for the last half of, 1945. 
The WPB has authorized production 
of 265,000 electric or gas refriger- 
ators in each of the third and fourth 
quarters. This is 2812% of 1940 out- 
put. In the case of automobiles, the 
present U. S. “target” for the last 
half of 1945 is somewhere between 
200,000 and 250,000 cars. 

What can be stated quite em- 
phatically is that Canadian produc- | 
tion quotas, when set, will bear a 
considerably better than “per cap-| 
ita” proportion to these U.S. figures. | 

For one thing, Canada has been | 
out of production on these items for 
considerably longer than has the 


and | 








U.S. As well, our needs are differ- 
(Continued on page 2, col. 1) 
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Ilsley Tax Cut 
Plan Includes . 
EPT, Personal 


Consider Relief For 


“Executive” as Well as 
Average Taxpayer 


OTTAWA (Staff)—The definite 
promise of income tax reduction in 
the next budget by ‘Hon. J. L. Iis- 
ley will include both personal and 
EPT relief. It is also expected that 
there will be some definite consider- 
ation given to persons in the execu- 
tive salary range. 


Chief aim of the proposed changes 
will be to ease the burden on the 
general run of taxpayers and also 
to give every possible encourage- 
ment to industrial efficiency’ and 
increased productive effort. It will 
probably be argued that manage- 
ment is especially entitled to some 
relief in view of the fact that de- 
cisions to expand or “risk” new ex- 
penditure and new jobs is often 
dependent on key executives now 
either “frozen” or greatly hampered 
under present tax laws. 


Expect Drop In Spending 


Actually, serious consideration 
was given to announcing V-E day 
income tax cuts at the same time 
that taxes on consumer goods and 
building materials were lowered or 
removed. But final decision was to 
hold off such, reductions until the 
next budget. 


One reason behind this decision 


ito reduce income taxes quickly, is 
| the one already stated, namely the 


need to. give all possible stimulus to 


| efficiency and to increase produc- 


tive effort. Another reason is the 
belief that government expenditure 
in 1945-46 is going to be less than 
was originally thought some weeks 
ago. 

The present estimate looks for an 
(or 


h requirement).....of... 
under $5 billions compared with $5.5 
billions in 1944-45. This‘would be in 
| the nature of a 10%. reduction. The 
exact amount of this reduction is 
uncertain since Canada does not yet 
know the approximate amount of 
Britain’s needs for the Pacific war. 


“Aid” Outlays Uncertain 


Two chief sources of lowered ex- 
penditure are these: 

1. Pay and allowances of Cana- 
dian forces at home, 


2. Overseas costs, including 
maintenance of our own troops, 
and cost of Mutual and other aid to 
Britain and other allies. 


In the first category it is expected 
that the sharply rising cost of 
gratuity payments will offset most 
of the possible savings. 


But in the second bracket the big 
question mark is -the extent to 
which obvious anticipated savings 
will be offset by increased British 
and mutual aid requirements. Can- 


| ada is committed to meet a consider- 


able share of British needs for 
foodstuffs, materials and war equip- 
ment. But the extent of this is not 
yet known, Important studies on 
this very question are now under 
way through a review of the entire 
Mutual Aid pfogram. 


Watch Repairing and J ewellery Trade 


Put Two Maritimers on “Civvy Street’ 


The story of ex-RCAF technici- 
ans, William Wheaton and Eldon 
Atkinson is one of many instances 
where veteraftls of this war have 
launched new and promising busi- 
nesses. Details of this and other 
enterprises are being presented in 
The Financial Post for the benefit 
of servicemen, This is No. 2 in 
the series. 


Civvy Street looks mighty good 
right now to two former RCAF tech- 


will permit passage of the present bill without some revision. 


nicians who have joined forces in a 
promising watch fepair business in 
Dartmouth, N.S. Their ambition to 


Officer located in Halifax, he began 
to make plans to open up shop. Two 
main problems. confronted him: 
where to locate this fledgling enter- 
prise, and where to get repair parts, 
tools, and the materials. 

He sought and didn’t find a favor- 
able street location, but he satisfied 
himself on this score with the fact 
that watch repairing was in suffici- 
ent demand that it would not, for 
the time at least, require a store 
location. a 

In January, this year, Eldon Ate | 
kinson left the service, joined the | 


Labor Education, 


Healthy Canadianism 


Emergency Shelter 


Forest Insects 


But the reception of this vital bill so far has been much more favor- 
able than anticipated a few months ago and it now seems fairly certain 
that the good work inaugurated by Messrs Roosevelt and Hull in the 
way of clearing the channels of worid trade will be continued. 

There was some doubt when President Truman assumed office 
that he might not be as enthusiastic as his predecessor towards lower 


tariffs. His speeches, so far, however, plus his reported close associa-. 
tion with former Secretary of State, Cordell Hull, indicate this part of | 


the Roosevelt program he intends to continue. 

There is also reason for satisfaction in the recent endorsation of 
the trade agreement policy by the U. S. Chamber of Commerce and 
at least one of the major labor unions. This strong backing comes 
from sources which have been highly critical at times of lowering 
trade barriers: 

To Canadians of course it is supremely important that the apparent | 
conversion of the United States to freer trade is genuine and perma- | 
nent. We are doubly interested. First because of the vast amount | 
of goods we could exchange across our mutual bordey and second, 
because of the beneficial effect on general world commerce in which 
eae e ee - ears 
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ITo Collect Levy 
On Alta. Bonds 


OTTAWA (Staff)—The provi- 
sion in the  order-in-council 
whereby the Government puts a 
1 “capital gains” tax on jany 
profits which are made as a result 
of the Aberta deal by other than 
original holders of the bonds, will 
be handled through regular in- 
come tax returns and through 
scrutiny. of books of in- 
vestment dealers and other such 
organizations, 
| Until legislation covering the 

deal is put through, it will not be 

possible to tell just what will hap- 
pen to those who purchase new 

| bonds os xchange for old and do 
not sell“the present bonds in the 
market. 
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own and operate their own business 
after their discharge from the Air 
Force has: beén realized. 


In October, 1939, William K. 
Wheaton left his watch repair and 
jewellery store job in Halifax, and 
enlisted to become an aviation in- 
strument technician. Somewhere 
else in the rapidly growing Cana- 
dian air,force another young recruit, 
Eldon Atkinson, Moncton, N.B., had 
also volunteered, and was assigned 
to aerial photography. Within a 
year or so:their paths met at the 
Dartmouth air station. 


At. Wheaton’s suggestion they 


firm. 
How much, capital did it take? 


Bill Wheaton estimates that his in- | 


itial capital investment was about 
$500, in addition of course to his 
own tools which: he had used in 
pre-war years. Since that time he 
estimates that his stock-in-trade and 
new fixtures, tools and other essen- 
tials, have swelled their investment 
to about $3,000, a good deal of which 
ton was back in civvies in August,'has been obtained by a re-invest- 
"43. ment of earrings. How are the boys 
Here at least was the opportunity | doing? Well, during this present 
for the more skilled watchmaker of | year they are budgeting on a basis 
the team to get the nucleus of their| of a $10,000 turnover, and maybe a 
| peacetime business organized. Bill|little more. Wheaton’s  invest- 


Ex-RCAF technicians Wheaton 
(foreground) and Atkinson. 
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Producers Not Aided by Tax Relief Can Get 
Help, But Must Still Prove Financial Necessity ; 
Adjust Prices to Aid Subcontractor ~ 


By KENNETH R. WILSON 
AWA—Following reaction of some business groups to the tax 
relief announcements of acting Prime Minister Ilsley (reported in The 
Financial Post last week) the WPTB this week revealed that “the 
door is open” to any firm or industry which believes it cannot now 
operate under the 1941 price ceiling. Producers who.did not share 
in the tax-relief (or tax-relieved producers who feel their assistance 
is not adequate) can apply for price adjustments—but they have to 
prove financial necessity to get one. 
(Basis of most complaints heard last week was that the tax-relief 
program was a departure from the “financial necessity” policy, gave 
wholesale relief to a selected group, instead of on a basis of proven 
individual need. In practice, this feeling was tempered by recog- 
nition that the industries relieved, as The Post pointed out, were all- 
out war producers whose financial problems in general were known 
to be acute.) 
High officials of the WPTB repeated their assertion that the fact 
that half a dozen major industries have been given price squeeze relief 
through lower taxes is not to be taken as discriminatory. 


+ In individual cases, even this tax 
i es 4 1 relief may not, in itself, prove ade- 


quate to meet present need, it is 

stated. If not, these industries (or 

individual firms) may still apply for 

further relief. On the other hand, a 

number of firms and groups ‘have 

already indicated they do not expect 

Threat to Peace to use the full margin of relief and 

in Europe's disorganization is | that some, or all, of the saving from 

emphasized in two important re-| lower taxes will be passed on 

ports to U. S. Government on | directly to consumer, though this is 
overseas food, industry, utilities. 
Conflict on German famine out- 
look and on how much immediate 
rehabilitation to attempt there. 

(p. 7.) 

B. C. Election 


not obligatory, 
this fall is expected. Major issues | 


But firms or industries not in this 

tax relief group and who feel ag- 
seen are the proposal for muni- 
cipal purchase of B. C. Electric, 


grieved or at'a disadvantage as they 
proposed sale or extension of 


{now return to the manufacture of 
feivitian goods are offered the “open 
Pacific Great Eastern Railway, | 
revision of forest © legislation. 


door” policy, 
(p. 12.) i 


How to Get Relief 


The first recommended step is to 
go to your WPTB administrator and 
tell him the story. If you can de- 
monstrate “over-all financial neces- 
sity” then you may have-a case for 
some sort of relief. (So far, Ottawa 
insists that the number of firms or 
groups seeking’ such relief is 

“negligible.” 

A case in ‘point of an industry 
seeking such relief as it recommenc- 
ed manufacture of durable civilian 
goods, was the aluminum 
‘pan “busifie’s, “Some eee 
the manufacturers in this field ap- 
proached WPTB for price relief. 
They asked a 21% increase to care 
for war-inflated costs. After in- 
vestigation the Board decided that 
15% over 1939 base prices was a fair 
increase, This was granted with 
the promise that if that proved in- 
sufficient then the industry or indi- 
vidual manufacturers were free to 
come back and discuss their prob- 
lems further, 

Two other important groups re- 
cently seeking price relief (inde- 
pendent of the recent tax order) are 
: the manufacturers of brick and of 
soil. pipe, Both have now received 
that relief through removal of the 
8% sales tax. If this is insufficient, 
| the case for the industry as a group 
or for an individual manufacturer 
is still open to consideration, 


Auto Manufacturers Asked 18% 


At least two automobile manu- 
facturers. have been very concerned 
about price relief. (It is reported 
here that the third big Canadian 
manufacturer, presumably Ford of 
Canada, has not sought any relief). 
The two which have sought relief, 
are said to have discussed an 18% 
price increase, plus some adjust- 
ment of taxes and other imposts. 

For these manufacturera WPTB 
officials had the same story. They 
were asked to provide the Board 
with extensive financial informa- 
tion on which the board could base 
a decision as to what additional re- 
lief is necessary. Though the case 
is not finally closed, it is considered 
very likely that the Board will indi- 

(Continued on page 2, col. 2) 


Aluminum Output 


is being cut by Aluminum Co. of 
Canada as United States slashes 
two-months-old order from 420 
million pounds for 1945 to 270 
million pounds. Potroom at Ar- 
vida is closed and Beauharnois 
= as well as LaTuque will 
closed, (p. 4.) 


Ply:cood 
in houses, furniture, boats ap- 
pears headed for rapid expansion 
as one outcome of amazing war- 
time. advance in technique of 
wood processing and use. (p. 15.) 


More. Newsprint 


is allocated to United States for 
third quarter, 215,000 tons a 
month of 32-lb. paper against 
200,000 tons before. Alloca- 
tion for home consumption also 
is up. Generally more favorable 
season brought gains in pulp- 
wood supply. (p. 2.) 


is looking up in the Maritimes 
where trade unions have joined 
with Dalhousie University’s In- 
stitute of Public Affairs in de- 
velopment of a Maritime Labor 
Institute to popularize study of 
labor law, public affairs, social 
sciences, down-to-earth econom- 
ics. (p. 28.) 


can be fostered by cultivating 
literature, bulwarking high liv- 
ing standards, adopting a Cana- 
dian flag, overhauling education, 
selecting immigrants, but most of | 
all through closer interprovincial 
contacts by rank and file. These 
and other proposals are made in 
a Post discussion panel. (p. 12.) 


administration of WPTB this 
spring helped 6,666 families find 
homes in Canada’s historic hous- 
ing scramble. The effort thus well 
launched, National Shelter Co- 
ordinator D. G. Mackenzie this 
week turns the job of direction 
over to Deputy Eric Gold. (p.7) 


,Pace of Business 
will meet stiff Opposition from 
combined operations of federal 
and provincial governments and 
forestry leaders during 1945. 
Pests of the woods, notably the 
budworm, have taken ‘a severe 
toll of one of Canada’s most im- 
portant resources. RCAF person- 
nel will help spray DDT in 
Ontario. (p. 17.) a 


Gas Export Deal* 
Stull Awaits O.K. 


Washington's decision on the 
proposed export of natural gas to 
Ontario by Panhandle Eastern 
Pipe Line Co., Texas, has been 
postponed to June <0. The U. S. 
Gas Control’ Board was to have 
heard briefs against the plan, if 
any, on May 14. 

Considerable opposition has de- 
veloped in the Detroit area to the 
proposed annual export of 5.5 
billion cu. ft. of natural gas to 
Union Gas Co. of Canada for use 
in southwestern Ontario, The Fin- 
ancial Post is informed. Any brief | 


‘For the first time since Febru- 
ary, 1944, The Financial Post in- 
dex of the volume of production 
has turned upward. A half-point 
rise in the index for April (ever 
the March level of 233.3), marks 
the end of a long slow drop from 
the peak of 263.5 reached at the 
begjnning of 1944. Food factors - 
dominated the rise. Among the 
buoyant items in April were flour 
milling operations, factory cheese 


that might be presented at the 
June meeting will likely come 
from this source. 

Since the U. S. natural gas would 


Sener! - 


made tentative plans then to open} Wheaton, although still under a. ment, his energy, and optimism, is| 

a watch repair and jewellery store| physical handicap, didn’t look any | now supporting two ex-servicemen, | 

when the air force no longer had/| farther than the busy town of Dart-| the wife of a serviceman as clerk, 

need of their services. mouth. With the assistance of Col.| and an apprentice who is going to 
“Injured in. the service, Bill WHea-|L. H. Mackenzie, Veterans’ Welfare school. 


I 


7 


only be exported in the off-peak 
season, officials of the U. S. dis- 
tributing company point out that | 
no serious effect on domestic sup- 
ply need be anticipated. 


, 


and creamery butter production, 
canned salmon exports. Mest 
marked increase was in construc- 
tion contracts awarded, whose 
index rose from 153 in March te 
about 200 in April. 





¢ Control Cars, 
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Colour ae 
. Harmony 


* Pick colours carefully, combine them 
interestingly, and when in doubt, see yout 
EATON clothing salesman. He knows 
“colour harmony,” and will keep you cor- 


rect with the trend, and in good taste. 


EATON'S 


Refrigerators 


about 55 times that of Canada.) 


Refrigerator man are 


“No fluster or fuss” with 
Gestetner, says Sister 
John of Gethsemane. 
“T think the world of our 
Gestetner — it so 
simple that any child | 
can run it. When we 
publish our quarterly 
School journal, ‘Our 
Home,” two girls and 
one Gestetner produce 
, 400 copies with no flus- 
ter or fuss. I would 
never want to be with- 
8 out : this modern and 


We look forward to the day 
when Gestetner machines 
will again be available for 
civilian use. You, may 
check off Gestetner on 
your list of post-war pur- 
chases in the full assurance 
that you, too, will enjoy the 
same supreme quality that 
is now giving wartime 
users service beyond their 
expectations. 
















, being asked now to submit to the 


May 26; 1945 
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government their ideas of what they 
think can be accomplished in the 
indus@ry in the last six months of 
1945, In regard to automobiles, dis- 
cussions are now under way with 
the U. &. authorities on this very 
matter, ; 
Announcement here this week of 
the new “extension” of the Hyde 
Park principle inte the reconver- 
sion period is given es putting a 




















































-| formal seal on intentions already 


expressed that Canada would share 


only | equally with the U. 8. in treatment 


(This is be- 
cause U. S. production in 1040 was 


on scarce commodities components, 
ete, during the next year or so. , 
As already indicated in The Post, 
it is not thought likely or possible 
that Canada will share exactly 
equally in regard to cutbacks, But 
on supplies and eompenents it is 
thought that the division will be 
fair and equitable on both sides, 





Price Door Open 
No Discrimination 


(Continued from 1) 
cate that the present tex relief should 
be sufficient for the time being. 

For. motormakers and other dur- 
able goods firms which have bene- 
fitted by the recent tax changes, 
Board officials. maintain that their 
case would have been considered on 
ites merits in any event. The adjust- 
ment of’ taxes which followed V-E 
day is a policy which is only in part 
the result of price pressure, officials 
say. In part it was an attempt by 
the government to overhaul its tax 
machinery and replace prohibitory 
wartime imposts with a more per+ 
manent tax structure. 

With the automobile industry and 
in other cases where nécesgary or 
desirable, it will also be board policy 
in future to make price adjustments 
so as to pass on any relief to the 
supplier of components, 


U. S. Newsprint Usage 


Continues Below 1944 


MONTREAL (Staff) — Apparent 
total consumption of newsprint in 
the United States is estimated by 
the American omeeeas Publish- 
ers Association at 429 ‘tons 
against 280,223 tons in April, 1044, 
Consumption for the first four 
months of 1945 is estimated at 1,056,- 
954 tons against 1,075,891 tons in 
corresponding 1944 d. 

Shipments from Canada in the 
r months a. aN year ane 

toundiand 3%, 
mills 22%. 

pparent total stocks of all U. S. 
consumers declined 922 tons in 
April to 482,969 tons. Consumers’ 
stocks at the end of April, 1944, 
wete 406,803 tons. 








& Develepment 
“on the To- 
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Kayrand 
Co. shares were 
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Beaupre, Que. 


U.S. Tarift Cut Power 
Clears Way for Trade 


portance is placed here om passage 
last week by a Congressional com- 
mittee of the critical and controver- 
sial Doughton Bill on Extension of 
the Reciprocal Trade Agreemenjs 
Act. 


well-informed circles that this_bill 
would not pass its first obstacle— 
the Ways and Means Committee of 
the House of Representatives, Last 
week the committee approved the 
bill»with minor changes. The vote 
was 14 to 11. Fourteen Democrats 
voted “Yes.” Ten Republicans voted 
“no,” Only one Democrat lined up 
with the opposition. , 


the full House of Representatives. It 
is expected that debate there will 
be brief—possibly only a few days 
—and that the House will sustain 
the committee vote. If it does, the 
bill will then go to the U. S. Senate 
(first to a committee and then to 
the full Senate). 


ate, but I was told on very high 
authority that the events of last 
week are considered very encour- 
aging and significant by those who 
are most anxious for this No, 1 post- 
war legislation to be approved. Even 
60, some Washington observers are 
predicting that the Senate will limit 
the bill to a year and also limit its 
scope. 


to Canada cannot be overrated,’ As 
matters now stand, the U. S. Trade 
Agreements Act (originally passed 
in 1934) automatically expires on 
June 12, The Dougton Bill would 
extend this Act for three years, and 
enlarge the scope of its authority 
by a further 50%. (As passed in 
1934 the existing act gave the presi- 
dent authority to cut tariffs by as 
much as 50% through internation 
trade pacts. Authority for a fur- 
ther 50% cit, as sought in the 
Doughton Bill, would mean an ag- 
gregate scaling down of 75%.) 


ments Act expires early in June, 
the individual 
made with Canada, Britain, France, 
Sweden and other countries do not 


_being revised to bring it into line 


| Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 


; High Grade Bleached Sulphite Pulp 


Doughton Bill, Now Expected to Pass, Seen 
Fundamental to Streamlining Canada’s Trade 


with Britain as Well as U. S, ; 
By KENNETH BR. WILSON These individual .agreements con- 


















































WASHINGTON—The greatest im-| tinue until Bbrogated by either 
party, But if the Act itself (the 
legislation under which these agree- 
ments are all made) were to expire 
then the President of the United 
States would have no power to make 
new, agreements or to extend the 
scope of existing agreements. 

Passage of the bill would clear 
the way for negotiations between 
the big three of Anglo-American 
trade—Canada, ~ Britain and the 
United States. It would presum- 
ably open the way for discussion 
of Britain’s tentative proposals for 
a “sterling bloc” and would make 
possible removal of other barriers 
to trade. 


Two weeks ago it was thought in 





This week the bill comes before 


Anything can happen in the Sen- 


By DWIGHT MOODY 

MONTREAL—As the Crown com- 
pany, War Assets Corp,, prepares to 
embark on the tremendous task of 
disposal of surplus war and military 
equipment, to be released from now 
on—one of the biggest Government 
jobs ahead for the next few years— 
a shake-up has developed in top ex- 
ecutive posts of the company. 

Resignations include; J, B. Cars- 
well, O.B.E., who has been presi- 
dent of the Crown company since 
its formation; J. W. Horsey, who 
was appointed execttive vice-presi- 
dent less than three months ago, 
and who also has acted‘as secretary; 
G. H. Lash, executive assistant to 
the president. 

_In only one case, so far, has any 
successor been named. G. Herbert 
Lash who has been handling the 
company’s public relations and 
other matters for the president, is 
being replaced by Co], Frank Jen- 
nings of Saint John who recently 
resigned as chief of the Army Pub- 
lic Relations at Ottawa. 

On 2 big difficulty about War 
Assets is that it poses one of the 
toughest jobs in the whole roster of 
postwar reconveresion. Mr. Howe 
indicated recently that. only some 
$30 millions had been reeovered on 
goods already sold. This figure com- 
pares with perhaps anywhere be- 
tween half a billion and a ‘billion 
dollars of which are being 
declared surplus. And this latter 
figure is going to increase by leaps 
and bounds within the next few 
months. 


Although no official statement or 
comment is obtainable from War 
Assets Corp. head office here, it is 
learned from reliable sources ;that 
Mr. Carswell submitted his resigng- 
tion to the Government some time 
ago, to take effect July 12. 

The July 12 date is exactly one 
year, to a day, from. the time Mr. 


Importance of the Doughton Bill 


Although the U. 8S, Trade Agree- 
trade agreements 


automatically expire at that date. 


— 


B. A. Oil Sued 
By Hammell - 


Damages totalling $1 million are 
being sought from the Reritish Am- 
erican Oil Co. on the grounds that 
the company’s Clarkson plant has 
polluted Lake Ontario waters in 
thet vicinity by John Z. Hammell, 
president and managing director of 
Pickle Crow Gold Mines Lid., Has- 
aga Gold Mines Ltd. and Val D’Or 
Mineral Holdings, Ltd. 

The writ issued on behalf of Mr. 
Hammell by Slaght, Ferguson & 
Carrick asks: “Damages for wrong- 
fully polluting waters on and ad- 
jacent to his property and damages 
to his real and personal property, 
his trees, his vegetation, swimming 
pool, boathouse and docks, caused 
by such wrongful pollution; and by 
noxious vapors and airborne oil 
soot from the defendant's cil refin- 
ery; and for damages for materially 
interfering with the ordinary com- 
fort and enjoyment of the plaintiff's 
residence and for injury to the value 
of such, property; and for the cre- 
ation of a nuisance .and for an in- 
junction.” 

Damages asked are as follows: 
$300,000 special damages for pollu- 
tion, $200,000 for interference with 
comfort; $400,000 for depreciation 
of¢property, and $100,000 general 
damages. 

Raymond L, Hughes, solicitor for 
the company, asked for full details, 
Hearing was adjourned sine die but 
is expected sometime ‘late. next 
week. 





Corp. head, 
In his letter of resignation, it is 


organizational work for War Assets 
Corp. was now largely completed, 
and that he desired to give more 
attention to his private interests. 

The letter of resignation from Mr. 
Horsey is said to state that Mr, 
Horsey felt he should give more 
attention to his other interests—he 
was on loan from Dominion Stores, 
Litd., of which he is president— and 
that the condition of his health 
would not permit him to continue 
the added. duties of his War Assets 
Corp. post. 

Both Mr. Carswell and Mr. Horsey 
agreed to continue as directors of 
War Assets Corp, it is reported. 

Mr. Lash ‘jcined the executive of 
War Assets as assistant to the presi- 
dent last year, and has been in 








Goods Will Still Be Going to Russia 
But Not Under Mutual Aid Scheme 


OTTAWA (Staff)—Canada’s en- 


All shipments going forward to 
tire Mutual Aid program is now 


Russia from Canada and the United 
States have been under the Fourth 


with the Pacific war. Protocol which covers the period 


Most important revisions are in 
the case of Russia, not now at war 
with Jépan. In this case, all new 
requisitions for mutual aid supplies 
have been stopped. As well, every- 
thing going through the “pipeline” 
is now under scrutiny. Total ship- 
ments to Russia to date are said to 
be in ‘the neighborhogd of $100 mil- 
lions. 


case, this fourth protocol includes 
requirements for immediate war 
needs, as well as long term recon- 
struction goods such as machinery 
and capital equipment goods, 


Russ “Promissory Note” 


Canada, however, has a written 
: undertaking from Russia that these 
capital goods will be paid for under 
a guarantee or credit made possible 
through the Exports Credits Act 
passed at the 1944 session of Par- 
liament. 


Thus Canada will continue to ship 
goods of this type since they will 
be looked after by means of a credit 
apart from Mutual Aid. 


The Fourth Protocol with Russia, 
signed recently at Ottawa, covered 
three-way shipments from Britain, 





Iroquois Falls, Ont. : protocols were, signed in Moscow 

Pine Falls, Man. Smooth Rock Falls, Ont. ats! So gage ecg tenlr galing 
on ‘ ese formal agree- 

Sault Ste. Marie, Ont, Fort William, Ont. ments cover shipments to Russia 
Port Arthur, Ont. for the twelve months ending June 

30 in each year.. The fourth pro- 

Newsprint tocol covers the period July 1, 1944 

Groundwood Pulp News Sulphite Pulp and June 30, 1945. Much of the 






material and goods promised under 
the agreement have already been 
shipped. ' 





RE-ELECTED CHAIRMAN 


H,-MacD. Paterson of Alex 
Paterson & Co., was re-elected 
chairman of the governing com- 
mittee of the Montreal Stock 
Exchange. 





Officials of War Assets 


Resign Simultaneously 


Key Officers Carswell, 
Surplus Disposal Corporation as Organization 
Enters Postwar Phase 


Carswell took office as War. Assets An 


understood, Mr. Carswell stated that | @ 


ending June 30, 1945. In Canada’s | Kingdom: G. N. Zarubin, 


United States and Canada. Earlier; ments to Russia to date are report- 
























What appears to be the best 
Ontario gold discovery since the be- 
ginning of the war has been made 
in a program of diamond drilling at 
Camipbell Red Lake Mines, fine 
sections of high grade, and accom- 
panying wide sections of lower but 
good grade being shown in the drill 
holes. 

Work shows the possibility of per- 
haps three parallel zones and it ap- 
pears likely higher grade can be 
used as a “sweetener” when the pro- 
duction stage is eventually reached, 

Holes Nos. 9 and 14 inclusive have 
each returned values which would 
appear impressive at any gold mine 
in Canada. 

No. 9 hole one of a series of north- 
south cross-sectioning holes, has 
given 1465 oz. over 2 ft, and 0.32 
oz. over 21.2 ft. 

No. 11 hole, under No. 9, has re- 
turned 6.17 oz. across 49 ft, . 

No, 13 hole, 100 ft. west of No. 9, 
returned four sections: 0.14 oz. over 
16 ft.; 0.15 oz. over 37 ft.; 3,72 oz. 
over 7.2 ft.; and 0.17 oz. over 21 ft. 

No. 14 hole, 100 ft. east of No. 9, 
has ‘returned 30 to 40 ft., of good- 
Horsey and Lash Leave | looking mineralized core, but assays 
are not yet available. 

At'a point 700 ft, to the south, No, 
10 hole returned 0.82 oz. over 2.2 
ft., 4.8 oz. over 48 ft., 0.72 oz. over 

: ional | 35 ft., and 0.16 oz. over 34 ft. 
— ey 5 ee The gold discovery lies in the 
Canadian National Railways, pre- | ©4Stern part of the Campbell prop- 
viously had been head of the In- | ¢Tty, 600 ft. west of Dickenson Red 
formation Department for the Can-| Lake, which has 1,500 ft. of core 
adian Government. from nine holes to split for assay. 

The resignations of both Mr. Hor-| _ Dome has given notice of inten- 
sey and Mr, Lash already have tion to make additional payment 
been accepted and are in effect. To | Under its option on a 60% interest 
take over the new duties relinquish- |!" the property. Dome also holds an 
ed by Lash, who returned to the option on the adjoining Dexter Red 
Canadian National about a week| Lake property acquired to provide 
ago, a director of public relations| Protection on dip at great depth, 
and advertising (Col. Jennings) has| Ut no work is being carried on at 
been appointed, while a successor | “is property at present. 


to Mr. Horsey’s duties as secretary ; ‘ 
has been selected also. S ask. Business 
Asks Showdown 





Despite the apparent amity in | 
connection with the resignations, | 
there are persistent rumors here 
that the resignations of three of the 
highest executives of War Assets . 
Corp. at about the same time, and 
eet be the real work of War Assets New Trade Federation 
Corp. was starting, were not en- 
tirely “coincidental,” although this Requests CCF Govt. thee 
was the report from Ottawa. These| Define Enterprise Policy 
reports have it that there has not From Our Own Correspondent 
been complete accord, lately, be-| REGINA—The attitude of Sask- 
tween head officials of War Assets | “tchewan’s CCF Government on the 
and governmental circles at Ottawa | Place of ‘private enterprise in this 
on general policies. province’s economy has brought 
In any event, it is known that|Counter-action from the newly- 
Carswell’s rigid determination to| organized Saskatchewan Associated 
prevent any possibility of specula-| Boards of Trade. By resolution in 
tive profits being made from sur-|convention, the Boards have re- 
plus war assets, and the very strict | quested the government to define 
regulations planned to prevent|its policy on the status of free en- 
speculation in war goods, and also | terprise in the province. 
to protect established business from| While some cabinet ministers— 
unfair competition, have been none|0tably Premier T. C. Douglas— 
too popular with certain people, some [emphasize that there is a place for 
of whom are in positions of con-| Private enterprise, other members, 
siderable influence. Among the|0tably Natural Resources Minister 
most bitter: crities of War Assets|J- L. Phelps,inveigh against priv- 
policies, aimed to prevent handouts | “te business. 
from government warehouses, have| Premier Douglas, for instance, ad- 
been the CCF. ; dressing a Toronto luncheon meet- 
———--___—___----- | ing recently, said that Saskatche- 
Look for it there | wan had a place for provincial, 
May 26, 1945 municipal and private enterprise to 
REGULAR FEATURES work together in the development 








Adelphi. .....14 In Your Opinion 12 | of the province, But only two weeks 
Banking =." i Post-ctipts”. « “6 a8 Mr. Pacis Sates: Ste 
A se u MB + oss election speech at van that free 
es Pec 
ane ° s ten cel tata 26 | enterprise in Saskatchewan “is go- 
pamurenee “* ¥ wee aeons #\ing to have competition from the 
INVESTORS’ INDEX | | 80vernment whether it likes it or 
Alum. of Can.. 4 David Frere . .5,9| not, and the profits will be used to 
Bath. Po & Pl. 16  Biectrolux Corp. 4| provide social services for the 
B. C. RSs la eg. 28 | people,” 
Boeing Aircraft 21 Lake St. John P. 13 . 
fan aia etm ©. Paper » 25 M ° 
in. . . 8 . . , 
» a » 24 treal Loco, . 22 
cer girece =: Hergates: |More Newsprint 
° Tractor. eatres 
Can, & D. 8 11 Ontario Hydro. 7 J Q 
gin. &btugnr it Snare mar. 1) In July Quarter 
Celtic Knitting » 14 Simpson's tid. ,'s| | MONTREAL (Staff)—The al- 
Consol. Paper. 9 Southam Co... 6| location of Canadian newsprint 
Sone ine 11 WM Lowney 25| for the United States has been in- 


Dom. Woollens . 14 


creased for the third quarter of 
MINES AND ons 


1945 to 215,000 tons monthly of 





eo Re" 27 ee cates 27 

California Stan’. 22 Now * siaiar 2$| 32-Pound paper against 200,000- 
amp "Leary Malar ton monthly rate previously. Total 

Chesterville L.... 26 Orenada... . 26 

East Crest oll " Powell ‘howya = of amount for the United States for 
an 7 ‘ Eiphaun 

Golden Manitou 26 ‘Starlight Mines 27| thé quarter will be 645,000 tons. 

Internat. Nickel 27. Vincent Mng. . 28; The pulp allocation for the U. S. 


Mid Continent . 27 is to be 270,000 tons, for the quar- 


ter. Newsprint allocation for 
Canadian consumption is being 
increased similarly. 

The increased allotment of 





newsprint for use on this Contin- 
ent has been due to better supply 
of pulpwood, 


Those signing the fourth protoco: | oot on Legg so a thera 
in Ottawa were: Hon. Ray Ather- 
isk en title of te a A , covering 100,000 shares under option 


| outstanding to Rob 
Malcolm MacDonald for the United | provided f Aen - B+ gerber 


Soviet Am-| ment. Balance of agreement com- 
bassador to Canada, for the U.S.S.R., | prises an option on 1,346,662 shares. 
and Prime Minister King and Hon. | [ssued capital is 2,653,338 shares. 

J. L. Usley for Canada. 

These protocols are an attempt to 
meet Russian wishes for a “firm” 
commitment as to the exact quan- 
tities of materials, food and muni- 
tions which it is expected can and 
will be supplied by. A-B-C countries 
over a 12-month period. The third 
protocol was the first which Canada 
signed directly herself. Previously 


Canadian aid to Russia had gone OR a , 
oy § 








ee 
ee. 


| 
| 





through U. 8S. and U. K. channels. | 

First published figures on Cana- 
dian Mutual Aid to Russia were | 
placed before Parliament last year 
in the report of the Mutual Aid 
Board, They showed $23.3 millions 
of aid in the fiscal year ending 
March 31, 1944. | 

Cumulative figures for total ship- 





Systematic speed? Or sorry con- 
fusion when counting coins?— 
The cholcé is yours, but for 
accurate and efficient handling 
coin wrappers are « “must.” 
Available in all sizes, imprinted 
with your name if desired. 


NATIONAL 


PAPER GOODS LIMLTED 


Head Office — Hamilton, Ont, 
BRANCHES FROM COAST TO COAST 


ed as covering 450,000 tons of foods, 
raw materials and munitions. 

This includes: 1,188 tanks, 842 
armored cars, 2,568 trucks, 827,000 | 
shells, 34,800,000 cartridges, 5,000 | 
tons of gunpowder, 36,300 tons of | 
aluminum, 9,100 tons of lead, 23,500 
tons of copper, 6,700 tons of zinc, 
1,324 tons of nickel, 13,300 tons of 
rails and 208,600 tons of wheat and 
flour. 
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A, 


your financial problems, 
BANK OF MONTREAL 
working with Canadians in every 
; walh of life since 1817 Ae 


ie 


$ - 
‘ow. 


X 
“_ 


you ere able and willing to repay the 
in 12 monthly instalments t will cost 
$3.25 te borrow $100 — $16.25 


This is 00 the basis a! $% interest per anaum. 


Consult our nearest branch manager. 
You will like his helpful approach to 
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It’s True You Can’t 
Stop the Rain .. . 


but, you can dress right for it by visiting 
Simpson’s Store for Men and choosing one of 
our fine all-weather coats. 

















All are made by leading English makers 
and are styled in the popular balmacaan col- 
lared, raglan model with fly-front and slash 
pockets. Sand and tan shades in both belted 
and plain styles. Priced from $18 to 27.50. 
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Sask. Vacation 


Law Waits V-J 


Prom Our Own Correspondent 

REGINA — Saskatchewan labor 
will likely have to await the end 
of the Japanese war before it can 
enjoy the benefits of the Holidays 
(two weeks) With Pay Act which, 
though’ passed at the 1044 special 
legislature session, has been held 
up. The Dominion Government held 
that the act contravened the War- 
time wage controls, was inflationary 
in character. The CC¥ Government 



















The Store for Men=~ 
Second Floor. 


made no test of the issue, but left 
the act unproclaimed. 

Labor Minister C. Williams has 
announced that as soon as wartime 
control .orders of the Federal Gov- 
ernment permit Saskatchewan will 
proclaim the act. But wartime wage 
controls will likely remain until th 
Jap war has ended. . 

The act would make it compul- 
sory for employers to give employ- 
ees annually two weeks’ vacation 
with pay. Farm labor, domestics 


and certain railway employees were | 


exempted. But power was given to 
the cabinet to include by order-ine 
council farm labor and domestics 
when it saw fit to. do so. 





7 A 
Announcing 
The Beaumaris Hotel and Beaumaris Yacht Club 
Muskoka Lake, Beaumaris, Ontario, will open for the Seasom ¢ 
1945 on Wednesday, June the twenty-seventh 
We advise early booking, 


Famed for its superlative cuisine and its atmosphere of charm and 
good taste, Beaumaris offers every opportunity for an ideal vacation 


—activity or rest and complete relaxation . . 


- 120 rooms, 70 with 


private bath -.. Only a 3-hour drive from Toronto over good roads 
or train and boat connections take you right to Beaumaris Wharf 
.. - Discriminating clientele, moderate rates. 


GOLF TENNIS RIDING 


BOATING 


SWIMMING FISHING 


lBeaunaris 


HOTEL & YACHT CLUB. BEAUMARIS LAKE MUSKCKA, ONT. 
s 
_ Opens June 27th. For rates and illustrated folder write W. H. BRENNAN, Mer. 
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Further Approval Given|f 


For Alberta Debt Plan 


British Holders and Dominion Government 
OK Deal As Terms of Exchange and Specula- 
-tive Profits Tax Explained 


Three important announcements 
Alberta's refunding plan 
were made this week: 

1. That the British Alberta Bond 
end Stockholders’ Protective Com- 
mittee has approved the plan, as has 
the Dominion Government. 

2. Thaf exchange values for the 
eld bonds can be calculated by 
simple use of yield tables. 

3. The Dominion Government will 
epply the 100% speculative profits 
tax to the entire spread between the 
exchange value and the cost of 
bonds purchased on or after Feb. 1, 
1945. 


Of the three announcements, the 


expected to approve the 
by a wide majority. 

procedure for appraising the 
exchange value of the old bonds is 
simple for those acquainted with 
bond yield tables, For those not skil- 
in their use, full particulars will 
be available from the province’s 
agents when these are an- 


Terms For Matured Bonds 
the method followed in 
nds which matured be- 
$45, is to price the 
1, 1936, taking June 
maturity date, and 
eld rate. Thus the 
bond which was due 
uld find that a nine- 
valued on a 3%% 
is worth $121.31, and he 
this amount from the 
Government if the plan is 
holder of a matured bond 
interest at the rate 
for the nine-year period. 
means that if he refused to 
’s offer of one 
he can collect 
a $100 bond, or 
a the prov- 
, he can now 
Seon between 
over the nine 
us the holder of 
had. accepted the 
ayment of half interest would col- 
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by holders of seven typical matured 


Payment per $100 
s 
123.560 
117.062 
121.936 


1, 1939 . eereeeeeee . 
1940 320.311 


15, 1942 Caine. © 
943 . eeeeeeeeee ‘ 1 
picnbens 18.724 

Terms for Unmatured Bonds 
Holders of bonds that have. net 
yet matured follow a substantlally 
similar procedure, except,that they 
calculate the exchange value on a 
3%% yield basis, take the life of the 
bond as running from June 1, 1936, 
the actual maturity or call date 
the bond they hold, and also base 
their claim for interest arrears on a 
%% basis, and receive the same 
value in new long-term 3%% 
_ the adjustment payment 
in cash, partly in noninterest- 

bearing certificates due 1946-50. 
For example, the holder of a $100 
6% bond due Jan. 1, 1948, finds that 
the term from June 1, 1936, to the 
maturity of his bond is 11 years, 
seven months. A 5% bond of that 
term, valued at a 3%% yield, is 
worth $114.18. If he has not cashed 
any coupons since. Alberta’s default, 


he will also collect nine times $3.50 
or $3150 in back interest. This 
makes a total of $145.68. If he has 
accepted the province's offer of 50% 
of the contract rate, he will be paid 
only the difference between the rate 
received over the nine* years and 
3%%—in this case nine times $1 or 
$9. Of his claim, $100 will be re- 
paid in a new 3%% Alberta bond 
due either in 1965 or 1966, the bal- 
ance will be paid im cash or cer- 
tificates. 

. ‘Here are some typical cases, in all 
of which it is assumed that the 
holder cashed his coupons as they 
fell due: 

Metesiy of 

Issue: Pp bonds 
4%4% due Jan, 15, 1946 
5% due Apr. 15, 1950 
6%* due May 1, er 1 
4% due Dec. 15, 
4% due Oct. 1 1 

4%% due oe i 1961 
5Sivet = July 1, 1963 

4%% due June 


1, 1967 
5% due pny! 15, 1975 


*Lethbridge pecthern Irrigation District. 
tNew West Irrigation District. 
Finance Minister Isley, in an- 

nouncing that the Dominion an 

Alberta have agreed on the plan, 

and that the Dominion would im- 

mediately take the necessary steps 

to enable Alberta to go through 
with the plan, also,clarified the ap- 
plication of the 100% speculative 
profits tax incorporated in the plan. 

This tax is.to apply to the entire 

spread between cost (on bonds 

bought after Jan. 31; 1945) and ex- 
change value, The tax would make 
no distinction between the part of 
the exchange value that represents 
interest income and the part 
represents capital repayment. 
thermore, the tax will not apply to 
nonresidents of Canada. 

Still not clear is just how and 
when the tax will be applied. 


May Develop 
Moss In P. E. I. 


From Our Own Correspondent 

CHARLOTTETOWN—The possi- 
bilities of developing high-grade 
sphagnum moss from the peat bogs 
of Prince Edward Island are now 
being investigated by New Bruns- 
wick interests in conjunction with 
the provincial government. An area 
of about 12 acres in the Black Banks 
district with deposits averaging 35 
feet deep has been under study by 
J. P. Shaver of Napadogan, N.B., 
who in a press interview here said 
he was optimistic. H. A. Leverin, 
Dept. of Mines, Ottawa, reputedly 
Canada’s greatest authority on 
sphagnum moss, has visited the dis- 
trict and pronounced Black Banks 
moss the equal of any in Canada, 


Sphagnum moss can be used as 
insulation against frost and heat in 
shipping perishable fruits and veg- 
etables; is said capable of keeping 
fish and meat fresh for three 
weeks;‘has advantages as fertilizer 
and soil conditioner; can be used for 
building insulation and sound 
proofing by being blown into mid- 
wall air spaces, The low-grade moss 
is essential in processing magnesium 
and if a proposed magnesium plant 
at Saguenay River, Quebec, ma- 
terializes, this would contribute an 
important outlet. The U. S. market 
is said in need of all the high-grade 
moss Canada can spare, 


UP IN DOSCO 


T. S. McLanders, appointed ex- 
ecutive assistant to president of 
re Steel . Coal Corp. 


BC-UK UK Agree 


On Price Basis 


‘In Halibut Deal 


From Our Own Correspondent 

VANCO — Agreement on 
prices has been reached in the deal 
with Britain for about three million 
pounds of frozen halibut this year. 
Settlement with the U.K. food min- 
istry is at half a cent a pound less 
than the Canadian ceiling for frozen 
halibut, which averages a little over 
20 cents a pound. Last year Britain 


t| paid one cent under the Canadian 
- | ceiling. 


Large quantities of halibut are 
being landed at Prince Rupert by 
fishermen. B.C. Packers, Canadian 
Fishing Co. and other organizations 
this year have improved facilities to 
handle a big pack. Some halibut is 
also being taken by the fishermen 
to Vancouver, but Prince Rupert has 
an advantage in proximity to the 
halibut banks. 


Canned Fish Demand Rises 


The U.K, food ministry probably 
will require greater volume of B.C. 
canned fish this year than last, de- 
spite termination of the European 
war and probable reopening of 
former food sources closer to home, 
Britain must feed large nuinbers of 
war prisoners and liberated peoples 
and it’s expected demand for can- 
ned as well as frozen fish and al- 
most every other food capable of 
being effectively packed will in- 
crease during the next few years. 

Allocation of carined fish to. the 
Canadian domestic market last year 
was about 250,000 cases. Whether it 
is any larger in 1945 will depend en- 
tirely on the size of the total pack, 
as Britain will probably be given 
priority in view of critical needs, 


Herring Outlook Brighter 


West coast fish packers who im- 
agined the demand for canned her- 
ring would dip after V-E Day now 
expect overseas requirements as 
great as ever because of European 
food scarcity, 

Canned herring has been one of 
the “war baby” industries of Brit- 
ish Columbia, the pack rising from 
about 35,000 cases pre-war to more 
than a million. Survival of the can- 
ned herring market in peacetime 
‘will be an economic factor of con- 
siderable importance to the ‘ish- 
eries industries of the west coast, 


Are People REALLY LIVING-LONGER? 


It is true that more people are living to older ages than 

" was the case at the beginning of this century: The reason 
however, is that great strides have been made.in lowering 
infant mortality. 


In the age group from 35 to 45, recent investigations 

indicate only a very slight increase in life expectancy and it 
' fs in this group that most life insurance is written. 

Modern methods of treatment of such diseases as 
tuberculosis, cancer and pneumonia have brought encour- 
aging results, but such gains may be largely offset by the 
increase in mortality through diseases of the heart and acci- 
dental death, both of which might be attributable to the 
tempo of modern life. 


_ Point is given this fact by the following chart, which 
was discussed at the annual meeting of the Canada Life 
Assurance Company: 


auTOMOBILE, 
SUICIDE @ ALL OTHER 


‘PNEUMONIA, TUBERCULOSIS 


MALIONANT 
Tumors 


This chart is based on an analysis of the number of deaths 
among Canada Life policykolders in 1944. 


THE WASHINGTON LETTER 


|U.S. Bankers May Drop Objections 


To Bretton Woods Monetary Scheme 


Special Correspondence 

WASHINGTON—Altered attitude 
of bankers to Bretton Woods 
monetary proposals is illustrated 
by the speech W. Randolph 
Burgess, president of Ameri- 
can Bankers Association, made to 
the Chamber of Commerce of New 
York State. Mr. Burgess said the 
AB.A. would waive objections of 
technical character to the monetary 
fund part of Bretton Woods, if a 
few “minimal amendments” were 
granted, Witness before the House 
banking and currency committee, he 
revealed the nature of such amend- 
ments and proposed making them 
without altering Bretton Woods, ex- 
cept in interpretation of the func- 
tion of the fund. The compromise 
along this line would restrict the 
fund from dealing with anything 
more than temporary shortages of 
currency on the part of members. 
The proposed world bank would not 
only make loans for reconstruction 
and development, but also for sta- 
bilization of currencies. One pur- 
pese for such loans might be to 
build up reserves for a European 
currency. This proposed separation 
of powers between the bank and 


Baby Bonus 
Stull Blocked 
From Quebec 


Not Offering Statistical 
Aid—Wants Fathers, Not 
Mothers to Get Money 


OTTAWA (Staff) — Quebec re- 
mains the chief stumbling block to 
smooth and economical administra- 
tion of the baby bonus. 

As yet, no authority has been 
‘given by Premier Duplessis to fed- 
eral officials to enable them to 
check or duplicate provincial birth 
registration and vital statistics. All 
other provinces have signed an 
agreement and the work of transfer- 
ring to Ottawa these all-important 
provincial records is well advanced. 


This means, presumably, that the 
baby bonus will be paid in Quebec 
but that the work of verification 
will have to be done at some later 
date. It means also that as yet no 
machinery has set up between 
Ottawa and Que to provide con- 
tinuous recordings of new births 
and juvenile deaths in the future. 


Demand Fathers Get M 


Another point of conflict is the 
fact that Quebec alone of the Cana- 
dian provinces is insisting that the 
baby bonus be paid to fathers and 
not to mothers. 

The aim of the federal Act has 
been to pay the monthly cheques 
to each mother, But Quebec demur- 
red and apparently Ottawa didn’t 
feel strong enough to buck the oppo- 
sition. (The reason given for Que- 
bec’s different treatment is of course 
the legal one of the special husband- 
wife relationships in that province.) 
But there was hope here that the 
Government would take a firm 
stand and insist on maintaining the 
direct link with the mothers in 
every province. 

A final point of controversy and 
potential trouble for the future is 


the fund.has been widely hailed in 
American banking and business 
circles. 

* « : 


President Truman Praised 
For Pruning of Budget 

While the 1945-46 U. S. budget 
was not the largest on record, fall- 
ing short of the previous year, the 
first determined trimming done by 
President Truman the other day 
won him more spontaneous praise 
inside the country than possibly any 
other move he has made since tak- 
ing office. The reductions proposed 
by the President, in a message to 
the House appropriations commit- 
tee, amounted to $7.5 billions, about 
10% of current war expenditures. 
In slicing items off war agency ac- 
counts, the President proposed add- 
ing expenditures for social security 
and welfare work. As prepared in 
the Roosevelt administration in 
January, the budget to cover gov- 
ernment appropriations to June 30, 
1946, amounted to $83.1 billions 
compared with $99.7 billions for 
1944-45, and actual expenditures of 
$95.3 billions in 1943-44, The war 
expenditures for 1945-46 were esti- 
mated at $70 billions, and the first 
Truman reductions will bring it 
down to about $62.5 billions, with 
the likelihood that it will be reduced 
still further. 


Edwin Pauley Named 
Reparations Delegate 

An appointment which did not at- 
tract much attention outside Wash- 
ington and possibly Los Angeles, 
where Edwin A. Pauley comes 
from, and St. Louis, where Presi- 
dent Truman comes from, was that 
of Mr. Pauley as President Tru- 
man’s personal ambassador to head 
the American delegation on the 
allied reparations commission in 
Moscow. This commission will de- 
termine how to carry out the agree- 
ment made at Yalta that Germany 
must furnish reparations in kind 
as far as possible to repay the dam- 
age caused by the war. It will un- 
doubtedly be the most important 
work to be done, next to the peace 
conference itself. The reparations 
commission will decide how the 
remaining resources of Germany are 
used to rebuild the countries Hitler 
invaded and shattered. This is a 
matter which will determine the 
future of Europe, and the manner 


the dilution of original plans to| 


pay the bonus only to children who 
attend school. 

As disclosed in recent exchange 
of views between Premier Duplessis 
and Hon. Brooke Claxton, the Que- 
bec premier wants the federal Act 
amended to make sure that provin- 
cial school regulations are used in 
each case to govern the definition 
of whether a child can qualify for 
the bonus. At the moment, Ottawa 
has included this provision only by 
way of a regulation. Apparently Mr. 
Duplessis doesn’t feel too happy 
about this and would like to see the 
qualification ruling put into more 
definite and permanent form. 

It is estimated that possibly 60,000 
out of the 100,000 children who will 
now get the bonus without attend- 
ing school, will reside in Quebec. 
What is feared is that unless great 
care is taken there may be a tend- 
ency to use the bonus as a subsidy 
to maintain child labor at unfair 
wages. 


B. C. Electric 
StudyLaunched 


W. C. Gilman to Advise 
Municipalities on Plan 
to Buy Company 

From Our Own Correspondent 

VANCOUVER—Negotiations con- 
tinue for purchase of the British 
Columbia Electric Railway Co. by 
several municipalities, with parleys 
still preliminary and no sudden ac- 
tion expected. W. C. Gilman, senior 
partner, W. C. Gilman & Co, 
New York engineers and financial 
consultants, has been appointed to 
advise and on a recent brief visit 
here he conferred with a nine-man’ 
committee representing interested 
B. C, municipalities. 

Mr. Gilman—appointed by the 
subcommittee headed by Vancou- 
ver’s Mayor, J. W. Cornett, and com- 
posed besides of Premier John Hart 
and mayors of New Westminster 
and Victoria—is Canadian born, 
has spent many years in the public 
utilities field, recently undertook 
extensive surveys of city-owned 
transit systems in Cleveland and 
Seattle. His survey here is intended 
to determine whether purchase of 
the B. C. Electric is feasible and, if 


in which it is done will determine 
the abandonment of industry in Ger- 
many and the rise of cities and in- 
dustries in other countries, long 
before the peace conference can 
come to any final decisions. Thus 
the Moscow commission will deter- 
mine the extent to which the pre- 
war economic framework of Europe 
will be salvaged, and how much of 
it will not. Realizing this, President 
Truman sent Mr. Pauley to Moscow, 
whereas President Roosevelt had 
not decided who to send beyond 
Isidore Lubin, labor department 
statistician. Mr. Pauley is a Los 
Angeles businessman who was 
treasurer of the National Committee 
of the Democratic party. 


Victory Over Japanese 
Won’t Take Long, Belief 
While the European war ground 
haltingly to a stop,+the conviction 
was unmistakable in Washington, 
despite official warnings to the con- 
trary, that the war against Japan 
will be relatively short. How much 
of this was optimism flushed by V-E 
day sentiment, and how much was 
based on expert analysis, no one 
could say. The Allies possessed vast 
resources of veteran troops, and 
ample equipment available or sche- 
duled. Military circles have revised 
opinions of Japanese fighting power, 
placing it lower than they did a 
few months ago. Jap plane produc- 
tion was reduced 40% by bombing, 
and industrial production in general 
in Japan was down from 10% to 
40%. Washington heard talk that 
coming months will see a Japanese 
effort to surrender. 


Almost unnoticed, the House of 
Representatives has placed its ap- 
proval on the first major interna- 
tional organization stemming from 
the war alliance against the Axis, 
the United Nations food and agri- 
culture organization, The vote was 
291 to 25.... Whether it will make 
any difference to peace-making now 
under way, the campaign to amend 
the U. S. Constitution to allow the 
House to share treaty-making power 
with the Senate and to remove the 
two thirds majority rule will, if 
successful, alter the whole adminis- 
tration of U. S. foreign policy. By 
putting an end to thé veto power of 
a minority in the Senate, the change 
would eliminate much of the risk of 
repudiation of treaties. 


IN CANADA 


Courtaulds (Canada) Limited ; ; ; producers 
of rayon yarn ; : twenty-one year old 
industry with which “Foundation” has been 
associated from the erection of the original 
mill through twenty-four further expansion 
and development contracts. 


Mill buildings, yard trackage; residential 
developments, garages, storage sheds, tun- 
nels, an intake from the St. Lawrence 


River—''Foundat! 


's” jobs for Courtaulds 


have been many and varied and have on 
several occasions included the installation of 


machinery. 


“Foundation” is proud of the part it has 
been privileged to-play in giving material 
form to Courtaulds faith in Canada, 
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appointing your own executor 
to settle your estate. If you don’t, 
the court will appoint one — prob- 
ably someone you don’t even know, 
This institution specializes in set- 
tling estates. Why not come in, get 
acquainted, learn how we can serve 
you and appoint us your Executor? 


Crown Trust 
Company 


Executors oe Trustees i: Financial Agents 


R. W. Steele, President 
Irving P. Rexford, Vice-Pres. & Managing Director 
W. Ralph Salter, K.C., Vice-President 
Howard A. Eaton, Toronto Manager 
MONTREAL TORONTO 
393 St. James Street 80 King Street West 


THOMSON & Co. 


MONTREAL STOCK a«~,€, MONTREAL, curs MARKEY 
THE TORONTO STOCK EXCHANGE 


Partners: 
M. A. THOMSON 
H, H. RATH 


MONTREAL 
§55 St; James Street West 
MArquette 6311 


A. 3. DAVIS 
H. BE. MURRAY 


TORONTO 
38 King Street Wess 
WaAverley 4894 


THE FOUNDATION COMPANY 


OF CANADA 
LIMITED 
and Subsidiaries 
MONTREAL 


TORONTO 


HALIFAX 


so, how it should be carried out. eae aad 
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WINNIPEG APPOINTMENT 






| 


RODERICK A, COPLAND 
Oldfield, Kirby & Gardner, Limited, Win- | 


nipeg, Manitoba, announce the appoint- 
ment of Roderick A. Copland as man- 
ager of their Stock and Bond Depart- 
mient. Mr. Copland hes been on the 


for the past eighteen years. He has 
taken an active part in community affairs 
and is at present President of the Young 
Men's Section, Winnipeg Board of Trade. 





MANAGEMENT 
ENGINEERING 


If you feel we can assist you, we 


shall be glad ef the opportunity of 


discussing your post-war plans and 
preblems with you in cenfidence. 


FRANK A. ELLIS, Mem. ASME 
221 St. James West Montreal 


Covermment. of . the 
Province of Alberta 


NOTICE TO HOLDERS 
or 


OF PROVINCE 
ALBERTA DEBENTURES WHICH 
MATURED DECEMBER 1, 1941 


The Province of Alberta will 
interest to bona fide holders of debentures 
of the above issue, at the rate of three 
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Sask. Labor Bd.|WPB Estimates Time 


| 
| : 
Loses Test Case/ Needed For. Conversion |!» and For Canada 





Order Against Regina 
Police Chief Quashed by 
Court of Appeal 


From Our Own Correspondent 


REGINA—The first legal setback 


| suffered by the Saskatchewan labor 
| relations board, which administers 
| the Saskatchewan Trade Union Act, 


came here as a result of a decision 


| of the Saskatchewan appeal court 
| 


on a board order against Chief Con- 
stable M. J. Bruton of Regina. . 


An order of the board requiring 
Chief Bruton as “an employer's 
agent” to meet with representatives 


| of the Regina City Policemen’s As- 


sociation, Trades and Labor Con- 
| gress affiliate, was quashed by the 
| appeal court, all four justices agree- 

ing the relations board lacked juris- 
| diction. 


Define Police Duties 


The quashing was a result mainly 
| of the view of the court as to the 


| peculiar “nature of policemen’s 


terms of the Saskatchewan City Act 
| policemen and officers were ap- 
pointed by the board of police com- 
missioners, but this did not make 
| them the servants or agents of the 
city, or of the police commissioners. 


| “They are appointed to perform a 
public service,” said Chief Justice 
W. M. Martin, “in which the city 
has no corporate interest; their 
| duties are derived from the law 
and not from the city or the police 
| commissioners, and in performing 
| these duties they act not in the in- 
| terests of the city but of the public 
| at large.” 


The chief justice said that Bruton, 


or dismiss, did not act on behalf 
| of an employer but under the power 
conferred: upon him by the City Act. 

The court, however, did not pass 
upon the constitutionality of the 
Trade Union Act, although this was 
cited as a ground for appeal by Bru- 
ton. Chief Justice Martin said: “The 
| ‘question of constitutionality of the 
| sections referred to ... should be 
; reserved for consideration at an 
| appropriate time.” 


per cent’ per annum, in respect of the | 


half-year ending June 1, 1945, being the 
sum of §15.00 for each $1,000 denomina- 
bon. 


Holders will be paid interest as stated 
on presentation of their debenture or 
@®bentures for notation thereon of such 
payment of interest at any oranch of the 
Imperial Bank of Canada, in the Domin- 
jon of Canada. or at the Bank of the 
Manhattan Company, in the City of New 
York, in the United States of 


| Bruton in his appeal claimed_that 
| the Act was ultra vires of the legis- 
| lature in that it purported to make 
| orders enforceable as orders of the 
: Court of King’s Bench. 





| 


: | duties. It was held that under the | 
staff of the Canadian Bank of Commerce | 


| in exercising his power to suspend | 





U. S. Time Schedule Will Affect Many Cana- 
dian Industries Which Are Dependent on 
U. S. Parts and Machinery 


An estimate of the time required, the manufacturers of jewelled 
by a number of industries to recon- ; clocks and watches who will re- 
vert to peacetime production, made | quire 12\months for either break- 
by the U. S. War Production Board, | even or capacity production. 
provides the first specific statistical Following is the WPB estimate of 
reply to: the important question the number of months required to 
“How long will reconversion of in- | reconvert to the two production 
dustry from wartime to peacetime | Jevels for the industries covered in 


production take?” While the same | the study: 


conditions may not prevail in Can- MONTHS REQUIRED FOR 








ada, the estimates have an import- RECONVERSION 
‘ 7 * ‘ Mini- Capa- 
ant bearing on the Canadian pic- mem efty 
ture. * eee Gece ie “— —_ 
| Many Canadian industries are de- | automotive ns ee Bas 
| ‘ «,| Domestic sewing machines .. 6 4 
pendent on U. S. industry for im “| Domestic electric ranges ..... 5 s 
portant parts and for machinery and | Non eweled clocks, watches om . 
. j j echanical refrigerators ..... 
so the speed of their conversion Sematis Wanaer ene 4 ; 
will probably be governed by their Electric fans rae ises eats ee 3 ‘. 
i ai ‘ otographic equipment .... " 
ability to obtain their requirements | rita ees Grniite 6S 3 3 
from the United States. Canadian Flatware cakais valcnad has bases 3 3 
industries not so dependent may of | Domestic vacuum cleaners’. 3 
course vary widely in the time re- | Sealed<beem lamps pale wala ‘ : 
quired from the U. S. estimates. | Tawn mowers, hand, power., 3.8 3.5 
The actual time needed will dif- | Wood furniture, tpecore ccsstivs . ‘ 
| fer not only from industry to in- | Fishing tackle and reels a tat J 8 
; i etal caskets and vaults ..... 
ees but in some cases from plant | Bettie industry ee oso: 3 3 
| to plant in the same industries. | Band instruments ,....: ena 65 866.5 
| Partial reconversion may occur in weet vets ches cea kek oees ate 0 : 
| some plants while they are still| - General Industrial Equipment 





: 7 Commercial and ind. refrig. 
working on war contracts. WPB | “rd Sir-cond. counaans 2 


recognizes this and also cautions | Beverage mack., equipment. . 7 
that their whole study is subject to | fpsceo mach» equipment -- 7 
change. P manens and Heating Division 
Two estimates were made by |Cast-iron radiators ...0.....0, 
WPB. The first was the period re- | Cast-iron sanitary enameled 
‘ ¢ : WETS wecsacedscecvderevves ‘ 
quired after cancellation of mili- | commerciai cooking equip- 

i - ment (not elec.) .....see0 
tary COMTES before peacetiine ee Commercial dishwashing 
duction would reach a point where | machines .................... 

the firms would “break-even” fin- ee rene Soe heey 
ancially. The second was the time Electric water heaters hese 
: ‘“ ” ‘orm Sanitary ware . 
| required for them to reach all-out Gas chavercien ond tedaurial 
or, capacity -rate of production. gas burners ye nes awessicass 
For example. the estimate shows | Heating controls and heating 
that the automotive industry will aon sogerere, seek boilers ... 
| require eight months to reach a | Macbanical -stokers 
| break-even point in civilian output 
and 15 months to achieve capacity LE als ou EL SEea 5 Elysee 
imi Steel septic tanks 
output. Similarly manufacturers of | Steel septic tanks .......+... ° 
,mechanical refrigerators . will re- ii Priating and Publishing Dtvigien 
| ‘ : ‘ | nting trades mach. ........ 
| quire six months to achieve the Sucve Recinenous 
break-even point but 12 months to | Barber and beauty appl'ces . 1 
| reach the capacity rate. The long- | £8%" Tegisters 3 


Ry a Pore 
| Plumbing-fixture fittings and 

. ] : Floor mathines ..... 

est time estimated as required by | Laundry equipment .. 
any of the industries covered is for 
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and trim (plumbers’ brass 
spec.) 
Office machinery ...cccevses: 
Typewriters esecs eeeeeeeeeeere 


COMPANY REPORTS 


largely in somewhat reduced earn- 

as Powell Rouyn tant {igs in this field. 
our ld be di hs ys eat ais Plans are being formulated for the | 
effort should be directed toward dis-| 1 ecessary plant clearance, retraining 
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Odeon Theatres 
To Produce Films ‘Alcan Output | 
Being Reduced. 


U. S. to Accept This Year | 


Only 270 Million; Lb. of | 


A proposal ta produce educd- 
tional and children’s films- in 
Canada and to make feature pic- 
tures with a Canadian back- 
ground, was announced this week 
by J. Arthur Rank, head of British 
Odeon Theatres and co-partner 
with Paul Nathanson in Odeon 
Theatres of Canada. 

It is not proposed to make fea- 
ture pictures in Canada. For the 
present at least, feature pictures, 
even those with an essertially 
Canadian background, will be 
‘made in the company’s English 
studios. The studio for the chil- 
dren's and educational films will 
be situated in, or near, Toronto, 
Mr. Rank stated. 

The British studios expect to 
produce 25 to 30 feature length 
pictures a year when normal con- 
ditions return. Combined Holly- 
wood production totals above 150 
features a year. 

Mr. Rank has recently § ar- 
rived from England, accompani- 
ed by G. I. Woodham Smith, legal 
adviser, and John Davis, manag- 
ing director of the British Odeon 
Circuit. 

“We now are trying to ensure 
that, if our films are good en- 
ough, a fair proportion of the 
audiences of the world shall be 
given a chance to see them,” Mr. 
Rank stated. 

Mr. Rank already has outlets 
in the 110 Odeon theatres in Can- 
ada and it is known that con- 
siderable further expansion is in- 
tended. The highlights of the pro- 
posed building program will in- 
clude smaller, simpler theatres, 
modre functional in design and 
with seating capacity of from 800 
to 1,000 persons. 


MONTREAL (Staff) — The im- 
| mediate cutback in the new U. S. 
| order for Canadian aluminum, right 
after V-E Day and less than two 


reduces indicated shipments by 
Aluminum Co. of Canada to the 
| United States this year to 270 mil- 
|lion pounds from 420 million 
pounds. The 270 million pounds for 
| the United States is additional to 
| the shipments to Britain, now on a 
| curtailed schedtle. 


developed later, shipments to Unit- 
ed States might have been consider- 
| ably higher than the amount now 
| scheduled. The latest U. S. con- 


| ment for 100 million pounds guar- 
'anteed, and a stipulation that the 
, 150 million cancellable part could 
| be dropped from the contract:only 
| after 65 days’ notice, during which 
| period the company would have the 
lright to deliver 90,275,000 pd@unds. 
| Thus, if the company were now 


| any- important amount of aluminum 
| already shipped, the total deliveries 
under the new contract would have 
| been the amount shipped plus 90.-: 
| 275,000 pounds+which might have 
| been considerably above the mini- 
mum 100 million pounds, 

Actually, Aluminum Co. of Can- 


| 


| 


continue until July—on a U. S’ con- 
tract placed early this year for 170 
million pounds of Aluminum. It 


Buys Can. Refractories | wil! start on the new U. S. contract, 


REAL (Staff) — Control- 
ling interest in the stock of Cana- 
dian Refractories, Ltd., of Montreal, 
has been acquired by Harbison- 
Walker Refractories Co. Pittsburgh, 
Pa. F. B. Kilbourn, Canadian Steel 
Comptroller and vice-president and 
general manager of Canada Cement 
Co., Ltd., has been appointed presi- 
dent of the Canadian company. | 
Other directors are: Gerald C: R¥&M | Beauharnois plant, _ previously 
MacCloskey, Jr., Raymond Willey, | scheduled to be re-opened, will re- 
H. S. Robertson and F. H. Atwood, | main closed. The LaTuque plant has 
Pittsburgh. ‘been closed for some months. 


S 


in the second half of this year. 
Bevause of the change in the lat- 
est U. S. contract—and jo prevent 
| stockpiles getting excessive—Alu- 
| minum Co. of Canada has closed one 
potroom at Arvida, transferring the 
workers to other potrooms., The 





ee 


Permanent Arsenal 





Aluminum From Canada | 


| months after the order was signed, | 


| 
' 


Had the cancellation of the can- | 
|cellable part of the U. S. contract | 


| tract provided for shipments of 250 | 
| million pounds, additional to orders | 
|placed earlier this year, with pay- | 


| working on the rew contract, with | 


| ada has been working—and will | j, chairman. 


| calling for 100 million pounds in- | 
| stead of original 250 million pounds, | 


| 


| 





| 





Victory Bonds 


— the investment that has stood the test of time 


Since 1918, investors who have placed their faith 
in Victory Bonds have been well rewarded. 


A good interest return has been received 
regularly every six months and a ready 
market has existed while investors have 
held the safest investment for Canadians. 


There is no better investment than Dominion of 
Canada Bonds. 


Hold and Buy More 


Mail or telephone orders receive prompt attention: 


36 King Street West 
Teronte | 


Telephone: ELgin 4321 


Wood, Gundy & Company 
Limited 











nn 


Sask. Se Up In \ War Assets 


From Our Own Correspondent , formed under the new legislation, 
REGINA — The CCF Provincial | its chief purpose is to buy cars, 
Government has taken advantage of | trucks, planes and other war ma- 
‘its new Crown Corporations Act,! terials from War Assets Corp. and 
| passed in the last session of the} to hold them for disposal to pro- 
| Legislature, to set up a Saskatche- vincial government departments. 
‘wan War Assets Reconstruction Already, two planes, four trucks 
| Corp. to buy and hold equipment | and two cars have been bought. The 
'and materials from the Dominion | government already has a purchas- 
| Government's War Assets Corp. Re- | ing board but this lacks authority to 
construction Minister J. H. Sturdy | buy any more than actually ordered 
by various departments or to hold 
First crown corporation to be| materials. 











ica. 
Debentures should be accompanied by the 
usual ownership certificate required by 
the Dominion Government as in the 
case of coupons. 


Dated at Edmonton, Alberta, this 15th 
day of May, 1945. 


(Sged.) E. C. ING, 
Provi I T-easirer. 

(Taken from The Alberta Gazette of 
May 15, 1945.) 
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Accent On the Envelope! 


Your envelope speaks volumes. 

Create the correct impression with 

National Safety Seal Envelopes— 

For Appearance . . . Efficiency 
- . Low Cost. 


Available in all sizes and styles. 


Also ask for prices on Tubular 
¢oin wrappers. 








Government of the 
. Province of Alberta 





NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED JUNE 1, 1938 


The Province of Alberta will 
interest to bena fide holders 
of the above i 
per cent per annum, 
half-year ending June 1, 1945, being 
sum of $4.87 for each £100:0:0 denomina- 
tion im Canada or £1:0:0 -per £100:0:0 
denomination in London, England. 


. Holders will be paid interest as above 
on presentation of their debenture or 
debentures for notation thereon such 
payment of interest at any branch of the 
Imperial Bank of Canada, in the Domin- 
ion of Canada, or at Lloyds Bank Lid., 
London. . Debentures should be 
by the usual ownership 
certificate required by the Dominion 
Government as in the case of coupons. 

Dated at Edmonton, Alberta, this 15th | 
day of May, 1945. 


(Sgd.} EB. C. 
Provi 





HEAD 
BRANCHES FROM COAST TO COAST 


HAMILTON, ONTARIO | 





ST. ANDREW'S 


MANNING, 
ncial Treasurer. 





(Taken from The Alberta Gazette) of 
May 1945). 














CULLEGE 





Government of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED JUNE 1, 1937 


The Province of Alberta will pay inter- 
est to bens fide holders of debentures of 


An exceptional boarding 


the above issue, at the rate of two and 
one-quarter per cent per annum, in school for boys 
ik Sus ie gue ef Me ken’ anc , 
‘ sum ior ea ‘ oe 
1000 denainiention. @ Modern buildings—chapel ” 
Holders will be paid interest as above acres of unsurpassed gi 


oi cats 


‘Tor 


on presentation of their debenture or 
debentures for notation thereon of such 
payment of interest at any branch of the 
Imperial Bank of Canada, in the Domin- 


— _ swimm 
ramatics — music — 


Excellent, sympathetic tuition 


ion of Canada, or at the/Bank of The boys ten years and 
Manhattan Company, in the.City of New over. Carefully su. 
York, in the United States of America. rvised athletics and 
Debentures should be accompanied by the pervisec 
usual ownership certificate required by | recreation. For pros- 
the Dominion Government as in the case pectus ‘land ot 
aed or wa .. pa, views, please write to 

< Been: Raa, Sis the headmaster: J. C. 
day of May, 1945. 

(Sgd.) E. C. G Garrett, M.A. 


MANNING, | 
Provincial Treasurer. | 


AUHORA. ONTARIO 


(Taken from The Alberta Gazette of’ 
May 15, 1945) 





—_—_—_—_—_—_—_—_—_—_—_—___—_—— a 
Government of the 


Province of Alberta BUSINESS 
NOTICE TO HOLDERS OF PROVINCE YEAR BOOK 


OF ALBERTA DEBENTURES WHICH 


MATURED JUNE 1, 1930 1945 Edition 
migamtt to ome dite hekbene of Geomuens $2 postpaid 


yg —< issue, = the rate of two 
and one. per cen fr annum, in This urvV' Can- 
ee a the oe ‘ending June 1, new market sd ey of 

1945, ing at the rate of $12.50, $6.25 | ; i i 

and $1.25 respectively for each $1,000, $500 | ada will give you invaluable 
and $100 denomination. 


Holders will be paid interest as above 
om presentation of their cebenture or 
Gebeniures for notation thereon of such 
payment of interest at any branch of 
the Imperial Bank of Canada in the 
Dominion of Canada. Debentures should 
be accompanied by the usual ownership 
certificate required by the Dominion | 7 
Government as in the case of coupons. | quence received. 


Dated at Edmonton, Alberta, this 15th 
Gay of May, 1945. 
(Sed.) E. C. MANNING, 
Provincial Treasurer. 
(Taken from The Alberta Gazette of 
May 15, 1945). 


a 


| postwar sales. 
NOW ON THE PRESS 


| 
| 


481 University Avenue 
TORONTO 2, CANADA 





covery of possible copper gold de- 
posits, such as prevail in the Rouyn 
area,” President L. M. Keachie de- 
clares in the annual report of Powell 
Rouyn Gold Mines for the year 


of personnel and the accumulation 
of inventories of raw materials, at- 
tenhdant on reconversion. Some capi- | 
tal investment in the form of re- 


Advocated For Canada 


j interesting area is being carried on. 











oe 








} 
| 


help in setting your quotas for | 


| Orders will be filled in the se- | Stood at $15,070,000. Present pro- 


|THE FINANCIAL POST | 


| placement of existing machinery is 
anticipated. 

A dividend of 25c. a share was 
paid Jan. 30, 1945. Stockholders at} 
that time were advised that this | 
payment did not indicate the adop- | 
tion of a dividend policy. 

INCOME AND AURPLUS ACCOUNT 


ended March 31, 1945. 

Diamond drilling of anomalies in- 
dicated by a geophysical survey 
started December, 1944, and is con- 
tinuing. Deeper drilling to test one 


An increase in production will 
be possible 


if further manpower years Ended Dee. 31: 1943 

becomes available and if further de-| Total net income p+, 9t-ah oes 9008-478 
velopment on the 1,700, 1,850 and|*4™; Deprec. «..rit..- 2baiz 248.348 | 
2,000-ft. levels an on spe eee Conting. POEs vkaces 200.088 sis aaa 
2,300 and 2,450-ft. levels gives favor- d. tax res. ...... ’ 1000 | 
able results, Mine Manager D, S. | *¢q' Unnesded res. -) 33, . 50,000 
Johnston states. Net profit .....,..... 962 456,634 

INCOME ACCOUNT Less: Divds. paid ..... DON STE < ce0sds 
Years Ended Mar. 31: 1945 Surplus for year ..... c 684 


Ore shipments 
Le 


eeeeeee 


$680,675 $1,199,747 
126,203 5 





587 456, 
Earnings per Share and Dividend Record: | 
Earned . "$0.69 37 


1944 
179,451 
648 
905 
| 
















ss: Mkt. exp. .....- 203 179,451 | Earned ....c.ssceee ‘fi 
MINING ¢ occ scesvosed 393,743 529, POM 5 boa 60 sehKobsNcr . nil 
Dev. & explor. .... 80,331 ey yout tenths bapa aoe grereee. ee prior 
«» 23,033 , reserves. 
Mise. cope 65,773 71,690 CONDENSED BALANCE SHEET 
Oper. profit ......... *8,408 278,770 As at Dec. 31: 18 
Add: Misc. receipts .. 11,991 49001 COON 5 iki. dncciccadete $4,087,716 $2,578,794 
Total net earns, ..... ° 583 283,499 | Accts. rec. ........006 2,145,766 1,016,37 
Less: Deprec. ...+.+.. 153,246 150,897 |Inventories ......... +» 3,556,078 2,932,309 
Pre-prod. exp. ..+++ 25,473 25.474 | . Total curr. assets .. 9,789,560 6,527,479 
Interest ...... Ske 141 683 | Noncurr. invent. ..... 200,000 ; 
ee i ad BN a 35,022 | Prep. exps. ......... ee $14,516 73,262 
Loss On asset@ ....00 0 eeeees 6,363 , Fixed assets* ...... ++ _ 986,187 1,131,095 
Loss on invests. .... 31 6: Total assets ........ 11,490,263 8,331,836 
Storm damage ..... ORY ee ee | Accts. & tax. pay. ... 2,189,737 1,214,552 
Net profit ........++.+. *187,749 65,034 | Other rr. Mab, ‘ i 146,864 
Less: Divds. ......... 25, 25,000 | Total curr. lab. 30,256 1,361,416 
Surplus for yéar ..... *212,749 40,034 Conting. res. ...... ose 650, 400,000 
Earnings per Share .. $0.15 $0,052 | Capital stock ........» 1,237,500 1,237,500 
PONS viccpsicescvciee 0.02 0.02 | Reval. surplus ....... 1,063,550 1,063,550 
*Loss or deficit. Surplus ...... Qerevee . 4,808,957 4,269,370 
. *After depr. of .... 611,563 } 
CONDENSED BALANCE SHEET Working capital ...... 6,059,304 5,166 
As at a a1: ee go02 443 jincahieiesegticihldtends 
bullion ...... . . ® 
Tam at Cans eee: #700/000 ~ °100,000 David & Frere 
—_. BORs sel kesrseee east anni Demand as usual exceeds the sup- 
Total curr. assets... 484,3 ‘su0 | Ply of the products of David & 
Prep. chgs. ....... Sie 13, 11,363 | Frere, states deGaspe Beaubien, | 
te anche Oa 68 or as sacaet president, and at the moment there | 
Mining props. ........ 645.075 645,075 | 18 BO possibility of producing more 
Plant & equip.s baen ve : 334,033 . see due to the rationing of raw: ma- 
1 MOTH ww cee cee ’ at . ‘ ’ : 
aetat sett. tabs. <S 2 49135 | vials. The company’s working 
™ | Capital stock ......... $1,162,049 1,250,000 
CMMI BIUS oi i lc iocs estar 479,029 662,95 
aAfier depr. oi x . P canna’ 430,815 
Discount of 5951 uc rom cap- r 
ital stock in 1944, the previous year. 
Working capitel ..... 457,649 495,681 INCOME ACCOUNT 
OPERATING STATISTICS Years Ended Mar. 31: 1945 1944 
1945 Oper. profit ..i...... $127,367 
| Tons milled ......... 148,988. 254,299 | Less: Deprec. ........ 18,696 4 
Recovery, per ton .. $4.57 $4.72 Res. for taxesa ..... 46,889 42,765 
Ore reserves, tons ... 460,024 576,678 | Net prof# ........... 61,782 
Grade ($38.50 gold) $5.20 $5.16 | Less: Dividends ..... 28,687 26,417 
_--— —— = ag 33,095 ast | 
aIncl. refund. Part: ogee &s ; 
E. L. Ruddy Co. Earnings per Share and D cord: 


ividend Re 
$2.69 





Electrolux Corp. increased progres-| acres and 720 acres near Trojan 
sively ‘in each succeeding quarter | Gold Mines; 500 acres in Cadillac 


| during, 1944, and they represented an | twp.; 600 acres in the Chibougamau 


} 


increase of 57% in dollar volume | area; 102 acres adjoining Osisko 
over 1943. As of Apr. 1, 1945, the} Lake; 600 acres in Destor twp. and 
backlog of war production contracts , 400 acres in Montbray twp. 


Holdings in other companies in- 


| duction schedules, subject to the | clude the following 15,000 shares of | 


possibility of contract terminations, | East Rouyn Mines; 81,000 shares of 
call ,for deliveries substantially | Keymore Gold Mines; 30,000 shares 
greater than in 1944. of Belleterre Quebec Mines; 450,000 


Civilian operations were some-| shares of Marygold Mines; 300.000 
what curtailed from the previous 


year. Virtual depletion early in 1944 
of the pre-war stock of new clean- 
ers available for sale contributed 








shares of Westwood Cadfllac Mines; 


o™ 


ithe lengthy tooling-up delays that 
| were 





capital at $441,621 is the highest in| that it can now make a greater con- 
3|its history. Net profit increased to | tribution in this field to the general | 
$46,889 as compared with $42,765 in| benefit of Canadian and U. K.. 


$117,758 | als, therefore, would be to serve | 


A plan to provide Canada with a} wartime gradually lose much of | 
permanent system of military arsen- | their specialized knowledge and | 
als which would be able at a mo- | skill. The arsenals scheme, they | 
ment’s notice to provide industry | say, would keep alive the arts, | 
with blueprints and other data for! sciences and skills pertaining to | 
immediate war production has been | specialized processes, and turnover 


presented to Ottawa by a group of | of personnel could be made tre- | 
leading Canadian industrialists, quently, sending back to industry | 
Aimed primarily at eliminating | periodically persons well trained in | 


| specialized processes and practices. 
experienced in 1940, the! A continued liaison between in- 
scheme also would maintain much dustry and the equipment sections 
existing equipment and develop new | of the fighting forces is highly de- 
weapons and techniques of manu- | sirable in peacetime to keep indus- | 
facturing. | try acquainted with military equip- | 

Industrialists promoting the plan | ment and to keep equipment per- | 
say an arsenals scheme should em-| sonnel of the fighting forces abreast 





brace only items that cannot be de- | of industrial progress. | 
veloped and manufactured by | 

peacetime industry; units should be 

dispersed at most suitable existirg Net Revenue of CNR 


centres which were established un- Well Above April "4.4. 


der the war production program;| )ONTREAL (Staff) — Canadian 
and each unit should have capacity | National Railways reports gross op- | 
to make peacetime military require- | erating revenue in April totalled | 
ments, and reserve capacity as well, ate tae en $759,000 over | 
compatible with available floor | “PM, , and ne operating rev- | 
space in the centre, made up enue for the month was $7,774,000, | 


equipment which would otherwise | a of $1,056,000 over year be- 


be sacrificed in demobilization pro- | Céees operating revenue for tirst | 
grams postwar. | four months of 1945 were $136,595.- | 
Canada Can Contribute | 000, decline of $3,226,000 from cor- | 
Pre-war Canada’s development of | responding 1944 period, while net | 
military equipment was negligible | operating revenues were $22,452,000, | 
and it depended on the United | decline of $2,958,000. 
Kingdom but during the war Cana- 
dian expansion was so substantial 


| 


forces. | 
One function of proposed arsen- | 


as centres to design and develop 
new equipment under direction of | 
an engineering organization which | 
can be expected to survive under | 


Industrialists stress conservation 
of permanent records from the pres- 
ent war for future reference and | 
| for any future emergency program | 
; which might arise. They also regard | 
,as important maintenance of speci- 
| al skills, since persons trained in | 





700,000 shares of Warrenmac Mines; 


| 50,000 shares of Ortona Gold Mines 
| and 450,000 shares of Bellemac (Mud 
| Lake) Mines. Cash on hand as at | 
| shares of Elder Gold Mines; 450,000 | Dec. 31,1944, amounted to $55,472 as | 
shares of Cleary Gold; 500,000 shares | against no liabilities. Shares in affi- , 
of Border Malartic Mines; 700,000 | liated and other 


companies were 
valued at $82,300, 


These facts make useful reference material when 
planning YOUR sales in Montreal . . . And, 
remember . . . the most profitable part of the rich 
“Montreal market can be covered entirely by ONE 
paper — the Montreal Star. 


The Montreal Baily Star. 


“Canada’s Greatest Newspaper” 





















We Recommend... 


Increased revenye as a conse- me ae te 3a | the Department of National De- | : : 
quence of removal of sign lighting Excl, ref. EPTt .. 2.47 ' ' 2.33 | fence. | The attention of investors, who wish to diversify the investment 
ee Meir the tarot ten: a. ae ie ee ee ee | of their funds in sound securities which provide a good average 
50 ane . B: . ref. 0.22 ‘08 |ed Canada to get started in equip- | s +. ys ‘ot 
stating and servicing lighting equip- “Teel. rel EPTY = 0.22 O11 ileal nas Sa at the bee oe nl a) interest return, is directed to the following issues. 
‘caren Se eee ae oF tek den ; {Before © (Vater) taking participating | of this war, U. K. processes were | Price Yield 
= : ature into account, : . :, : | e . sane cerca: 
| is still restricted due to scarcity of cS CONDENSED BALANCE SHEET a See — Steere acme Dominion of Canada 8th Victory Loan 
Sonnit ice sat Mar. 31: . at many changes had to be made. | 
tions on steel and other materials. (Seth, "aaiar7jau7: $8288 2083 | Many designs of component parts, 3% bonds due October 1, 1963 .unumunensne 100 8.007% 
The sharp reduction in working Investments’ ......... 234, 174,860 | stib-agsemblies obtained from the | Cit 
ital j isi , of Victoria, B.C. 
| capital is due to decision to redeem | Inventories ........... 110.364 = 119.970 | United Kingdom were complicated | < y 
‘all outstanding debentures as at suspense acct --... 800 800 | and were not readily adaptable to | 334% debentures due January 2, 1973-4-S....sse 100 3.75% 
| Jan. 2, 1945, at a premium of 1% | Def. chargesa ......-. 6,096 6.745 | . be y Pp | 
oo a eatie a6. Sunita 36 the Fixed assets? ee 187,866 206,563 Canada’s efficiert and economic The Shawinigan Water & Power Company 
es for poo ae ae one opr. liab. 1): 55,338 “B1.a36 dates on Peart ae 34% First Mortgage and Collateral Trust 
urrent assets at year: end stood | Capital stock ........ / .200 | < : ‘ s y Zale 
/at $246,711 and current liabilities | Surpluse gage oe tS aoe to aig'gu, | tooled up and put into manufacture, | Sinking Fund bonds due January 1, 1970. ...smese 100 3.50% 
6,258. Dividend on preferred stock| *Market value ...... 238,228 177,474| later replaced by simplified de- 
hes been “in eeiears, from Dec. 1, witch tet. EPI Ave a sett) | signs, iy iting. rca sae tana | ee ee ae ee 3 % 
PS le *Comprising 50 cl. A shs. purchased by | in tooling equipment and materials | 470 May 13 16e pda ieee 
'* ‘ co. in ° : st 
Y de +812; 2.4 1943 OS ciaianilamtlle | was extensive. y : 
Wet Incense ceccnses $127359 $140,155 ie songs Auuath enull dials ond tae | (Callablé at 102 to 1949)......c0csscmssmsisroremsensess 104 3.62% 
Less: Bond int. ...... _ 25555 26,341| O’Leary Malartic Mines |= Arsen: | 
somes Seen sive ae gees] Sevatel \grompe Gf. Gaims were) SVallable complete sejs of tools to | ‘ National Light & Power Company Limited 
et. Rha 68,223 67.319 | Staked by O'Leary Malartic Mines | be sent out to the contractor or pro- | 4 % First Mort Sinking Fund ds 
Surplus for year *.:... nil nil | during 1944 including one group in! ject which would be engaged to 6% First Mortgage & bon 100 ‘ 
Withing capital oe 160,458 404,084 | aeatiee hes eee” where ex- | manufacture in quantity each speci- due March l, 196 seeenes oe eneecesescesenenonneecenecsossoosoeoeseeees 4.50% 
Ti Bond Interest Earned: | ploration has disclosed new quartz | fi¢ jt s rer : is 
welere Gobent ....c 4.98 5.32 veins giving .values up to $5.60 cares — ane: Genes Geet of ane | Dominion Square Corporation 
After deprec 2.31 2.77 | gatos and expense would be saved in . ead 
PGi 8 aa Ft | Work is continuing at the present , ; saad 4% First Mortgage Sinking Fund bonds 
time. Other property interests: in getting into full-scale emergency d 0 July 1, 1989 94 4.58% 
Electrolux Corp. aoakec comprise: 3,000 acres in production. | ue u y ? eooccen coenocooqnoccaeeenecce co ceeecees Coen eNeseCeOMee® (] 
Sales under war contracts by Gaboury twp.; 2 groups of 1,200 


The prices mentioned are “and accrued interest” and subject 10 confirmation. 
Your enquiries will be promptly answered. 


M:Leop, You NG, WEIR & COMPANY 


Metropolitan Building, Toronto 
Telephone: Elgin 0161 


Offices at Torente, Montreal, Ottawa, Hamilton, Londo 
Correspondents in New York and London, England. 





Canadian Cottons, Limited 


Thirty-fifth 
Annual Report for Year Ended 
March 3lst, 1945 


To the Shareholders: 


Your Directors submit herewith the Balance Sheet of the Company 
as at March 3ist, 1945, with a Statement of Profit and Loss for the year 
which ended on that date. ' . 


Net income of $592,981.88 includes income from investments and 
subsidy and is.after providing for Income and Excess Profits Taxes, the 
current contribution to the Pension Fund and other customary charges. 
It has been distributed as follows: — 

6% Dividend on Preferred Stock 


$200,436.00 ~ 
$1.20 per share Dividend on Common Stock.. 


165,030.00 


365,466.00 
227,515.88 


$502,981.88 


For the fourth consecutive year it is necessary to make reference to 
the Canadian cotton textile industry being required to sell its output of 
yarns and fabrics to the civilian trade at less than cost and to a measure 
of compensation received in the form of a subsidy. Put briefly, the posi- 
tion is that the industry is selling its products to the civilian trade at 
prices which were in effect from November, 1940 to February, 1941, This 
constitutes what is called “ceiling prices.” The subsidy is intended to 
compensate the Company for selling at these roll-back “ceiling prices” 
and is computed on the increase that has taken place in the cost of raw 
cotton used as against the established price on February 1st, 1 It will 
be noted, however, that raw cotton is only one of the cost factors in the 
production of cotton goods and the subsidy does not provide for increases 
in other important items of cost such as wages, dyestuffs and all ma- 
terials; neither does it provide for increased unit cost of maintenance and 
replacement and increased unit cost due to curtailment of production— 
this last, of course, attributable to a shortage of mill operatives. The cost 
of such items has advanced from 10% to as high as 200% of pre-war costs 
and cannot be recovered either in subsidy or in selling prices. Unfortun- 
ately the trend is still upward. This combination of conditions, namely, 
low selling prices and high operating costs, creates both an immediate 
and a post-war problem and is the cause of much concern to your Board. 

The provision made in the last amendment to the Excess Profits Tax 
Act permits a recomputation of capital employed. This has resulted in 
an upward adjustment of your Company's pre-war standard profit and 
it is applicable both to the year under review as well as the preceding 
year. The prospect of retaining the advantage of this adjustment for the 
current fiscal year is doubtful due to the advancing costs of items men- 
tioned in the previous paragraph and which are not covered by subsidy. 


During the year announcement was made by the Department of Muni- 
tions and Supply that it was instituting a basis of “overall renegotiation 
of war contracts. A renegotiated-agreement having been reached, your 
Company has completed settlement to March 3lst, 1944 and the results are 
reflected in the Balance Sheet. That portion of the Company's share 
that was applicable to the years before the 100% tax on excess profits 
wes in force has been absorbed in the reserve for income tax and excess 
profits taxes, and the balance has been deducted from the - refundable 
portion of the excess profits taxes. 


Manufacturing operations have followed the same pattern for the third 
successive year. The primary cotton textile industry is working under 
directives from the Cotton Administrator of the Wartime Prices and 
Trade Board. Since 1941 the number of styles and patterns has been 
steadily reduced. Under normal conditions this would facilitate an in- 
crease in the production of manufactured goods but the actual output 
of the Company’s mills for the fiscal year was 19% less than in 1941, It 
is obvious the decline would have been more serious if no reduction in the 
number of styles and patterns had been made. Nor is it probable that 
there will be an increase in their number for some time after the Euro- 
pean War is over. Indeed any immediate change is likely to-be in the 
direction of further reduction of the less essential lines so as to permit 
en increase as far as possible in the production of fabrics which serve a 
more basic need. It is conceded that there is an acute world shortage 
of cotton textiles and that emphasis must be placed on quantity produc- 
tion of most needed fabrics. There is room for difference of opinion as 
to the extent of the shortage and how long it will take to satisfy the 
need. It is reported that information received from European countries so 
far liberated indicates that the damage to cotton mills is very much less 
than might be expected and that the bulk of the machinery is intact. 
There are many factors, however, that have to be considered before it is 
possible to say how long it will be before the mills get to work. Individual. 
opinions on this important subject which so affects the immediate future of 
your Company are difficult to form. } 


After giving due consideration to all ascertainable facts, your Directors 
have not thought it wise to plan for permanent investment in buildings 
and machinery solely to share in an abnormally large trade that might be 
satiated in two or three years. The post-war development that has been 
decided upon would be made in any event and is based on the current 
necessities for replacement and modernization of equipment. Current 
meeds, however, are abnormally large due to inability to replace or 
modernize during the war years. The most essential equipment is being 
expedited so far as possible in the hope of securing a fair share of the 
immediate post-war trade but it should be realized that there may‘ be 
considerable disappointment in respect of the time element due to the 
many disrupting and delaying factors, incident to the importation and 
installation of all the equipment required. 

Concurrent with a notice calling the Annual Meeting is a notice calling 
@ special general meeting of shareholders, to confirm (1) general by-law’ 
No. 45 passed during the year by your Directors relevant to charitable 
and other kinds of gifts ahd (2) the purchase of shares of preferred stock 
of the Company and the cancellation thereof in conformity with the by- 
laws of the Company. 

Your Directors have authorized over the years donations for charitable, 
benevolent and educational institutions in accordance with traditional 
custom. But with the great increase in personal income taxes and the 
iimereased momentum and number of many social and charitable activities, 
there is developing such a pressure on corporate bodies for donations 
that your Board feels it wishes to have the responsibility for such situa- 
tion clarified. The annual sum you are asked to authorize the Directors 
to donate for charitable, educational, benevolent, public, general or useful 
objects is less than would be permitted in a year of normal earnings to be 
absorbed under the Income Tax Act. The limit suggested, therefore, is 
reasonable and it is only fair to ask for a clarification of this corporate 
duty both in the interests of shareholders and of Directors. 

The other by-law is a routine matter. The Company having purchased 
for cancellation 1770 shares of the preferred stock of the Company in 
accordance with the by-laws of the Company, the shareholders are asked 
to confirm the purchase and authorize the Directors to proceed under 
Su_plementary Letters Patent to apply for cancellation of the shares and 
a corresponding reduction of the paid-up capital of the Company. 

In September last the City of Cornwall, Ontario, where three of your 
Company's mills are located, suffered severe damage from earthquake. 
The damage to Company buildings exceeded $50,000. It is impossible to 
say what the total damage in the City amounted to but it-is to the credit 
of the citizens that the only help they asked for or expected were priority 
orders for various materials with which to make essential repairs, other- 
wise each citizen stood his own loss. It is pleasing and refreshing to note 
that there still exists a spirit of independence and individual resourceful- 
ness. “our Directors wish to pay tribute to the citizens of Cornwall and 
also to congratulate them on attaining the status of a “City” on Janu- 
ary ist, 1945. 


After serving your Company and predecessor companies for over 62 
years, Mr. W. V. Boyd, Vice-President and General Manager, asked last 
August to be relieved of the daily and exacting duties of his office. Mr. 
Boyd's length of service constitutes an outstanding record both in time 
and in the many progressive positions he filled from water-boy to General 
Manager. His valuable counsel and advice will still be available to the 


Company, for he is remaining on the Board and also retaining the Vice- 
Presidency. , 


Yorr Board was pleased to appoint Mr. J. Irving Roy as successor to 
Mr. Boyd in the position of General Manager. Mr. Roy has been with 
the Company for several years and the Board is confident he will fill 
worthily the position laid down by Mr. Boyd. 


The relations with our employees have been pleasant throughout the 
year. Shortage of operatives, as has been previously indicated, is the 
main factor in curtailment of production and added to this the problems 
created by absenteeism make it difficult to plan and to carry on daily 
eperations. Absen.eeism exacts a double toll and is a source of loss to 
the Company as well as in many instances to the employees who remain 
steadily at their work. Especially is this latter point the case in respect 
of the incentive bonus which is on a collective rather than an individual 
basis. It is understandable that.there is a certain spirit of restlessness— 
everyone is somewhat touched with it—and it is to the « edit of the bulk 
of our employees that they have stayed faithfully on their jobs and the 
members of the Board and Officers of the Company wish to extend their 
appreciation and express their good-will to both office and factory em- 
ployees. 

Reference was made a yea: ago to the intention to set up an employees’ 
pension fund. Delay in compieting the plans has been due to pressure of 
work on the actuarial counsel whose services your Directors are most 


anxious to secure. It is hoped that an announcement may be made durirg 
the current year. ; : 


Balance transferred to Surplus ...ccccsccces 


The books and accounts of the Company have been duly aucited and 
the Auditors’ report is incorporated in the statements attached hereto. 


Submitted on behalf of the Board of Directors. 


R. G. TOLMIE, E. C. FOX, 
Chairman. President. 


Balance Sheet as at 31st March, 1945 | 


: ASSETS 
CURRENT: 
ee eee MEN INE Sth SOE Fo oe ov nwo vio danse nn sbenusadiae dis fosacaiies 
Accounts Receivable—less reserve for Doubtful Accoynts ............ 
Inventories of Raw Cottqn (including cotton purchased but’ not 
delivered), Goods in Process, Manufactured Stock and Supplies, | 
as determined and certified by the Management, the basis of valua- | 
tion being lower of cost or market, less reserve 790,863.30 | 
Investments—At cost less reserve— | 
Dominion Government and Corporation Bonds and Shares ...%...... 6,766,326.92 | 
(Market value as at 3ist March, 1945—$7,063,250.00) 


$ 1,039,160.43 | 


TOTAL CURRENT ASSETS ......ccccscscevvsvevesveses sees 
SHARES IN SUBSIDIARY COMPANIES ....ccccscccssceccevsceeneneecs 
DEFERRED CHARGES TO OPERATIONS ....«. 


9,847,511.83 | 
3.00 
wie 86,836.91 


‘ 


INVESTMENTS THIS WEEK Offering Public 


Many Snags 


Are Seen 


Common Stock 


In Alberta Tax Setup | Of Southam Co. 


Two factors in the past week have 
slowed down trading in Alberta 
bonds in Canada to a virtual stand- 
still according to investment deal- 
ers. One was the uncertainty as to 
how. the Dominion Government 
would value the bonds upon con- 
version in order to apply the 100% 
speculative profits:tax. The other 
was the prohibition of the exports 
from Canada after May 17, 1945, of 
any Alberta Government-securities. 

Uncertainty as to the basis of 
valuation has kept out of the mark- 
et even investors who might nor- 
mally buy Albertas for a good in- 
vestment at the new 3%% rate. 

Some investors have assumed that 
the Dominion Government would 
value the new Alberta securities at 
par for tax purposes. But the non- 
interest-bearing certificates, due in 
one to five years, will certainly sell 
below, and so may the long-term 
.3%4’s. If the purchasers since Jan. 
31, 1945, are then to be taxed as 
‘though these securities are worth 


»par, the tax would really be more 


than 100% of their profit and they 
would be involved in a definite loss. 
On the other hand, if the Govern- 
ment did not tax until the specula- 
tive buyers have finally disposed of 
their new holdings, the tax problem 
would drag on indefinitely, and the 
tax might become almost impossible 
to collect. . 
Another alternative would be to 
take the market price of the new 
securities at some arbitrarily select- 
ed time after the exchange. This, 
too, might involve unfairness; de- 
pending on the time chosen and the 
market action of the securities, 
Only tangible outcome thus far 
is an dlmost complete drying up of 
trading in Albertas. But the grow- 
ing complexity of the situation re- 
veals how great are the difficulties 
inherent in any form of capital 
gains tax, particularly in one that 
is levied so narrowly as the one 
on speculative profits in Albertas. 
Cash For 50% of Adjustment? 
Another unanswered question in 
the Alberta refunding plan is how 
much of the interest adjustment 
payment on the unmatured bonds 
will be paid in cash and how much 
in non-interest-bearing certificates. 
While no announcement has been 
made it would look as though 50% 
of the payment would be in cash 
and the other half in certificates. 
Using as a basis the reports from 
New York that some $51 millions 
cash will be required to implement 
the agreement and deducting the 
$33.3 millions par value of matured 
bonds plus the $6.8 million interest 
adjustment, on matured bonds to 
be paid in cash would leave about 
$10.9 millions cash. This is about 
one-half of the $21.7 millions re- 
quired for the adjustment of un- 
paid interest on the unmatured 
bonds. Funds for payment of half 
the contract rate have, of course, 
been deposited in separate bank ac- 
counts on the various coupon dates. 
The cash will be provided by the 
new issue of serial bonds, which 
will mature 1946-60 and bear inter- 
est from 2% to 3%%, but full par- 
ticulars of this issue are not yet 
available. 
Also not yet set is the date for 
the meeting of the Alberta Legisla- 


CANADIAN COTTONS, 


ture to ratify the new plan although 
it is expected that this will take 
placé shortly after the Dominion 


Election, 


Page-Hersey Tubes Ltd. 
Strengthens on Outlook 

Recent strength in Page-Hersey 
Tubes Ltd. common is attributed 
by some investors to the following: 

1. Expectations of a good postwar 
business which means increased 
earnings, provided the Excess Prof- 
its Tax Act is relaxed. 

2. The thought that the yield of 
about 458% at a price of $109 was 
out of line with yields on compar- 
able stocks. Steel Co. of Canada 
common yields about 4.17% at its 
current price of $72 a share, it is 
pointed out, and some dealers feel 
that ‘Page-Hersey stock should sell 
more nearly in line with this yield. 

3. The forthcoming five-for-one 
stock split is expected to increase 
the stock’s popularity with the smal- 
ler investors. Notices of this split 
are to be sent to shareholders this 
week, 

With 1944 earnings of $5.50 per 
share, excluding, or $5.69 per share, 
including the refundable portion of 
the excess profit tax, little weight 
is given to one report that the divi- 
dend on the new stock might be 
greater than the equivalent’ of the 
current $5 per share dividend on the 
present stock, No special reason for 
the current rise in the stock is given 
by company officials. 

The 1945 high of $115% is the 
highest Page-Hersey common has 
sold since 1929, when it went up to 
$141 a share. 


Dividend Talk Denied 
But Simpsons Stock Higher 

Possibility of a dividend on 
Simpsons Ltd. Class A stock be- 
fore the end of 1945 is seen by some 
investors who point out that the 
earnings for 1944 fiscal year were 
equivalent to $1.27 per share, ex- 
cluding, or $2.07 per share, includ- 
ing refundable portion of excess 
profit tax, on the combined Class A 
and Class B stocks. However, -pay- 
ment of a dividend has not been 
considered by the company, The 
Financial Post understands. 

A more likely reason for the 
strength and activity in the stock 
would seem to be due to its pos- 
sibilities for incrgased earnings in 
the future, other investors feel. A 
higher volume of business as more 
mérchandise becomes available as a 
result of the relaxation of wartime 
controls is expected, Retained earn- 
ings, however, will not benefit ma- 
terially unless there is some relaxa- 
tion of the present excess profits 
tax act. Many investors are count- 

jing on a relaxation at least in 1946 
if not ip 1945, and their buying is 
said to be based on this expectation. 

The Class A stock 1945 high of 
$19 per share would be equivalent 
to $57 for each old share, which is 
its highest price since 1929 when the 
stock sold at a high of $60 per share. 
The 1945 high for the Class B stock 
of $15% per share is equivalent to 
$45% for the old shares and is now 
at an all time high for the class B 
stock, as the former high in this 
stock since its issuance in 1929 ‘was 
$45 per share in that year. 


LIMITED (Continued ) 


REFUNDABLE PORTION OF EXCESS PROFITS TAXES 


CAPITAL ASSETS: 

Mills, Plants and Properties—at cost— 

Balance as at 3lst March, 1944 .. 
Additions for year 


-18,930,307.59 
404,648.40 


19,334,955,99 
$29, 455,923.34 


NOTE: In computing the amount'“set aside for Dominion Taxes, consideration has 


been given to the provisions of the Excess Profits ‘Tax 
against future depreciation in eae values. 


ct, allowing Reserves 


Montreal, 26th April, 194 


Audited and verified as per 


CURRENT: 
Accounts and Bills Payable 
Cotton Acceptances , 
Due to Subsidiary Company ............ 
Contribution to Pension Fund 


Reserve for Income and Excess Profits Taxes ...... 


Less: Paid on account 


TOTAL C 
CONTINGENT RESE 
DEPRECIATION RESERV 
REFUNDABLE PORTION 
CAPITAL STOCK: 

Authorized— 
Preferred—6% Non-Cumulative 
206,955 shares Par Value $20.00 each 


ommon— 
175,000 shares No Par Value 


Issued and fully paid— 
Preferred— 


167,030 shares at $20.00 each ......... 
Common— 


137,525 shares at No Par Value’ 


LIABILITIES 


Certificate attached, 
RITCHIE, BROWN & CO., 
Chartered Accountants, 


so. 823,121.41 
222° 660.00 


SETHE eH ET HEH EE HER HAE HH EEE EH EEE ERO OEES eee 


F EXCESS PROFITS TAXES 


186,615.61 


4,179,100,00 
3,500,000.00 


7,679,100.00 


eerie Fen 


6,091,100.00 
3,512,484,03 


" $29,455,923.34 
meret on behalf of the Board: 


. FOX, Director. 
J. IRVING ROY, Director. 


Profit and Loss Account for the Year Ended 31st March, 1945 


Operating Profit for year after including Subsidy, Investment Income 


of $169,496.34, and after providing for items of Expenliture A, B, C 


D, E as below noted .. 
Bs: 
Contribution to Pension Fund 


NET INCQME FOR PERIOD .........0seeedseees 


Deduct: . 
Dividends—Preferred 69% .........s008 
Common $1.20 per share .. 

SURPLUS FOR YEAR 


A. 


Depreciation .....sesees 

B. Executive Salarie 

C. Directors’ Fees 

D. Provision for Taxes ......66 « 
E. Legal Fees 


642,981.88 
50,000, 00. 
592,981.88 


200,436.00 
165,030.00 


eeeeeeeee eeeeee 


365,466.00 


b adic thknaehrade da keke cote _ $227,515.88 


++ $339,062.68 
46,280.00 


Pewee eee teen eeee eeeere 


Earned Surplus Account 
Balance at credit as at Ist April, 1944 ...,..... Ces caeN TE oaeecpuntpaaanee $3,212,249.86 


Surplus for year as above .........se5e. 
Adjustment in Subsidy for 1944 ,..,... 


BALANCE AS AT 3lst MARCH, 1945 . 


227,515.88 
72,718.29 


eeeeeeee eeeete 


300,234.17 
$3,512,484.03 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


12511 | We have examined the books and accounts of Canadian Cottons, Limited, for |. 
251,161.18 ' the year ended 31st March, 1945. We have verified the Cash in Banks and the 
| Investment Securities and the Revenue therefrom. 


We have obtained all the information and explanations required, and in our 


opinion the attached Balance 


) Sheet and Profit and Loss Account, ba 
certified inventories presented, are properly drawn up so as to exhibit a true and 


sed on 


correct view of the state of affairs of the Company as at 3lst March, 1945, and 
for the year ended that date, according to the best of our information and the 


| explanations given to us and as shown by 


Montreal, 26th April, 1945. 


the books of the Company. 


RITCHIE, BROWN & CO.,- 
Chartered Accountants. 


To Offer 125,000 Com- 
mon Shares Through 
A. E. Ames & Co. 


Public participation in the owner- 
ship of The Southam Co. is being 
invited for the first time with the 
offering this week of 125,000 no par 
value common shares by A. E. Ames 
& Co. The offering price is $13 per 
share to yield about 5.85% on the 
basis of the anticipated 76 cent an- 
nual dividend rate, 


The stock does not represent new 
financing and proceeds will not go 
into the company’s treasury. This 
sale would seem to be a continua- 
tion of the trend noticeable in re- 
cent months for private companies 
to distribute their ownership more 
widely in order to establish a mark- 
et for their securities and to liqui- 
date individual or family interests. 
The control of the company will 
still remain with the members of 
the Southam family, it is stated. 


The Southam Publishing Co. was 
incorporated in 1927 to consolidate 
the various publishing interests 
which, for a period of years, had 
been: controlled and operated by 
members of the Southam family, 
whose active interest in the daily 
newspaper publishing and print- 
ing business in Canada goes back 
to 1877. Upon incorporation, associ- 
ates who held minority share inter- 
ests in the daily newspaper com- 
panies exchanged them for securi- 
ties of the new company so that 
each of the newspaper companies 
became a wholly owned subsidiary. 

In 1938 the name was changed to 
The Southam Co, and all the shares 
of the two companies carrying on 
the commercial printing business 
in Montreal and Toronto were ac- 
quired. Since 1941 the subsidiaries 
activities have been carried on as 
divisions of the Southam Co. 

Publishes Six Newspapers 

The business includes publishing 

the following six daily newspapers: 


RE-ELECTED . 

Murray R. Chipman, re-elected 

president of the Montreal Ad- 

vertising and Sales Executive 

Club, is Montreal manager of 

the MacLean Publishing Com- 
pany Limited. 


Herald and The Vancouver Daily 
Province. The combined daily cir- 
culation of these papers was 368,603 
at Mar, 31, 1945, as compared with 
269,127 at Mar. 31, 1935, and the 
total combined advertising linage 
was 47,696,399 in 1944 as compared 
with 45,805,909 in 1939, the prospec- 
tus states. In addition the printing 
divisions in Montreal and Toronto 
create and produce high class print- 
ing and lithography and in addition 
carry on a substantial line of speci- 
alty printing. 

Net profit after depreciation, in- 
come and excess profits taxes and 
interest on debentures was $619,542 
for the year ended Dec. 31, 1944, 
which was equivalent to 82c. per 
share on the presently outstanding 
common shares. The refundable 
portion of the excess profits tax 
was $226,892 or equal to 30 cents 
per common share. For the three 
months ended Mar. 31, 1945, the net 
profit on the same. basis was $156,- 
386 or equal to 20 cents a common 
share exclusive of the refundable 
portion of excess profits tax which 


was estimated to equal six cents per 
share. 
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CANADIAN GOVERNMENT 
BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO 


WINNIPEG 
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PD ORAMLCH 


os 
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1945 and in May, 1945, increased (fit for 1945 may not exceed about 
its capital by the issue and-sale to|97 cents a common share and for 


its shareholders of 250,000 no par 
value common shares, 


This change in capital will entitle 


future full years about $1.06 a com- 
mon share. 


Capitalization outstanding after 


The company has called $2,070,000 
of its 5% perpetual redeemable de- 
n Journal, The Calgary bentures for redemption on June 30, 


The Ottawa Citizen, The eee | 
Spectator, The Winnipeg Tribune, 
The Edmonto 


a - puwannneases 
ee 


TOM is in the pink 
DICK has retired 


HARRY will 
60 places 


Tom knows something about stormy weather, but he feels in 
the pink and his mind is at ease because his life insurance, 
which protects his loved ones, has weathered the strains of 
‘war and epidemics. The reserves, behind his policies are , 
regulated by law and so stand guard that even in times of 

the gravest stress he knows he is secure. 


Dick knew nothing about life insurance reserves when he took 
on his first policy as a young man. But now that he has retired, 
he knows that the security he enjoys comes largely from the , 
monthly income provided from his insurance — protected by * 
reserves accumulated from his past premium payments, 


the company to increase its stand- | the above changes will consist of 
ard profits. This will be applicable | $4,830,000 of 5% perpetual redeem- 
only to part of 1945, so that, under | able debentures and of 750,000 no 
present tax rates, retained net pro- par value common shares. 


TT 


Harry is an up-and-coming fellow who needs only opportunity 
to make good. He may not know it, but his own life insurance 
and the premiums of several miJlion others will keep providing 
him and others with opportunities for years to come, Life 
{insurance funds are invested in undertakings from coast te 
coast that provide employment for multitudes of people. 


LET NO ONE MISLEAD YOU!’ 

Policy reserves represent premium dollars accumulated at 
interest for policyholders by life insurance companies as the 
necessary provision against the day when policies become 
claims by death, maturity or surrender. Let no one mislead you 
about the nature of these funds. They are NOT “surplus funds” 
nor do they represent “profits” in any sense of the word. Policy 
reserves are the exact measure of the total funds which must 
be held for policyholders, to be paid to them when due, 


It is good citizenship to own LIFE INSURANCE 


A message trom the Life Insurance Companies in Canada 





The Editorial Page 


/ 


| 


World Trade and Oleo 


As a regplt of political pressure by organized 
@airy farmer interests, manufacture and sale of 
éleomargarine was banned in Canada shortly after 
the last war. Despite wide scale criticism and seri- 
ous shortages of competitive butter, that ban has 
been continued although this product enjoys wide 
use in the United States, Great Britain and Con- 
tinental Europe. 

A memorandum from the National Dairy Coun- 
. cil of Canada endeavors to explain why the lifting 
of this ban would not relieve the present butter 
shortage and to justify continued exclusion of oleo 
after the war. So far as the immediate situation is 
concerned the explanation is much more impres- 
sive than the attempt at justification. 

NDC points out that oleo is largely made from 
vegetable oils imported from the Pacific Islands 
still overrun by the Japs and it argues that even 
if the ban were lifted there would be little or no raw 
materials available for manufacture. This is quite 
correct, but had there been no exclusion in the first 


place, Canada like the Ynited States and Great 


Britain might have built up some pre-war reserve 
and thus been able to eke out short butter supplies 
after Pearl Harbor. But that is water under the 
bridge. The attempted justification for a continu- 
ation of the embargo against oleo is a more serious 
matter. : 
Here all the old, outworn arguments of super- 
_ protection are trotted out, only in this case it is not 
protection but absolute exclusion that is desired. 
Oleo is called a “cheap substitute” for butter. 


— 


It Deserves Support 


Here are a few facts about one of our insti- 
tutions of national—and international—importance. 

It is the biggest enterprise of its kind in North 
America. 5; 

It is famous throughout the western world for 
its discoveries, its research, its contribution. to 
technical improvements in its field. 

At a modest estimate, 75° of the experts in 
the field now scattered all over Canada have been 
trained there. 

It is the Hospital for Sick Children at Toronto 
which, in the 70 years of its existence, has had over 
250,000 little patients in its wards and has treated 
over 212 million out-patients. 

The centre of child healing for a vast area 
stretching far beyond its city and its province, this 
institution has served every part of Canada not 
only through the young lives it has spared and 
invigorated, but through the hundreds of medical 
men and nurses who daily throughout Canada 
apply its training, skills and the results of its re- 
search. 

The motto which the founders gave the hos- 
pital, “Where No Child Knocks in Vain,” has long 
ago become a mockery since this institution is try- 
ing to live up to today’s challenge with a 50-year- 
old building. The waiting list constantly runs in 
the hundreds. 

Two dark little rooms below street level are 
admitting and examination rooms for the 70 (aver- 
age) patients who come into the hospital each day. 

A half dozen tiny rooms strung along a narrow 
corridor in the basement are clihics honored 
throughout the medical world for the skilled up- 
to-the-minute out-patient treatment. 

The 200 sick children plus at least 200 parents 
who daily come to await out-patient treatments 
(at 50 cents if they can afford it; nothing if they 
can’t) wait huddled tightly together on crude 
wooden benches. : 

Before the war, this institution had the largest 
hospital research staff in Canada. Its work over 

. the years has resulted in many children’s diseases 
being almost wiped out, death rates of others re- 
duced almost to zero. Every parent’s chance of 
having a live, healthy child with a live healthy 
mother has increased many times because of its 
findings in dietary and other maternal care. Vari- 
ous public health measures, such as pasteurization 
of milk, have resulted from its work and its in- 
fluence. 

Around $6 millions is the estimated need for a 
new hospital building. The present building is too 
old for renovation. The site is too small for ex- 
pansion to meet today’s needs, not to speak of 
tomorrow's. 

Hospital trustees are seeking $3 millions from 
the Canadian public. The other half is already 
promised by governments. , 

The Hospital for Sick Children is not, as widely 
supposed, rich, out of the endowment of John Ross 
Robertson, late publisher of the Evening Telegram. 
By his will, the hospital gets $10,000 annual grant 


**A Guest Editorial”’ 
By LT.-COL. J. B. MACLEAN 

Premier Drew’s establishment in London of an 
exhibit of samples of all Ontario’s available prod- 
ucts is the highest form of practical salesmanship. 

London will continue to be not only the 
Empire's, but the world’s greatest travel and trad- 
ing centre. Empire and foreign buyers will have 
Ontario goods constantly before them. 

That is good for the trade of that province. 
Indirectly, it is good for the trade of all Canada. 

Mr. Drew seems to have a much more practical 
understandfmg of business problems than does 
Premier King. In 1927 the British Government 
arranged a great display in London of products 
from all parts of the Empire. It was a revelation 
to the thousands of buyers who visited it and to 
the great British home market. But the King 
government of that day declined to recognize the 
exhibition and have Canada participate in it on a 
national basis. At the opening there were only 
two Canadian exhibits, one placed by the Cana- 
dian Pacific Railway, the other by The MacLean 
Publishing Co. Ltd. Later, Sir George McLaren 
Brown of the CPR, disturbed by the absence of 
Canadian products, went into the city and bought 
as many samples as he could; put them on display. 
The late Howard Heinz, Pittsburgh, added to them 
a collection of his famous “57 Varieties” produced 
in Canada. 

As a whole, the Empire exhibition was a sucé 
cess. So much so that it caused much opposition 
among non-British competitors (Germans par- 
ticularly) who too often exerted underground 
influence, even among certain British industries 
and trade organizations. That opposition took the 
form of campaigns against Empire preferences; 
against the Fielding Tariff which gave preferences 
to the United Kingdom and Ireland. 

Premier Drew shows sound business sense when 
he opens a display window for the produce of his 
province. We hope it will be permanent. 

What would be even better would be a national 
Canadian display, kept up te date, in which all 
provinces would show their wares in one central 
place. ° 


ree serene te tee oS 


That is true but the same might be said of bread 
as compared with cake or hamburger versus a T- 
bone steak, No one would suggest that the first of 
these be banned on the ground that they are cheap. 

It is also argued that oleo is largely an import 
and the product of cheap labor. As to the first, that 
is true; again, as to the real labor cost, there may be 
room for further argument. It is quite possible that 
a Central European peasant, who plants and har- 
vests his wheat by hand, may make the same 
charges against the wheat that comes from our low 
cost, highly mechanized farms. The labor cost in 
terms of bushels produced would be very much 
lower in our case than his. 

But the great weakness and danger in the 
arguments of the National Dairy Council is that 
no consideration whatever is given to the vital 
connection with our export trade. To farmers, 
dairy or other types, this is of paramount interest. 

If we do not admit freely the products of these 
largely British-owned Pacific Islands and those 
from any other friendly country, how can we ex-’ 
pect them to buy our surplus wheat, cheese, canned 
milk, meat, fruit and other goods. | 

These individual islands may not take much, 
though they might be induced to take more, but 
they are only part of a larger group of traders which 
includes the United Kingdom, Belgium, the Nether- 
lands and others. By buying from them we provide 
credit-so that they can buy from Britain or some- 
one else which in turn is then able to buy more 
from us. Thus is world trade built. 


plus free printing and advertising, estimated as 
worth an additional $5,000 yearly. On the death 
of his widow the entire proceeds of the Robertson 
estate go for maintenance of the hospital. But not 
a dollar of that income or capital may be used for 
building. 

. Here is a postwar project of immediate, com- 
pelling, national importance. 


Maintaining Canadian Identity 
It is doubtful whether the national press of any 
other country faces the problems which confront it 
in Canada. Here, less than 12 million people, are 
strung along a 3,000-mile border of a country more 
than ten times our population and using the same 
language. To maintain our own national identity 
under such circumstances is not an easy task. For 
having done so no small credit is due to the maga- 
‘ zines and periodicals of Canada. To them, Hugh D. 
Scully, Consul General for Canada in New York, 
paid this fine tribute in Toronto last week. 
“TI would like to pay tribute to the Periodical 
- Press Association, its officers and members, for the 


success they have attained not only as an associa- 
tion but individually with their publications. 


“Looking back 30 or 40 years I can see that many 
of us were defeatists in the matter of building up a 
strong Canadian press in the specialized fields of 
publishing that you have chosen—magazines, farm 
papers, trade and business publications. You faced 
tremendous odds, stich as overflow circulation of 
big competitors from the United States and the free 
advertising that resulted therefrom for American 
products that were sold in Canada, many of them 
made here. But you persisted and won. Not only 
in increased numbers but in nation-wide coverage 
you have built a fine industry. 


“The influence of your publications in Canadian 
life and.in the promotion of a Canadian spirit has 
been noteworthy and valuable. Further, you have 
provided our homeland with an outlet for the liter- 
ary and artistic talent which hitherto was almost 
forced to turn to New York and the United States 
generally.” 

The specialized group of publications to which 
Mr. Scully referred have a combined circulation 
of well over 2.5 millions or one for every Canadian 
family. The 114 individual publications making up 
the group are all owned, edited and published in 
Canada for Canadians. j 


This Time They’re Really Scared 


Perhaps it is too much to expect that every one 
of the millions of Nazi war criminals will be pun- 
ished but certainly the start this time is much more 
auspicious than 26 years ago. Then the guilty were 
not evén mildly scared, most of them only amused. 
There is a different situation today. 


Rough justice has already caught up with strut- 
ting Mussolini and many of his henchmen while 
literally scores of Nazis have taken the easy way 
out by committing suicide. Of course records are 
blacker and consciences should be guiltier this 
time, but there is also real fear of retribution. It 


is to be hoped that this fear will continue to be well - 


* founded. 


Every effort must be made to do this disagree- 

able job of sanitation thoroughly and promptly 

~ and if at all possible in a way that will impress the 

rank and file of our enemies that justice is being 
carried out, not persecution. 


: A Cheap Trick 

A pretty cheap exhibition of CCF politics was 
staged by Resources Minister Phelps of the Sas- 
katchewan government in Regina the other day. 
After claiming that War Assets Corporation was 
destroying valuable materials, Mr. Phelps dra- 
matically tore a covering off some airplane equip- 
ment and displayed it to his audience. 


Mr. Phelps knows perfectly well, and his audi- 
ence should also know perfectly well, that WAC 
must destroy or break up a large part of military 
equipment and stores that will be turned over to 
it in increasing volume as the world reverts to 
peace. A good deal of this equipment is already 
‘worn out or obsolete and undoubtedly it was this 
type which was exhibited at Regina. 


But even much new equipment will have to go 
into the melting pot or bonfire before WAC’s job 
is done for the simple reason that there is no mar- 
ket dor military planes, shells, tanks and cannon 
once the war is over. A small portion can be saved 
for equipping our regular postwar forces and for 
the police units in Europe and Asia. Beyond that 
limited demand, however, ‘it would ‘be costly, 
dangerous and downright foolish to attempt to 
store great quantities of purely military ordnance 
which will jbe obsolete in a matter of years, if not 
months. On other equipment, that has some ci- 
vilian value, such as clothing, buildings and raw 
materials, WAC has announced very definitely that 


this will all be put into use and with minimum 


disturbance to peacetime employment and normal 
trade. . 


The CCF minister is attacking War Assets Cor- 
poration for doing a job that has to be done no 
matter what party may be in power. It is a job, 
the CCF would also have to do if through some 
misfortune it suddenly found itself at the controls 
in Ottawa. In that event, however, instead of the 
consideration shown by WAC for orderly recon- 
version and employment, the CCF’s complete. lack 
of a sense of property values, would probably lead 
it to destroy far more useful material. 


Post 
Scripts 


Globe Trotter 


Tall, slender, dark-haired, Lt.-Cmdr. 
George H. T. Kimble, recently ap- 
pointed as first professor and chair- 
man of the newly established Depart- 
ment of Geography at McGill Univer- 
sity, knows as much about the far 
corners of the world as the average 

man knows about 

the nooks in his 
back garden. 
He is one man 
who can say 
truthfully “it’s 
a small world.” 
For in the rela- 
tively few years 
of his active 
career (Prof. 
Kimble is only 
36), he has been 
hopping from 
one continent to 
another, learning 
Si things that no 
“ane ever knew 

before, and with 
‘ as little fuss and 
upset as it would be for the average 
man to travel to another part of his 
city by streetcar. 


Particularly during the last few war 
years has Professor Kimble been a 
globe traveller and world student ex- 
traordinary. Attached to the Admir- 
alty from the start of the war in 1939 
until his recent release from the Royal 
Navy to accept his appointment on the 
McGill staff, Professor Kimble has 
been the “expert” who has provided 
information about weather conditions 
and similar vital data that have been 
so important for the Allied military 
forces to’ know in planning their 
strategy and especially their invasions. 


For instance, prior to D-Day, it was 
Lt.-Cmdr. Kimble who had charge of 
getting the information about prob- 
able weather conditions which the 
Allied military chiefs had to know, 
with reasonable accuracy. Long and 
detailed studies formed the basis for 
the report made on weather proba- 
bilities. 

Similarly, this outstanding geo- 
grapher and meteorologist was de- 
pended on for expert aid in prepara- 
tions for invasions in North Africa, 


MR. KIMBLE 


» Sicily, Italy, etc. 


After Kimble’s work on prepara- 
tions for D-Day, his final job before 


' coming to McGill, was to make surveys 


on the opposite side of the world— 
travelling 40,000 miles for the Admi- 
ralty and making studies throughout 
the Pacific area and elsewhere for the 
aid and guidance of the armed forces. 


Even before the war started, Kimble 
had an international reputation in his 
-field. He had travelled extensively 
throughout North America, Europe 
and North Africa, and had written on 
geographical and meteorological sub- 
jects. | 

Born in London, England, George 
Kimble was educated at Eastbourne 
Grammar School and King’s College 
in London, receiving bachelor and 
master degrees in geography. Then 
for five years he was lecturer at the 
University of Hull, and for the last 
two years before the war was lecturer 
in geography at the University of 
Reading. 

His better-known writings include: 
“Geography in the Middle Ages”; “The 
World’s Open Spaces”; “The Shepherd 
of Bambury’s Weather Rules,” and an 
English translation of the Portuguese 
manual of sailing directions, “Esmer- 
aldo de Situ Orbis.” e , 


His most widely read book is “The 
Weather,” which he wrote in col- 
laboration with Raymond Bush and 
which, published by the Penguin pub- 
lishers as one of the popular “Pelican” 
series,/already has sold over 100,000 
copies. 

Few geographers of recent years, in 
fact, have done more to popularize a 
knowledge of geography. In such ac- 
tivities, Prof. Kimble’s ability to put 
technical facts in easily understand- 
able language has proven highly im- 
portant. 

.At present he is working on a $1 


JOHN PUBLIC: “I WONDER HOW MANY WILL HATCH?” 


million undertaking for the Penguin 
publishing interests—helping in pro- 
duction of an atlas that will be put 
out at a popular price. Prof. Kimble 
will have charge of North American 
section, on which $200,000 is to be spent 
in collection of material. The work 
will require 10 years to complete, and 
it is planned to print a million copies. 
First publication work won't start for 
three years, but in about two years 
time a condensed atlas is to be made 
available, preliminary to publication 
of the larger work. 


Due to the demands on his time dur- 
ing the war, Kimble has had little 
time for recreational activities, but is 
looking forward to resuming outdoor 
activities in Canada. One of his chief 
hobbies has been photography, and he 
also enjoys a good game of tennis. He 
has done some gardening in England 
during the war, as part of the war 
home-garden program, and enjoyed it, 
but now that he is in Canada, he is 
looking forward chiefly to getting up 
into the Laurentians for fishing. Cana- 
dian friends who also are fishing en- 
thusiasts have spoken so eloquently 
in his presence about the joys of fish- 
ing in Canada, that he can hardly wait 
to try his hand. 


Prof. Kimble is married and has 
two young children. He brought his 
family over from England and they 
are living in quarters close to his work 
at the university. 


. s ° * 


Canada’s “Unofficial” Delegate 


When the Canadian delegation ar- 
rived at San Francisco it found 
its number augmented, in ex-offi- 
cio at least, by the presence there of 
Charles A. Eaton, Republican con- 
gressman from New Jersey. He isa 
native Nova Scotian with many senti- 
mental ties with Canada. Eaton was 
one of threé Republican representa- 
tives on the late president’s choice for 
the U. S. delegation. He is best re- 
membered in Canada, and particularly 
in Toronto, as one-time minister of 
Bloor St. Baptist Church (now York- 
minster). 


As senior ranking member of the 
Foreign Affairs Committee, Charles 
Eaton was a natural choice on the 
United States delegation. With his 
eventful career which led him from 
the Baptist ministry into journalism, 


and eventually into the political 
arena at an age when most men are 
thinking of retirement, Eaton has dis- 
tinguished himself by a political phil- 
osophy that has embodied a “world- 
mindedness.” 

He was born at Lakeville, NS., 
more ‘than 77 years ago. After pre- 
liminary schooling Eaton attended 
Acadia University at. Wolfville and 
completed his theological training at 
Newton Seminary, Boston. He occu- 


* pied a succession of pastorates in To- 


ronto, Cleveland, and New York. He 
was equally at home on the lacrosse 
field, and the baseball diamond, as he 
was in the pulpit. 

After leaving his Toronto pastorate, 
he went to Cleveland. The transi- 
tion from the ministry to the editor- 
ship of Leslie’s Weekly, and cor- 
respondent’s duties with the London 
Times, and the New York Times, 
occurred during the First Great War, 
and eventually landed him the post 
as head of the National Service sec- 
tion of the United States Shipping 
Board from 1917 to 1919. He then 
managed the industrial relations de- 
partment of General Electric, and 
edited GE’s Light Magazine. He en- 
tered active politics in 1924. A nephew 
is Cyrus Eaton, famous U. S. steel 
and coal financial, also a Nova Sco- 
tian. 

Mr. Eaton won a seat in'the House 
of Representatives and has represent- 
ed his constituency ever since. Twenty 
years in-the United States Congress 
has reaffirmed for him his convictions 
that American isolationism -vas doom- 
ed to failure as a political and econ- 
omic policy. Regardless of political 
creed or what party was in power, 
Congressman Eaton believed and 
pledged his support to policies which 
recognized United States participation 
in world affairs. 


Stop Me If 


Little Mary had told her mother that” 
there was a big red bear in the orchard. 
“Now, Mary,” said the mother, “you 
know well enough there is no bear out 
there, and you had better go right into 
the closet and ask God to forgive you.” 

Mary did as she was told and soon 
came out smiling and said, “Mother, it’s 
all right; God said He thought that calf 
was a bear, too, the first time He saw it.” 


The Postwar World 


A New Concept of 
Labor-employer 
Relations 


Improved relations between managers 
and workers is a vital factor in the wel- 
fare of society and in raising the stand- 
ard of living and employment for all. 
J. C. Cameron, professor of industrial 
relations ‘at Queen’s University is one 
of the nation’s chief authorities on this 
subject. Herewith a digest of a recent 
address he delivered at the annual meet- 
ing of the Canadian Institute of Mining 
and Metallurgy. 


With the new demands has come a 
new concept of the functions of labor 
unions. Union spokesmen say: “Trade 
unionism is a social institution. Its chief 
objectives are to establish and maintain 
harmony in a plant, to increase produc- 
tion, to lower costs, to conserve labor, 
and to provide machinery for determin- 
ing and protecting the equities of em- 
ployer and employed, The closed shop 
is the culmination of the bargaining pro- 
cess,” 

Several solutions of the closed shop 
impasse have been proposed. Some have 
suggested that unions be allowed to 
have their way in the matter of union 


‘security but that, if they secure closed 


shops, they be required to come under 
close government regulation and super- 
vision, This arrangement would pre- 
sumably protect the man compelled to 
join a union against high initiation fees, 
high union dues and arbitrary expulsion. 
It takes little account, however, of 
threats which the closed shop presents 
to society at large. ? 


It is difficult to say how governments 
in this country may see fit to legislate 
on the closed shop question, If they take 
proper cognizance of the social and 
economic implications of the arrange- 
ment, they will not establish a compul- 
sory closed or union shop. 


They might see fit to prohibit or regu- 
late it. If governments see fit to establish 
collective bargaining on a sound founda- 
tion, they might find it unnecessary to do 
anything about the closed shop itself. If 
they set up adequate machinery for col- 
plective bargaining and for the conclu- 
sion of collective agreements, the union 
security issue might seem less urgent 
to unions and employers alike. For in 
many cases unions must be demanding 
closed shops in the fear that compulsory 
collective bargaining will eventually dis- 
appear, while some employers must be 
resisting the closed shop in the hope that 
compulsory bargaining will disappear. 


In our complex society organizations, 
once considered private, now have be- 
come so large and powerful, and so 
vitally affect our welfare, that govern- 
ments must establish proper standards 
of behavior for them. Stock and com- 
modity exchanges, and others, besides 
unions, fall in this category. The regula- 
tion of such organizations, once thought 
private and voluntary, but now becom- 
ing quasi-public in nature, will be one 
of the important administrative prob- 
lems of the future. 


The major weakness in collective bar- 
gaining appears in the loose connection 
between the union bargaining ®mmit- 
tee and the whole body of employees. As 


bargaining is now conducted, the com- 
mittee is regarded as competent to exe- 
cute an agreement on behalf of all the 
employees in the bargaining unit. Noth- 
ing in the law requires this committee 
to consult its constituents or to receive 
their ratification of an agreement. 


No doubt the cornmittee does discuss 
negotiations with union members. 
Nevertheless, it seems employees at 
large do not know what their bargaining 
committee proposes to the employer, are 
imperfectly iniormed regarding the 
course of negotiations and have little 
control over content of the agreement 
actually reached. 

This defect is not only serious but can- 
not be easily remedied. The union nego- 
tiating an agreement probably finds it 
difficult to reach more than a fraction 
of its own members and almost impos- 
sible to make contact with nonmembers. 
The only practical solution seems to be 
a law requiring approval of the collec- 
tive agreement by a majority of. em- 
ployees affected before it is signed by 
the bargaining committee. 

If such a referendum were conducted 
at properly constituted polis in the 
establishment, it would give each em- 
ployee some part in formulating the 
agreement. It would give employees an 
opportunity to protect what they con- 
sider their own interests in an .agree- 
ment—an opportunity which they do not 
now possess. Moreover, the social inter- 
est might secure some appreciable mea- 
sures of protection in agreements made 
by those with broader interests than the 
present employee and employer negoti- 
ating committees. 


at Others” 
Are Sayin 


Editorial of the Week 
Britain’s Contribution! 


Ottawa Journal 


Memories are short, and it is well to put on record 
this brief statement of the cost of victory to Britain. 


To February of this year of the people of the United 
Kingdom 216,287 had been killed by the enemy, this 
being 70% of the total for the Empire and nearly 45% 
of the total figure for the Western Allies. Including 
civilians, nearly 80% of all British subjects killed by 
enemy action were from the United Kingdom. 


One house of Britain’s every three was destroyed 
or damaged by enemy air action. 


About 6,500,000 men and women, or one in seven 
of the population, served in the armed forces or in full- 
time civilian defense. More than 3,000,000 others served 
in part-time’ civil defense or in the Home Guard. 


The United Kingdom has produced about 70% of 
all munitions for the Empire and Commonwealth forces, 
provided under lend-lease enormous quantities of sup- 
plies of many kinds for Russia and for United States 
forces in Europe. 


British plants during the war have turned out 
1,900,000 tons of naval vessels (to last June), many 
thousands of aircraft, 25,000 tanks, 1,000,000 other 
military vehicles. 


Fifteen months ago Britain had lost 11,500,000 tons 
of her merchant fleet of 17,500,000 tons—had built 
4,500,000 tons. 


Britain’s war expenditures by last November 
reached 25 billion pounds (over 100 billion dollars), 
of which about one half was covered by taxes. 


That, very briefly, is what Britain has done, so far 
as words and figures can speak of her gigantic effort. 
It is the story of victory and of the price of victory. 


Other People’s Views 


GROWTH IN TRADE BETWEEN CANADA AND 
CHINA is seen in the visit of 11 members of the Natural 
Resources Commission of China who have been noe 
ing the city’s industrial facilities and surveying trade 
prospects, says the Vancouver Daily Province: “Their 
spokesman, C. Yun, in referring to the unsatisfactoj 
condition and volume of pre-war trading, gives Canal 
the assurance that China is not going to export cheap 
labor in the form of goods to depress Canadian prices. 
As both Canada and China need each other’s goods a 


mutual trade profitable to both countries should not be 
difficult to arrange.” 


HUMOR AT CCF EXPENSE was noted the other 
night when National Leader Coldwell delivered a 
suavely phrased but aggressive address in support of 
his party's bid for power over the CBC from San Fran- 
cisco, says the Montreal Gazette: “At the close there 
was a brief silence. 


“Then, to the surprise of all listeners and the delight 
of those with a quick mind and a sense of humor, an 
unidentified voice broke in with the ominous warning: 
‘Beware! Careless talk costs lives!’ 

“Whether regarded as an accidental commentary. on 
the flow of political verbiage now exuding from the 
nation’s radios, or as a mild form of electoral sabotage, # 
the postscript deserves a place in the record.” 


FACTUAL EVIDENCE ABOUT HALIFAX RIOTS 
should, in the public interest, be placed before the 
investigating authorities, says the Halifax Herald: “And 
it is the duty of all good citizens, civilians and service 
personne! of all ranks, to co-operate with the investi- 
gating authority in their responsible duties. This is 
a time for understanding that there must be no con- 
demnation of whole services—Army, Navy or Air Force 
—because a comparatively few of their numbers par- 
ticipated in the rioting. The whole situation has been 
sO grave, so unprecedented, that calmness, tolerance, 
moderation and understanding have been dictated in 
the public interest.” 


ALBERTA COMES CLEAN as the provincial gov- 
ernment has agreed to honor the original contracts with 
its bondholders in full as to both principal and interest, 
says the Winnipeg Tribune: “The entire public debt of 
Alberta, $113.2 millions, is to be refunded at par. Thus 
comes to an end an ill-advised adventure in default. 
Premier Manning, provincial treasurer, is to be com- 
mended-on his wise decision fully to restore Alberta's 
credit, and the people of the province are to be con- 
gratulated on a step which will open up full possibili- 


ties of development of Alberta’s manifold resources in 
the postwar period.” 


ACCIDENTS CAUSE MANY CANADIAN DEATHS 
yearly, and in 1942, 7,202 (DBS) persoris died as the 
result of accidents throughout the country, says the 
Moose Jaw Times: “That was enough to populate a 
community the size of Portage la Prairie, or the ap- 
proximate equivalent of the number of children born 
alive in Canada in an average 10-day period during the 
year. One fact stands out prominently. It is the rela- 
tively small number of fatalities that occurred in in- 
dustry, of which there were 1,872. In 1942 there were 


2,937 accidental deaths in public places and 2,237 in and 
around homes.” , 
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~ PostwarSales Promotion 


Planned By Ont. Hydro 


Will Emphasize Sale of Appliances Which 


Have Good Load Building Characteristics For | 


Urban Consumers — New Record Output in’44 


In addition to the recently an- 

mounced Ontario Hydro-Electric 
Power Commission’s program to | 
spend $22 millions in five years for | 
rural electrification, an annual ex- 
penditure of $6 millions is at present | 
planned in the immediate postwar | 
period for deferred maintenance and | 
new capital construction by the Com- 
- gnission and the local Hydro utilities, 
the review of 1944 activities re- 
veals. This review is issued as an 
abridged form of the annual report, 
and will be incorporated in the com- 
plete report. 

The Commission is also planning 
to resume its sales promotion work 
covering domestic, rural, commer- 
cial, street lighting and industrial 
fields. In the rural field special at- 
tention will be given to promoting 
the use of equipment which will re- 
sult in increased cash returns for 
the farmer. (For a full report of the 
rural electrification program see The 
Financial Post of April 7, 1945.) 

For urban service, emphasis will 
be placed ‘on the sale of appli- 
ances having good load building 
characteristics such as ranges, water 
heaters and improved lighting, it is 
stated. 

The Commission's total output 
handled in 1944 was at a new all- 
time high, and exceeded 12,000 mil- 
lion kw.h.—about 260 million kw.h. 
or 22% above that for 1943. Energy 
output for primary power purposes, 
which represents about 90% of the 
total, ‘was 10,787 million kw.h. in 
1944—down slightly from the 10,853 
million kw.h. of 1943. 

Revenue Up 

Total revenue was $56,032,324 in 
1944,-as compared with $54,352,283 in 
1843. For the southern Ontario and 
Thunder Bay system, total revenue 
was $51,257,246 and, after deducting 
expenses and provision for reserves 


of $47,690,034, there was a net bal- 
ance of $3,567,211. Comparable fig- 
ures for 1943 were $49,517,905, $48,- 
309,219, and $1,208,686. For North- 
ern Ontario Properties, total reve- 
nue was $5,000,524, and after deduct- 
ing expenses and provision for re- 
serves of $4,769,810, a balance of 
$230,715 was left. Comparable fig- 
ures. for 1943 were $4,834,378, $4,- 
437,949, and $396,429. 

An outstanding feature in the o 
eration of the southern Ontario sys- 
tem during 1944 was the creation of 
the Power Supervisors’ office at 
Toronto, which permits supervisors 
to be in constant control of all gen- 
eration, storage and purchase power 
as well as the load demands of all 
main points of distribution. This 
allows supply and demand to be co- 
ordinated in a manner to make for 
the most efficient use of the Com- 
mission’s resources. : 

Studies are being made of pos- 
sible postwar applications for elec- 
tricity in both the industrial and 
rural fields. The electric smelting 
of Ontario ores, the quick freezing 
of foods, and the development of 
an improved Hydro water-heating 
unit for domestic use are some of 
the projects undeg study. 

New developments in materials 
and equipment and irivestigation on 
the conservation of critical materi- 
als and the more efficient operation 
and’ maintenance of properties are 
also being studied. Studies include 
methods for prolonging the life of 
wooden poles by preservative treat- 
ment in situ, methods for the early 
detection of faults in electrical in- 
sulation, protection of transformers, 
transmission, and other electrical 
equipment against the hazards of 
lightning, and improvements in the 
quality of concrete to make it more 
resistant to severe winter climate. 
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Consumers’ Gas 
1945 Output Up 

Gas output of The Consumers’ 
Gas Co, of Toronto in the first séven 
months of the fiscal year, has been 
4.1% higher than in the correspond- 
ing period of last year, official 
sources state. Despite unseasonably 
warm weather in March, the gain 
was 2.2% over March, 1944. April 


was 8.7% higher and the first half of 
May has been 7% up. 


It is doubtful if these gains in 


gross sales will have a favorable ef- |. 


fect on profits, The recent increase 
in mine wages in the United ‘States 
will cost the company up to $60,000 
in a full year and probably about 
$46,000 in the remainder of the cur- 
rent year ending next Sept. 30. 

‘Labor costs and ‘taxes are ma- 
terially higher than before the war 
and a reduction in these major 
items of cost cannot be ‘expected in 


R-\ the near future. In the ordinary 


course, the removal of the special 
tax on and easing of restrictions on 
manufacture would result in a sub- 
stantial gain in appliance sales. But 
no increase in such sales can be ex- 
pected until manufacturers can pro- 
cure materials and labor. 

The only ranges available are 
small wartime: models. There have 
been no new gas refrigerators avail- 
able for over two years. ° 

The demand for house-heating 
equipment continues, but installa- 
tions are restricted by shortages of 
both labor and material. 


ESA Helps 23,000 


Get Living Space 


After successfully setting up the 
Emergency Shelter Administration 
(WPTB) and seeing that May 1 
moving peak passed without a 
single Canadian family on _ the 
street, D. G. Mackenzie turned over 
his task of national shelter co-ordin- 
ator this week to Eric B. Gold. Mr. 
Mackenzie, continues as the board's 
industrial division chief and does 
special board work as well. 

Population in the congested cities 
totals 2 millions. Registries at Van- 
couver, New Westminster, Victoria, 
Toronté, Hull and Hamilton found 
accommodation during a 10-week 
period for 6,666 families by May 1. 
Mr. Mackenzie said ESA’s controls 
were so effective ag to reduce out- 
side pressure by 4,183 additional 
family units; or 17,000 persons, and 
“If you compare this with the esti- 
mate of 8,106 residential units con- 
structed in these areas during the 
last 52 weeks it will be seen that 
this: is proving an important factor 
in holding the congestion in check,” 

Those seeking shelter made more 
than 100,000 personal visits to the 
six registries, and officials Nave 
used experience to simplify routine 
for applicants. 

Mr. Mackenzie said -the right of 
individuals entitled to family quar- 
ters in these areas has not been in- 
terfered with; despite controls they 
have been free to seek quarters de- 
sired within the limits of the per- 
mits issued. Nor. has the landlord 
been restricted in selecting pean 
except that they must be eligible 
rent family quarters un ES 
regulations affecting the areas. 


nsmen Now Plan 
Postwar Program 


National officers of the associa- 
tion of Kinsmen Clubs announced to 
The Financial Post this week that 
they will consider three plans or 
projects to succeed the milk-for- 
Britain war effort of the association 
at their national convention in 
Montreal, Aug. 9, 10 and 11. 

Kinsmen plans for discussion 
follow: ety.) 

(a) A National Youth program, on 
a report being submitted by a na- 
tional committee, studying the pro- 
gram since Sept., 1944, under the 
chairmanship of Past National presi- 
dent J. F. Knetchel, of Hanover, 
Ont. 

(2) The prevention and treatment 
of Poliomyelitis, a suggestion spon- 
sored by the Vancouver Kinsmen 
club. : bya 

(3) The faising of funds for Can- 
cer Clinics and Cancer Research in 
Canada, a suggestion sponsored by 
the Nanaimo Kinsmen Club. 

The association raised about $2.5 
millions for milk for British 
youngsters. 


Anglo-Norwegian Holdings annual 
report shows that working capital 
in 1944 was $228,188 as against $216,- 
552 in the previous year. No divi- 
dends were paid on the preferred 
or common stock during the year. 


Where “Showmanship” Is Salesmanship 


‘ 
After all, showmanship is simply the art of showing your 


wares — effectively. 


. 
a 


But for maximum showmanship, for smashing dramatic 
effect, for really potent selling force, your adman wants 


“elbow room”. 


He gets it in Posters — 160 square feet of space, full-colour 
effects and a vast outdoor audience. With those ad- 
vantages, no wonder he can dramatize even complex 
messages with a graphic picture and a telling phrase. 


POSTER ADVERTISING 


ASSOCIATION OF CANADA / 


SO RICHMOND $7 W.. TORONTO 


-s eee 


“Wing-comman 


vice-president; H. R. 


WHAT’S NEW IN BUSINESS 


Light Aircraft 
manufacture .in Canada will ex- 
pand to counter shrinkage in war- 
plane building. There will be new 
models, new faces. Pat Goode, ex- 
RAF bomber crewman who is in 
civvies now as a chartered account- 
ant with Edney, Armitage & Co., 
Sherbrooke, Que., will be one of 
the new faces. Under license from 
Chrislea Aircraft Co., London, Eng., 
e, with Canadian financial 
backing, is organizing Chrislea Air- 
eraft of Canada -Ltd.; will produce 
at Sherbrooke and offer 'Canada 
the Chrislea Ace and Chrislea 
Aeriel. He .expects to complete 
negotiations for plant site and in- 
corporation about July 1, when he 
may order construction of assembly 
plant, four workshops hangar and 
gffites which building industry 
ma say will cost around $200,- 


Paper Gun Barrels 

are now being used in the “flying 
bazookas” which are installed on 
fighter planes. Resin-impregnated 
‘paper tubes are hardened in ovens, 
painted and assembled in threes 
for mounting under the wings of | 
.the plane. The bazookas already | 
have played hob with enemy in- | 
stallations in Europe and Asia. 

+ a 


* 

Tough Maps 

-of paper have been developed for 
the Army. They can be“folded and 
refolded 3,540 times along the same 
lines before tearing. Test maps 
were tossed with dirty clothes into 
an Army laundry, washed, dried, 
wet again, then tacked to a floor, 


trampled, plastered with mud, 
grease, paint and gasoline. They 
were still clear and usable. Finally 
one testing engineer, exasperated 
by such obstinate durability, ! 
touched a match to one of the! 
maps, then reported triumphantly, | 
“Map burns easily.” 

* * + 


Chloride of Lime 


has been gathered in by War As- 
sets Corp. from Canadian stock- 
piles once held against gas decon- 
tamination needs but more recently 
drawn on for sanitation. WAC has 
sold most of what was left—about 
125 tons—to the Canadian Red 
Cross for shipment to European 
sanitation squads. 
. * * 

Removal of Ceiling 

from alcoholic beverages may 
strengthen position of brewing 
companies in respect to proposed 
increase in Quebec provincial gal- 
lonage tax by nine cents, to 14%c. 
a gallon. Idea of Duplessis govern- 
ment was—collect tax, let brew- 
ing companies absorb added cost, 
as federal regulations prevented | 
price increases. Now that beer 
price ceiling is off, nothing appar- | 
ently prevents the tax (if put into 
effect) being passed on to the con- 


sumer, 
* * * 


Daylight Saving Time 





is out so far as the farmers of | 
King’s County, N.S., are concerned. | 
Thoroughly wearied of daylight 
saving as a “serious handicap” in 
the farming industry, the muni- | 
cipal council has decided to be | 
done with it, and has officially pro- | 


Europe Disorganization 


Called Threat to Peace 


. Rosenman Report-on Shortages Emphasizes | 


Gravity of Coal, Food and General Supply | 
Deficiencies Throughout Continent 


WASHINGTON—The threat that 
starvation, unemployment and dis- 
organization in Europe might upset 
political decisions reached by the 
Allies has been emphasized in two 
important warnings. uttered here. 
Following the*combined production 
and resources board reminder that 
world shortages exist,.the White 
House released a summary of the 
report made by Judge Samuel I. 
Rosenman, personal adviser to late 
President Roosevelt; on conditions 
in Europe. These reports raised the 
immediate question whether the 
Allies will start at once to rehabili- 
tate the German economy, especi- 
ally coal production. 

Some opinion exists in Washing- 
ton that it is already too late to 
avert famine in Europe, that the 
choice “must be to let the German 
people» starve and save liberated 
allies. Representative Clare Booth 
Luce, reporting to a silent House of 

bresentatives on her recent visit 
to Europé, said: “Germany is doom- 
ed, T believe, to suffer a terrible 
famine. néxt winter.” 

Official evidence supports this 
opinion. The Rosenman report said 
“a dangerously low level of nutri- 
tion” exists generally in Europe, 
that coal production could not meet 
even minimum requirements for at 
least a year after V-E day and that, 
WwhiJe adequate transport was lack- 
ing, “the limiting factor in the im- 
mediate future is the shortage of 
supplies.” Before agriculture can 
revive in liberated areas, mines will | 
have to be removed from the soil, 
and Judge Rosenman suggested the | 
Germans be compelled to do this. 
He algo suggested forcing. German 
labor’ to, work in coal mines, since 
“lack df coal is of gravest political 
and economic concern.” In addition, 
the Allies wauld have to supply 
mine machinery and other facilities. 

The Rosenman report said: “High- 
est level decisions must be made 
immediately regarding the use of | 
German productive capacity.” It also 
advocated a campaign of public in- 
formation in United States to ac- 
quaint the American people of the | 
situation, In releasing the report, 
President Truman is regarded as 
giving his approval of it. 

The CPRB findings on problems 
of liberated Europe came after 
meetings in which C, D. Howe, 
Canadian minister of reconstruc- 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Dominion Foundries & Steel Ltd. 
—C. W. Sherman, chairman of 
board; F. A. Sherman, president. 

Brandram-Henderson Ltd. — Syd- 
ney A, Silvera, director of export 
and trade sales; Fred A. Mann, di- 
rector of railway, marine and indus- 
trial sales. . 

Thorncrest velopment Co— 

Marshall McL. 
Foss, president. 


Canadian Retail Federation— 
James Wilson, ector. 

Montreal Curb, Market—M. . Gas- 
ton Gariepy, member. 

Southam Co. — F. N. Southam, 
chairman of board; P. S. Fisher, 
president. 

Cub Aircraft Corp. — Walton St. 
John, directcr. 

Bache & Co.—Harold L. Bache, 
president. 

Nova Scotia Association of Archi- 
tects—C. A. Fowler, president; C. 
St. J. Wilson, vice-president; sec.- 
treas., A. E. Priest; assistant sec., 
Lt. Alan F, Duffus, RCNVR. 

Dominion Steel & Coal Corp.—T. 
S. McLanders, executive assistant to 
the president. 

Traffic Club of Montreal—Gerald 
Hiam, president. ; 

Henry Morgan & Co.—Alex Pol- 
lock, director. 

Dept. of Economic Development, 
Province of Alberta—L. D. Byrne, 
deputy minister. 

Nova Scotia. Board of Insurance 
Underwriters — D. K. McDermaid, 


‘president; G. V. Bishop, vice-presi- 


dent. 

Manufacturers Life — T. Harold 
Neville, supervisor of field service. 

Society of Residential Appraisers 
—D,. N. Soper, past president; J. T. 
Bryden, president; L. S. Davis. 1st 
vice-president; A. C. Gregory, 2nd 
Adams, A. 
Curry, J. R. Patterson, directors; I. 


. F. Mitchell, sec.-treas, 


tion, and Oliver Lyttelton, British 
minister of production, attended al 
board meeting. It said: “Acute) 
shortages confront the United Na- | 
tions, particularly in coal, textiles | 
and trucks. These shortages are so | 
severe and wide-spread as to affect | 
the building of the kind of economic | 
conditions on which a secure peace | 
can be founded. The effect of these | 
scarcities also will be felt by civil- | 
ians in U. S. A., Britain and Can- | 
ada.” 

Most acute shortage in Europe is | 
cotton textiles, in which a world 
deficiency of 1.25 billion yards ex- 
ists. With present world output far | 
below the pre-war production of | 
35 billion yards annually, the board | 
estimated. that the present world) 
shortage could not be overcome in|} 
more than three years. 





UNDERWOOD ELLIOTT FISHER LIMITED 
Joseph L. Seitz, President 
Head Office: 135 Victoria S1., Teronte 3 
Brenches in ofl Canedian Cities 


claimed a return to Atlantic stand- 
ard time, effective at once. The 
county's three largest towns are in 
sympathy but doubt if such a 
change of time can be made suc- 
cessfully on less than a province- 
wide basis. Kentville town council 
feels that with all Dominion Gov- 
ernment offices, military establish- 
ments and railways continuing on 
daylight time, complications for 
the general public would be cer- 
tain. Wolfville and Berwick agree. 
But the farmers will move back one 


hour. 
* of . 


Methoxone 


is a new and_ revolutionary 
weed killer which leaves grass 
and cereal crops unharmed. 
Its discovery is credited to research 
chemists of Imperial Chemical¢In- 
dustries Ltd., Engiand. Trials indi- 
cate that when Methoxone is ap- 
plied at the rate of a pound per 
acre, weeds such as yellow: char- 
lock, wild radish and penny-cress 
growing in grain are killed but the 
crop is unharmed. The weed killer | 
is now being tried out on a nation- 
wide basis by Imperial Chemical | 
Industries and the Ministry of | 
Agriculture. One advantage claim- | 
ed is that weeds can be eliminated | 
in the early stages of growth so/| 
that they have no chance to rob! 
the crop of {pe food available in| 
” 


the soil. 

Resin Emulsifier 
is one of the 
ing of materials recently de-| 
veloped by the chemical _in-| 
dustry. It is being used in sizeable | 
quantities in the U.S. Government | 
synthetic rubber program. Made by | 
a special process from rosin it was | 
placed on a preduction basis by| 
Hercules Powder Co. to help pro- | 
duce a better grade of polymer and | 
thus better synthetic tires. The use | 
of rosin acid derivative is credited | 
with imparting additional “tack” | 
to the rubber, improving its ad- | 
hesive qualities. Produced in the 
form of paste, the resin emulsifier | 
is shipped by tank car to govern- 
ment polymer plants, pumped into | 
storage tanks, thén piped to the | 
reactors for the polymerization of | 
butadiene and styrene. 


ets 


INDUSTRIAL VALUATION CO. 
Limited 


APPRAISERS 


An Authority on Physical 
Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS INSTITUTIONS, ete. 


most promis-| 


All Industrial & Commercial Properties 


Plateau 5034 


1111 Beaver Hall Hill MONTREAL 
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Business Established 
1 a 8° 


While keeping fully abreast of 

the times, this organization 

has acquired a fund of invest- 

ment experience to draw upon 

in serving its clients abroad as 

well as from coast to coast in 
Canada. 


A. E. AMES & CO. 


LIMITED 
Business Edtablished 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


ATTENTION 
ALL BANKS AND TRUST COMPANIES 
A REWARD of $25.00 


will be paid to any person who notifies the undersigned of the where- 
abouts of a safety deposit box rented by ANNIE B. BROWN, late 
of Charlton in Northern Ontario. a widow and school teacher, 
deceased, who died in the city of Toronta in November, 1943. 


NESBITT AND McKAY, BARRISTERS, WOODSTOCK, ONT. 


We're Back! 


Another Victory Loan has been brought to a 
successful conclusion and our Sales Reprte- 
sentatives again have returned to their 
territories, ready to serve their clientele: 


We shall be glad to discuss with you any 
investment problems which may have been 
deferred due to the Loan. 


W. C. Pitfield & Company 
imited 
pes ni 


« Montreal © Toronto * Ottawa © 


V 
Halifax © Saint John ¢ ae ae 


oncton 


@ There’s'a reason why more Underwood Typewriters” tham 
ever before are now being re-manufactured by the manv- 
facturer: hundreds of Underwood users have had proof of 


satisfaction through actual experience. 
additional factory-rebuilding establish that. See for yourself 
what Underwood re-manufacturing can do for your machines:' ” 
Test a typical Underwood “factory-rebuilt.” 
Underwood Elliott Fisher office today. 


UNDERWOOD TYPEWRITERS 


“Repeat” orders for 


Phone your local 


"Rie dng 0 Unde weed 
Ufese Daher oce de 


UT-OF-10 CHOICE! 
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The Food « War’’ 
Con tinues 


Our gallant Canadian fighting men have ‘suc- 
cessfully concluded the fighting war in Europe, 
and so can now devote their attention to helping 
in the struggle against Japanese aggressors. But 
the farmers’ “war” against hunger will still go 
on for some time to come, for in Europe there 
are millions of people, including large numbers 
of growing children, who will need vast quantities 
of high vitamin nourishing foods until European 
agriculture is re-established. 


Our prairie farmers, in spite.of severe wartime 
handicaps, have maintained food production at 
an amazingly high level. Canada can certainly 
rely upon our farmers to continue with their most 
worthy production effort as long as these essential 
foodstuffs are needed overseas. ‘ 


SEARLE GRAIN COMPANY, LTD. 


Winnipeg 
Calgary 


Saskatoon Edmonton 
New Westminster 


Regina 
Fort William 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
: and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


e 
Winnipeg, Canada 


, CANADA'S MOST COMPLETE GRAIN SERVICE od 
Specialists in Forage and Pes Seeds 


Operators of Country Elevators 
a. 
~ Mberta and Saskatchewan 


Terminal Elevators at 
Vancouver and . 


Port Arthur 


Offices: Calgary and 
Winnipeg 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


_ SERVING THE PRODUCERS 
OF T:~ PRAIRIE PROVINCES 


NORRIS GRAIN COMPANY 


LIMITED 


Cc. C. FIELDS, Pres. GEO. S. MATHIESON, Vice-pres. 
L, S. DELAMATER, Sec’y. 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK CHICAGO KANSAS CITY 
ST. LOUIS BALTIMORE LONDON 


TOLEDO 
LIVERPOOL 


Claude Neon Ruddy Kester Ltd. 
reports net profit (before debenture 
interest, depreciation and taxes) of 
$84,413. Balance at credit Dec. 31, 
1944 amounted to $24,900 as against 


$28,876 for the previous year. Feb. 1, 1944. 


Railways, Lake Boats, Ocean Ships 
Rush Wheat to Feed Hungry Europe 


From Our Own Correspondent 

WINNIPEG—AIl interest in the 
grain trade is now centred in get- 
ting the maximum possible move- 
ment of Canadian grain to the coast 
for movement overseas. Since ces- 
sation of hostilities in Germany it 
has been possible to allot a con- 
siderable volume of ocean tonnage 
for movement of food to Europe, 
and every effort is now being made 
to see that the fullest: possible use 
of such space is made, 

Everywhere there is acute reali- 
ization of the fact that supplies of 
food are absolutely essential to the 
restoration of Europe, and that the 
long-hoarded supplies of Canadian 
grain must now be put to work at 
thesessential purpose for which 
they have been stored. 

Thousands More Box Cars 

To keep cargoes moving to trans- 
atlantic ports as fast as they can be 
shipped will require intensive ef- 
forts on the part of all engaged in 
handling or transporting western 


grain. The railways have supplied 
thousands of additional cars—form- 
erly used for munitions—for move- 
ment of grain from country eleva- 
tors to lakehead terminals. Move- 
ment of grain through those term- 
inals Has been speeded up by the 
allocation of additional labor to 
work there, and it is expected that 
the terminals will be able to unload 
1,300 cars daily out of the 1,500 to 
be loaded in the country, the re- 
mainder going to the Pacific coast, 
to interior mills and a few destined 
to points in United States. * 
Capacity of the lake fleet has 
been augmented by permits for ves- 
sels of U. S. registry to participate 
in coastwise movement from one 
Canadian port to another, and a 
number of such vessels have al- 
ready been drawn into this trade. 
These vessels are the smaller type, 
as the largest boats of American 
registry will remain—at least until 
ore piles freeze up—in the business 
of carrying iron ore from Duluth 


Spring Weather Dims 
Outlook For Good Crops 


But Fair or Better Yields Seen Still Possible if 


Conditions Improve 


and Hold in Next Few 


Months — Warmth Needed Across Canada 


By GORDON L. SMITH 

Abnormally, low temperatures, 
too much rain and in some sections 
strangely enough, drought, have 
dimmed Canadian farm prospects 
this spring. That is about as far 
as. predictions go at present, with 
the bulk of the growing season still 
ahead. Under most favorable con- 
ditions from now until September, 
fair to good crops are still possible. 
Under weather not so favorable, 
serious failures over large areas of 
the country are probable. 


Practically all over the Dominion 
warmer weather is needed, and im- 
mediately, There has been far too 
much rain in the Maritimes, Quebec, 
Ontario, Manitoba and southeastern 
Saskatchewan, partieularly in the 
central part of this territorial ex- 
panse. Up to the beginning of the 
week at least, ground was water- 
logged and crops put in before the 
three weeks of. almost continuous 
rain’ were either ata standstill or 
the seed had rotted. Higher tem- 
peratures and plenty of.sunshine are 
urgently needed, ao 

Alberta Prays for Rain © 

Farther west the picture changes, 
with parts of Alberta so dry that 
serious dust storms have been re- 
ported, Generally, however, there 
has. been sufficient moisture for 
germination but. more rain will be 
needed for crop growth, In British ’ 
Columbia until recently the weather 
had been cool and abnormally wet; 

Throughout most of Canada 
spring came unusually early. The 
heavy snowfall in Ontario and Que- 
bec disappeared quickly and with- 
out fuss mainly because there was 
little or no frost in the ground. In 


|some places in Central Canada 


farmers were on the Jand in March, 
the earliest in 25 years, But the 
weather since then has been decid- 
edly cool, with much frost at nights, 
especially in western Canada. Now 
the’season is generally described as 
one to three weeks later than nor- 
mal, 


Up to the beginning of the week 
spring grain seeding was only about 
one-third completed in Western 
Canada and probably much less in 
Ontario and Quebec. Moreover in 
the latter provinces some of this 
early seeding has suffered seriously 
and may have to be done over 
again. It is expected that wheat 
acreage in Western Canada, instead 
of increasing as was anticipated, 
will be down from a year ago, per- 
haps as much as 15%. The reason, 
of course, is that wheat/has a better 
chance if sown early. Instead, farms 
ers are expected to step up acreages 
seats cil esiainsi-aisne aR ca” : 

Associated Telephone & Tele- 
graph Co, reports that 1944 net-earn- 
ings amounted to $171,093 as com- 
pared with $144,969 for 1943. The 
manufacturing companies located in 
the United States and Canada are 
still engaged almost 100% in. war- 
time production. There has been 
some reduction in the volume of 
business and the net edrnings of 
these companies are somewhat re- 
duced over the’ previous years. 
Negotiations were completed during 


Irving Oil Co. reports retained net | 1944 for the sale of the local tele- 
profit of $190,316 for 1944 as com-/| phone system in Cali, 
pared with $200,920 for 1943. Bal-| owned by Compania Tellefonica del 
ance at credit at Jan. 31, 1945, total-| Pacifico, a subsidiary of the com- 
led $290,871 as against $275,871 at| pany, to the municipality of the 


Colombia 


city of Cali. 


of barley and oats, which are main- 
ly. used for livestock feed. The 
critical grain crop situation in On- 
tario and Quebec has been offset 
to some extent by good pasture, but 
even this was affected by too much 
rain and cold and not enough sun- 
shine. 


Fruit Observers Cautious 

Fruit and vegetable observers 
continue cautious, There is no de- 
finite evidence of complete failure 
even among early and’ tender things 
like peaches, plums, and cherries 
in the hard hit Niagara district. But 
in most cases frost did double in- 
jury, damaging the blossoms them- 
Selves arid preventing bees from 
carrying on their vital function of 
pollination, 

The worst threat is in Ontario, 


reports from British Columbia and’ 


Nova Scotia varying from merely 
cautious to excellent, It is still pos- 
sible, with favorable weather, for 
Canada to have good general tree 
fruit crops and especially if the ‘June 
drop’ of immature fruits (nature’s 
thinning process) is not heavy. 
With early fruits like strawberries 
and early vegetables in Ontario, 
losses have been heavy and are ex- 
pected to be heavier, unless thé 
weather improves fast and stays im- 
proved, In some areas early crops, 
drowned out three to six weeks ago, 
had ‘not been réplaced up to the 
middle of this week because of the 
soggy condition of the ground. 


and Superior to lower lake ports. 

There are now about 150 million 
bushels of wheat in: store in coun- 
try elevators, but the quantity is be- 
ing reduced daily, as railway ship- 
ments are running well ahead of 
new deliveries by farmers, Country 
annexes are now being emptied 
which have held grain in store dur- 
ing the past two years, just as the 
annexes at terminal elevators, built 
to house 50 million bushels of 
wheat, have now been emptied for 
some time. It is evident from sta- 
tistics of visible wheat that from 
10 to 12 million bushels of wheat, 
or the equivalent in wheat flour, are 
now leaving Canada weekly for 
overseas, and it is possible that the 
movement can be stepped up still 
further. 

Concurrently there is a strong 
demand for shipment of oats over- 
seas, not only to Britain, but also to 
the continent, and Canadian mills 


are kept going to capacity’ in pre-| 


paring rolled oats ang oatmeal. 

Need for livestock feed is great, 
but a considerable volume of oats 
going overseas is destined for hu- 
man consumption, as _ nutritional 
authorities find in this grain a valu- 
ablé alternative, to white flour, and 
one that is sometimes more useful 
in relieving hunger. The movement 
of oats would be greater except for 
the fact that priority is given to} 
wheat and wheat products as a mat- 
ter of economy in the use of ocean | 
space, in order to get the greatest 
concentration of human food in the 
smallest space. 

Stop Cargoes to Russia | 

Mutual aid shipments of wheat! 
and flour to Russia ceased shortly 
after the German surrender, as Rus- 
sia is now at peace. It is generally 
belleved that Russia requires con- | 
siderable quantities of wheat, 40 be 
shipped from Vancouver to Viadi-| 
vostok, in Russian bottoms, but until 
new arrangements are made presum- 
ably it will be necessary for Russia 
to make payment in gold. However, 
there are reports of large credits ‘to 
be advanced to Russia for purchase 
of supplies in Canada. 

The Canadian Wheat Board has | 
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PRESIDENT 


A. Roy Courtice, elected presi- 
dent. of the Trust Companies 
Association of Ontario this 
week, is trust officer of the 
Toronto General Trusts Corp- 
oration. \ 


established its present asking price 
for \wheat on the basis of $1.55 a 
bushel, basis No. 1 in store at the 
lakehead, in contrast ta the cur-| 
rent initial price of $1.25 paid to! 
farmers. However, most wheat 
now being shipped across the At-)| 
lantic is going under the Mutual | 


| Aid plan. without the question of | 


price being important except so far | 
as concerns settlements as between | 
the Canadian.Government and the | 
western farmer. 


The Canadian price, as it fluctu- 
ates from time to time, is related to 
changes in wheat prices on the fu- 
tures market at Chicago, being gen- 
erally less by an amount calculated 
to cover duty and-exchange. How- 
ever, no wheat is now being ship- 
ped to United States, and that price 
basis appears to be somewhat arbi- 
trary. United States Government 
meets it by an export subsidy on 
wheat and flour designed to make 
the American export price corres- 
pond with the Canadian price, al- 
though at the moment there is little 
actual competition between wheat 
from the two countries, 
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Copies of booklet 
"Social Suicide’, which 
gives the facts about 
State Socialism sent 
free upon request. 
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Guaranty Trust Company of Canada 


MONTREAL RONTO WINDSOR NIAGARA FALLS 
eliiadainien the appointment of 
MR. FRANK D. LINDSAY 
as Manager of its Montreal Office 


315 St. Sacrament St. Telephone MArquette 1273 


A complete trust service 


GRAIN 


MERCHANTS 
SHIPPERS 
AND 
EXPORTERS 


LINSEED AND HA 
SOY OILS 


AND MEALS 


All Grades Feed Barley 
SAMPLE WHEAT 
BULK er SACKED 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations.  . 


NATIONAL GRAIN CO. LTD.. 
WINNIPEG . 


TERMINAL WAREHOUSES LIMITED 


FOOT OF YORK STREET, TORONTC AD. 3416 


“ 


— STORAGE — Cold 


. 
Dry 000,000 Square Feet of Fleer Space 
= 6,000 ft, of Iway Sidings Free Switehing 


2,200 ft. ef Docks ~ 
Lewest Insurance =< Bonded and Free Storage =— Office Space 
Coolers «= Sharp Freesers = 
Light Manufacturing — Field Warehousing Facilities — Canada’s Largest 
Warehouse 


Space ‘ 
Also owners and operators of 


DIRECT-WINTERS TRANSPORT 





YOU ASKED US— 


The Financial Post provide subscribers.as quickly as possible 
CANADA'S the answers to © questions about business, taxation, invest- 
FINEST ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on’matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada, All communications should be addressed 
to Businéss Enquiry Editor, The Financial Post, 481 University, Ave. 
A four-cent stamp and address label from subscriber's copy of 
The Financial Post must be enclosed. 


to $0.08 a share. The class A stock 
INCOME TAX - is entitled to preferred noncumula- 
. tive dividends of $2.25 a share per 
arries s oxkKeeper {annum an eq pa pation 
eres ee iis the clape B stveke util i ola 
I employ a lady bookkeeper at | W ec un e class 
a salary of $1,200 a year. She and |A stock receives $3 a share, The 
I plan to get: married in Septem- |COmpany has no bonds or other 
ber and she will then continue | capital obligations ahead of the class 
to keep my books and I will con- |4 and B stocks, and the financial 
tinue to pay her a salary. How will position is relatively strong. Divi- 
‘this affect us for income tax? Will | dend payments on the class A stock 
| she be liable for tax in her own | have ranged in recent years be- 
right for the whole year or up to | tweem 25c. a share paid in 1937 and 
the time of our marriage? After $1.60 paid in 1940, 
our marriage would it poss. See ey 
Sees ae ar eae for her to continue to pay tax as Consolidated Paper DOFASCO CHAIRMAN 
@ ENE Pereon WHS + PEF tases I have heard there is a possibil- ere 
asa married man? ity of Consolidated Paper calling | C- W. Sherman becomes chair- 
While you would need to get an in the 54% bonds and putting man of the board of Dominion 
| official ruling from the income tax 7 . eda eee Sani ae Foundries & Steel Ltd. He or- 
department, it is stated on good Dofasco 33 ye 
authority you will be required to| issue new bonds at a much lower co t cae Lo 
add zoe salve inoome to your own| rate of interest? been presiden : 
for the year and pay tax on ta at 
it actordingly. Reason for this is The trust deed of the 5%% first 


ortg bonds of Consolidated 
that you Will be claiming deductions | ™OT'##ge 
for the full year as a married man Paper Corp. provides that the bonds 


are redeemable, in whole or in part, Co A k 
eee “eer 4 Nar Ce at the option of the company, on at mpany S S 
sidered part of your income.’ Ac- least 90 days’ notice on any inter-| ~~ 

cordingly it would not be possible .est date at par, plus accrued inter- 


' * 
for your wife to continue to pay tax = cee ‘in ae atin oe Tax Exemption 


pay oer tts she was Torniia’ tors Oe Gs cet ¢ 91,000 = aire 
nds by paying $1, ’ 
oe the situation would be! pong, plus interest, etc. Is Producing ona Co-op. 


oh ae 7 ehece aes been ». aval om Basis, United Fruit of 
rmation of repor at Consoli- 
Widower With Children | dated Paper may sell a new issue Nova Scotia Claims 
I am a widower with two chil- | of bonds. carrying a lower interest From Our Own Correspondent 
dren, one aged 3 and another, a een Suk bonds hoek ok coue, WOLFVILLE, N.S.—Claiming to 
aughter, a , who has no in- o . ° 
aanre _o own and who acts as | tion, called a refunding operation, be ee ae ote of oan. 
my housekeeper. I maintain a | has been carried out by a number of | PFocuction Of the Annapolis Valley 
self-contained domestic establish- | other companies during the last year | 0M @ Co-operative basis, the United 
ment where the three of us live. | or 80. There would be no obligation | Fruit Co. of Nova Scotia is seeking 
What deductions from income tax | 0n the part of holders of the present | exemption from income tax assess- 
can I claim? | bonds to buy new bonds that might/ ment. In a recent brief to the Mc- 
| be issued. Action to redeem a bond | Dougall Commission on Taxation of 


¢ i You can claim married man’s) issue, where there is a redeemable | ‘ ; > 
Rm : ore Co-ope , . 
status on account of one child and| feature, is perfectly legal, and is! operatives, United Fruit con 


dependent’s allowance on account| quite common where a company can | nds that it is not on the same basis 
of the other. Accordingly you can| make a saving in interest charges. | 45 Private business concerns operat- 
claim 7% rate on normalstax and) ing primarily for profit. 


d ti f $150 fro duated 
s deduction of $130 from graduated | More Sask. Employees| te apple industry, it ts argued, 


deduction of $28 from normal tax| Join T. & L. C. Union’ = | 5a# been severely hit by wartime 


and $80 from graduated tax on ac-| — Sven Gav: Owe tleidaiedniens conditions, the former British mar- 
count of the other. 


ket for raw fruit having collapsed. 
sas aL Sed REGINA—Another union agree- 
| INVES ENTS ment has beeri completed here be- Overseas demand for processed 
INVESTMENTS tween the Saskatchewan Govern-| apples has taken its place in part 
i ; ment and a group of government but this means added cost of plants 
David & Frere. - erhployees. It concerns 200 em-j| and operating. Relief from ircome 
Would you please give,me some | plpyees of the Saskatchewan Power | tax levies is:held to be necessary if 
information on David & Frere | Commission, and is the first agree-|the industry is to be developed sat- 
Ltée. The stock has been recbm- | ment reached by the Saskatchewan | isfactorily 

| mended to me for irivestment. : Civil Servants Asgociation, which : 
: represents the bulk of Saskatchewan A sidelight.on the situation is a 
David & Frere, Ltée. manufac-| Government employees, The SCSA | recent enquiry by the Hants county 
tures plain and fancy Biscuits and is a Trades & Labor Congress af- | municipal council into the possibil: 
candies. This cdmpany. is .a long- | filiate. aap , : pete t 
| established one, operating a plant.in| An agreement for liquor boarg@i'Y f securing a new apple-process+ 
Choose now from our collection | Montreal. During the war, restric-| employees in the same organization | 'n8,plant at or near Windsor, which 
of distinctive British materials, | tions,om the use of sugar have ham-|is being completed, and an a rought out the fact that Nova 
eames f but.earnings have | ment for the general body of ciVilmgicotia is alxeady oversupplied for 
ae airly well, Zarnings on the | servants is under study, “> “peacetime business with dehydrat: 

: LEVY BROS. class A stock in the fiscal year end- 


Agreements for. mental ‘ i 
e@ March 31, 1944,-amounted to! employees’ and telephone ‘depa ing eee ee See panies "plaiits, 


oe . the processing of fruits and 
69 WEST KING STREET. TORONTO // $2.34:a share, and $1.15 was paid in| ment employees (in Canadian C mor . : 

‘dividends. Earnings on the class | gress of Labor affiliates) have an vegetables, would be more likely ta 
——aeeeaes. B stock in the 1944 year amounted ‘ready beensigned. 57 % ~ sdexpermanently. successful. ,. ; 
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PLAIN TALK ABOUT PLASTICS | 


Too Many Plastics? . 


yo 


40, 
Ve ey, ceiurost 
. ACETATE 


Some people say there are too many plastics, too many jaw-breaking plastics ; 
names ... too much confusion. 


We admit it would be simpler for all concerned if there were only one 
plastic, that would do everything. But that millenium has yet'to come. 


Meanwhile there are many plastics, approximately 20 major types with 
scores, often hundreds, of different formulations of each to meet vastly differ- 
ent requirements. In this circumstance, Monsanto occupies a uniquely helpful 
position with perhaps the broadest and most versatile group of plastics in the 
industry ... “Not every kind of plastic, but a plastic for every need.” 


For example, there’s a Monsanto plastic that will meet unfailingly the un- 
usually severe requirements of electronic frequencies (Styramic HT), an- 
other the high styling demands of costume jewelry (Lustron), another (Resi- 
mene) that meets the critical non-arcing requirements of aircraft insulation, 


still another that met the Navy’s need for shatterless glazing (Reinforced Vue- 
lite)... 


Actually it isn’t as difficult as it may sound to'put your finger on the 
proper plastic for a given application, IF you make sure your sources 
of information are expert, broad and unbiased, Monsanto would be 
pleased to add your name to its plastics mailing list, if you would like 
to keep up-to-date on the important developments in this large and 
growing family of Monsanto plastics. 


; 


Simply _ address: MONSANTO 
(Canada), Limited, Plastic Divi- 


MONS ANTO | — Montreal, Que, or Toronto, 
PLASTICS 


SERVING INDUSTAY...WwHICH SERVES ManaiED 


NEW WARTIME REGULATIONS 


Industrial Thread: WPTB Order 
No. A-1599, effective May 10, revokes 
Order No. A~1238 and provides regu- 
lations respecting shades and colors 
in which cotton sewing thread for 
industrial purposes can be manu- 
factured. Admin. of Cotton, H. B. 
Stewart, 

Officers’ Shirts: WPTB Order No. 
A-1600, effective May 10, revokes 
Order No. A-1268 which restricted 
the sale of Air Force officers’ and 
Naval officers’ shirts, Admin. of 
Men’s and Boys’ Furnishings, A. 
Bradshaw. 

Packaging: WPTB Order No. 1601, 
effective May 10, revokes sections 
of Order No. A-957 as amended, and 
provides regulations respecting the 
packaging of chocolate and other 
sugar confections. Deputy Co-ordin- 
ator, (Manufactured Foods), F. T. 
W. Saunders, 

Packaging; WPTB Order No, A- 
1602, effective May 10, revokes 
Order No. A-816 as amended by No. 
A-1436 which restricted the use of 
glass containers in the packing of 
certain food products, Co-ordinator, 
Foods Admin., K. W, Taylor. 

Gabardine Cloth: WPTB Order 
No. A-1603, effective May 10, revokes 
Section 2 of Order No. A-805 re- 
specting No. 1933-B gabardine cloth 
for Army officers’ uniforms. Admin. 
of Fine Clothing (Woollens), H. R. 
Cohen. 

Cake Cartons: WPTB Order No. 
A-1604, effective May 10, revokes 
Order No. A-801 which provided 
specifications for the manufacture 
of cake cartons. Admin. Packages 
& Converted Paper Products, C. V. 
Hodder. 

Greeting Cards: WPTB Order No. 
A-1605, effective May 10, revokes 
sections of Order No. A-746 respect- 
|ing greeting cards. Admin. of Pub- 
lishing, Printing & Allied Industries, 
John Atkins, a 

Medical Garments: WPTB Order 
No. A-1606, effective May 10 revokes | 
Order No. A-430 as amended by 
A-499 which restricted the use of 
elastic material in the manufacture 
of medical garments, Admin. of| 
Cotton, H. B. Stewart. 

Cartons: WPTB Order No. A-1607, 
effective May 10, revokes Order No. 
A-789 which restricted the packag- 
ing of beer bottles, and Order No. 
A-817 which restricted the use of 
glass containers for bottling alco- 
holic beverages. Admin. of Alcoholic 
Beverages, D. Sim. 

Trunks: WPTB Order No. A-1608, | 
effective May 10, revokes Order No. 
A-619 which restricted the use of} 
metal in the manufacture and as- 
|sembly of trunks. Admin. of Lug- 
gage & Smal! Leather Goods, H. H. 
Schultz. 

Paper Boxes: WPTB Order No. 
| A-1609, effective May 10, revokes 
Order No. A-1001 which restricted 
the manufacture of folding and set- 
up paper boxes and Order No. A-592 
which restricted the manufacture of 
paper boxes. Admin. of Packages & 
Converted Paper Products, C. V. 
Hodder. : 

Used Bottles: WPTB Order No. 
A-1610, effective May 10. revokes 
sections of Order No. A-505 respect- 
ihg the sale and distribution of used 
| beer bottles in the Provinces of Nova 
| Scotia and New Brunswick. Admin. 
of Used Goods, S. Godfrey. 

Corrugated Cartons: WPTB Order 
No. A-1612, effective May 10, re- 
vokes Order No. A-336 which re- 
stricted the wrapping, bundling and 
boxing of corrugated fibre cartons. 
solid fibre cartons and parts thereof. 
Admin, of Shipping Cases, F. C. 
Hayes. 

Tobacco Products: WPTB Order 











| Order No. A-69 which restricted the 
| wrapping, packaging and display of 
|tobacco products, and No. A-919| 
| which restricted the packaging of 
'and the manufactufe of display 
| packages for tobacco. products. Ad- 
| m2. of Tobacco, D. Sim. 


A-1614, effective May 10, revokes | 
' Order No. A-4 as amended by No. 
A-279 which restricted the use of 
| elastic material in the manufacture 
| of certain types of women’s clothing. 
Admin. of Womeén’s, Misses’ and 
| Children’s Wear, William Gittes, 

| Elastic Material: WPTB Order No. 
| A-1615, effective May 10, revokes 
| No. A-5 which restricted the use of | 
| elastic material in the manufacture 
|of outerwear, underwear, men’s and 
| boys’ wear and woollen sportswear. 
| Admin. of Knit Goods, H. G. Smith; | 
Admin. of Women’s, Misses’ & Chil- 
dren’s Wear, William Gittes; Admin. 
|of Men's & Boys’ Furnishing, A. 
Bradshaw; Admin. of Work Cloth-| 
ing, A. Bradshaw. 





More Injured 


In N.S. Plants. 


War Years Bring Heavy 
Industrial Accident Toll, 


Compensation Increase 
From Our Gwht Correspondent 

HALIFAX — The rapid change- 
over from rural to industrial occu- 
| pations during the past five years 
has brought a heavy toll of indus- 
| trial accidents in Nova Scotia, ac- 
| cording to the Workmen’s Compen- 
ee Board. In 1944 the board re- 





ceived reports of, 19,000 accidents. 
By comparison with 1938 this show- 
ed almost 7,000 more accidents an- 
nually than in pre-war years. 
| The more than 50% increase in 
the accident toll in six years is 
| attributed to industrial inexperience 
| brought on by a rapid acceleration 
in employment, plus a tendency to 
disregard safety measures and prop- 
er safety supervision. 

The Nova Scotia Accident Preven- 
|tion Association has recommended 
| that additional inspectors be posted 
/to the provincial Government in- 
| spection service by the association 
| itself. Dependents of workmen acci- 
| dentally killed in Nova Scotia in- 
| dustry now being maintained by 
| the Workmen's Compensation Board 
total over 1,400, necessitating a 
| trust fund of $10 millions. Some 2,321 
| workers are listed as disabled for 
life, partfally or wholly, and this 
group provides ample proof of the 
high cost of accidents. Assessments 
for all purposes involving the Work- 
men’s Compensation Board exceeds 
$3 millions annually. 
| Canadian Industrial Alcohol Co. 
has declared a dividend of 15c. per 
share on the class A and B stock 
| payable June 1, 1945, to sharehold- 
,ers of record May 1; ex-dividend 
April 30. Last previous payment 
was 20c. per share on Dec. 1, 1944. 
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Sport Goods: WPTB Order No. 
A-1616, effective May 10, revokes 
Order No. A-188 and provides regu- 
lations respecting sport goods. Ad- 


min. of Fabricated Metals & Sundry D ominion and Pp r ovincial 


ae i ee Go r t B d 
ass Con ers: Order nm 
No. A-1617, effective May 16, revokes ve en on S 
Page No. ‘oa aie ee ia 

e designs an nishes in which 
glass containers could be manufac- Municip al B onds 
—— ~~ . - se & Glass 

roducts, H. R. Harrison. ® oye 

Office Machinery: WPTB Order Public Utility 
No. A-702, effective May 10, revokes 
Order No. A-702 which restricted and « 
= eee — purchase 
and sale of safes and similar devices. . ° ° 
Admin. of Office Machinery, Equip- Industrial F mancing 
ment & Supplies, F. S. Kaszas. 

Bicycles: WPTB Order No. A-1619, 
effective May 10, revokes Order No. 


A-694 which restricted the manu- DomMIN ION SECURITIES 
ctr Ph Bete CORPORATION LIMITED 
cen f omgy oa of oe Metals 0 
undry Items, R. A. H. Taylor. TORONTO MONTREAL WINNI UVER 

Jewellcy: WETB Order New INNIPRG VANCO NEW YORK LONDON, ENG. 
1620, effective May 10, revokes Order 15 King Street West, Toronto 
No. A-431 as amended which re- 
stricted the use of platinum, palla- 
dium and rhodium in the manufac- 
ture and assembly of any article of 
jewellery. Admin. of Jewellery, 
Herman H. Levy. 

Order Nos. A-612 & A-690: WPTB 
Order No. A-1621, effective May 10, 
revokes Order No. A-612 respecting 
domestic washing machines, ironers 
and domestic and commercial vac- 


1 . and Order No. A- 
respecting - domestic sili. ieee MONORAIL SYSTEMS 
chines and parts. Admin. of Capital |.BEAM TYPE AND TROLLEY TRACK 


Equipment & Electrical Products, ~ 
M. C. Lowe. es MANUAL AND ELECTRIC = 


Brewers: WPTB Order No. A-1622, CON TIN ‘ 
effective May 10, revokes Order No. INUOUS POWER CONVEYORS 
A-313 which prohibited certain BUCKETS — VES = TROLLEYS = HOISTS 
types of advertising by brewers. GRABS = SLINGS. ETC. 
=— of Alcoholic Beverages, D. 

im. 

Orders Nos. A-617 @& A-1119:) 
WPTB Order No. A-1625, effective | 
May 10, revokes Order No. A-617 as | 
amended respecting commercial 
laundry and dry cleaning equipment | 
and Order No. A-1119 respecting | 
refrigerating and air conditioning | ‘(NOUSTRIaAgL 
equipment. Admin. of Capital Equip- 


ment & Electrical Products, M. C.| 
Lowe. 


ea ted] 
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| No. A-1613, effective May 10, revokes | 


Elastic Material! WPTB Order No. | ; see 


“Wish my Daddy was home 


to wear it /” 


HAT’S a wish your mother one iti your neighborhood is regu- 
shares with you, little lady. larly doing something handsome in 
She knows, however, your Daddy buying Victory Bonds. 
still has to finish the job that took Yes, we can all make it easier 


him so far away from you. mentally as well as physically —for 
But you may be sure he is count- our men and women in uniform, 
ing on you and mother to keep if we prove to them now, with 
things at home just as he left them extra Victory Bonds, that we're 
—his civilian clothes brushed and with them every step of the last 
fresh—the pup healthy and frisky hard miles that lie ahead. 
—a smile on your lips and a song Let’s keep on buying Victory 
in your hearts. Bonds just as though we were still 
. And remember, there’s onething engaged in putting over Canada’s 
the Daddy you’relonesome for would 8th Victory Loan Drive. Let’s show 
especially like to have someone tell our fighters that we're really worthy 


him soon in a letter. It’s that every- of what they're doing for us. 


STUDEBAKER 


Part of North America’s life and traditions since 1852 


rr D 
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“My National Life Policy Combines 


Protection with Savings” 


Says L. J. Ryan, President of one of Western 
Ontario’s Leading Contracting Companies. 


Through his investment in Life Insur- 
ance, Mr. Ryan accomplishes a double 
objective—planned savings for future 
retirement, and a sense of security in the 
knowledge that his family’s future will 
be well provided for, regardless of 


Planned savings with the National Life, 
as the foundation for a financially inde- 
pendent future, has received the endorsa- 
tion of many outstanding Canadian 
executives: 

Mr. Ryan has been a National Life 
Policyholder since 1927. 


DIRECTORS 


H. Rupert Bain, President 
oe K.c, 


Col. The Hon. Herbert A. Brace, 
AD, LLD. 


National Life 
Assurance Company 
of Canada . 


Established 
2897 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 
‘HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, @ARNIA, CHATHAM, 
OWEN SOUND, SIMCOE 


Insurance Service 


Ontario Car Insurance 
Premium IncomeHigher 


But Losses Increase 


More Rapidly and Per- 


centage of Losses to Premiums Rises Though 


Still Below Level For 


Total automobile insurance prem- 
iums written and losses incurred in 
Ontario in 1944 are both higher than 
in the previous year, according to 


figures just released by the Ontario | 2 


department of insurance. But as 
losses incurred increased more 
rapidly than premiums, the loss 
ratio, (percentage of losses incurred 
to premiums), increased from 
44.69% in 1943 to $46.06% in 1944. 
Effect on Premium Rates 

The figures are especially inter- 
esting not only because more auto- 
mobile insurance is written in On- 
tario than in any other province, 
but because, the loss ratio shown is 
well below that for all Canada at 
48.38% in 1944 and 46.38% in 1943. 
They are especially important as 
having a bearing on the automobile 
insurance premium rates which 
have been tending to rise recently 
because of the upward trend in 


All Canada 
Ratio 
Net Net losses 
prems. losses to prem. 
written incurred sa oy 
° 


38.96 
34,76 
45.07 
7 24.60 


366 39.41 
43.58 


BARS 
&8 
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Globe Indem. . 
Great Am. Ind. 
Great Am. Ins. 
Guardian Assur. 
Guardian In. C. 
Guildhall Ins. . 
Halifax Ins. ... 
Hand-in-Hand . 
Hartford Acc. . 
Hartford Fire . 


losses in recent months and par-/| la 
tially explains why Ontario rates | Li 


have not shown the same tendency 
to rise as elsewhere. Figures for 
other provinces are not yet avail- 
able but some weeks ago an increase 
in premium rates in Quebet provy- 
ince was announced while some ter- 
ritorial revisions were effected in 
Ontario. There was no general ad- 
vance in,that province, however. 
The revision in rates which did oc- 
cur was based on the loss experi- 
ence. 

In the accompanying table the 


loss ratio for the individual com-|N. Y._U 


panies is shown on the basis of 
“premiums earned,” but the ratio 
for the total figures has also been 
worked out on a “premiums writ- 
ten” basis to enable comparisons 
with the figures for the whole of 
Canada which are also on a written 
basis. 
Figures Compared 

Total premiums written by all 
companies in Ontario in 1944 were 
$11.2 millions against $10.5 millions 
in 1943. Premiums earned, however, 
at $10.9 millions were about $300,000 
lower than the $11.2’ millions earn- 
ed in 1943 while, losses incurred 
were $5.1 millions against $4.7 mil- 
lions. The loss ratio for Ontario at 
47.19% in 1944 compares with 60.18% 
in 1938, the year before the war 
started, both figures on an earned 
premium basis. 

Figures for 1944 by individual 
companies follow. 

Automobile Insurance in Ontario, 1944 


Ratio 
Net Net 


losses 
prems. losses to prem. 


Merchants Fire. 
pr tong Mar. 


ercury 
Metropolitan C, 
Monument Ins.. 
Motor Union In, 
N. Ben. Frank. 
National Union 
Newark Fire ... 
New Hampshire 

. ¥. Under. . 
New Zea. Ins.. 
N. Brit. & Mer. 
Northern Assur, 
Northwest Cas.. 
Northwest. Nat. 
Norwich Union. 
Occidental Fire 
Ocean A. & G. 
Pacific Coast . 
Palatine Ins. ., 
Patriotic Assur, 
Pearl 
Phenix of Paris 
Phoenix Assur, 
Pilot 


Prudential Ass.. 
Queen e 
Railway Pass. . 
Royal Exchange 
Roval Insurance 
St. Paul F..& M, 
St. Paul Merc. . 
Scottish Ins. .., 
Scottish Metro.. 
Scottish .Union. 
Secur. I. of N.H. 
South 

Sun 

Svea Fire & L. , 
Toronto General 
Travelers Fire.. 
Travelers Ind.. 
Union Assur. . 
Union F., A.&G. 


U. S. Guaran.. 
Wellington Fire 
Western Assur.. 
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V-E Day is behind us. V-J Day looms ahead. How 
soon the “rising sun” will set in defeat, no one knows, 
But the criminal Japanese War Lords know they can- 
not escape their inevitable doom. The battle of transi- 
tion has already begun! “Where do we go from here?” 
poses an immediate challenge to executives “in charge 
of the future.” How to use vastly enlarged plant capaci- 
ties to practical advantage? ... How to convert war jobs 
to peace jobs? . . . How to satisfy consumer desires that 
may have undergone radical changes since pre-war 


JAPANOOSE PREVIEW 


days? Finding the answers to many such questions 
cannot be long delayed. 


New techniques, skills and methods, born at Thompson 
Products in the crucible of war may help you solve 
some “tomorrow's” problems that have become today’s! 
Inquiries are invited concerning hardened and ground 
parts, forged shapes and permanent mould aluminum 
castings from any industry our facilities may be able 
to serve for peacetime production. 


Thompson @ Products 


THOMPSON PRODUCTS LTD. 


ST. CATHARINES, ONTARIO 


Can best be provided by a well 
organized Insurance Broker act- 
ing exclusively for the Assured. 


Fire Prevention Engineering Serv- 
ice. 


written incurred earned 
$ $ % 


2,303 4... 
2,670 
784 


World Marine ,. 
Yorkshire Ins, . 
Zurich Gen. .. 


Other Plants in Detroit, Cleveland, Los Angeles; Toledo and Euclid, Ohio. Manufacturers of Over 1000 
Alliance Insur.. Different Aircraft and Engine Parts; and of Original and Replacement Parts for the Automotive Industry 
| Amer. Alliance 
| Amer. Auto. F, 
| Amer. Auto. Ins. 
American Ins. . 
Anglo-Scot. Ins. 
| Arex Indem. .. 
. Atlas Assur. ... 
Planni ] d "HH British Canadns 
r ‘anadn. 
mning complete made-toe British Empire 
; tis! enera 
measure coverage. British Law 
British Oak ... 
British ‘Traders 
Caledonian Ins, 
Camden 
Can, Acc, & F. 
Canada Security 
Candn. Fire ... 
| Candn. Gen. ., 
aeeee Indem.. 
Gar & Geneva! Totals for 1944. , 11,246,523 5,180,653 
| Cas, Co. of Can. 
Century Ins. .. 


; Cmercial Union 38579 16, Laas ratio acannon wna sok 1944, 
IRISH & M AULSON Continental Cas. é ‘ j “Unlicensed. " $Reciprocal Exch. 
Limited Report on Annuity Taxation 
Insurance Brokers, Fire and Accident Prevention. F oun d G ener all y A ce ept abl e 


20.16 
34.51 
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Central Mfrs.’ . 
Commerce Mut, 
Economical .... 
Gore District .. 
Hardware Deal. 
Liberty Mutual 
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Supervision of loss settlements. United Mutual. 


wie 
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3,559 
216,924 
OTHER ' 
General of Am.* 58 
General] Rein.* 22,334 


800 
6,367 


Such service merits, consideration. 
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“Representing the one who pays 
the premium’’ 


& 836 





rESwoS 
oo 
38883 


Engineers since 1904 


‘TORONTO MONTREAL 


Plateau 8595 


Recommendations of the Ives 
Royal Commission on taxation ‘of 
pensions and annuities are gener- 


ally described as “very satisfactory” 
by men who have been studying the 
matter. Life insurance and trust 
company officials particularly feel 
| that the suggested amendments in 
| the income and succession duty acts 
‘are in accord with recommenda- 
| tions they had previously made to 
relieve their clients of unnecessary 
tax burdens. 


Constructive Suggestions 


Sentiments of life insurance com- 
pany executives are pretty well 
summed up in a statement by M. 3. 

| Smith, president of the Canadian 


| 


BLANKET AVIATION | | 


Civilians To Get 
ACCIDENT INSURANCE 


Freon Gas Now 


OTTAWA (Staff)—Removal ' of 
all restrictions on freon gas 
makes this material now available 
for air-conditioning units, home 
refrigerators, commercial refrig- | 
eration plants, indoor hockey 
rinks, and all other artificial re- 
frigeration units. Freon is also 
a carrier or holding agent for a 
powerful insect repellent in small 
hand-operated bombs used to 
spray interiors of military tents 
in malarial countries. It is effec- 
tive for control of mosquitoes and 

| other insects, 


@IRMS whose personnel travel by 

Air on Company business, may 

now secure “North America” 

Blanket Aviation Accident 
Insurance. 


This Insurance provides blanket cover- 
age in one Policy at a minimum base rate 
to cover all Aviation Accident risks, 
including indemnity in the case of acci- 
dent or compensation to dependents in 
the event of death. Ordinary Accident 
Policies rarely cover aviation risks. 


“North America” Blanket Aviation Acci- 
dent Insurance relieves employers of 
their direet liability as well as moral 


obligations to all personnel who travel 
air. 
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INSURANCE COMPANY OF 
NORTH AMERICA 
COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE * CASUALTY NANT. 
Service Offices throughout Canada are 
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Admitteé Assets... $5,024,159.53 
Surplus @eeeeeeeere 2,678,420.06 
Dom. Govt. Deposit 2,450,734.89 


Write for Financial Statement 


Spe 
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Life Insurance Officers Association 
and president and general manager 
of the Equitable Life of Canada 
that the commission had “obviously 
studied the taxation of annuities and 
pension payments thoroughly and 
had’ made some very constructive 
suggestions to remedy present in- 
equities.” 

Laurence G. Goodenough, secre- 
tary of the Ontario Trust Companies 
Association, believed the trust com- 
pany officers would be pleased with 
the report because it aims to relieve 
peneficiaries drawing benefits from 
estates and trusts. The elimination 
of succession duties on the value of 
a survivor’s pension receivable as 
taxable income, and the taxation of 
periodic payments made under a 
will ogly in so far as they are paid 
out of the estate’s income he con- 
sidered constructive moves, 


Un ted States 
Fidelity 4 itrerse lt 


Company 


we Ae 


“Consult your Agent 
or Broker 
as you would your 
Doctor or Lawyer.” 


FIDELITY | 


rance Company 


ai Canada 


The Story of Packaged Oil 


T’S an open question just How popular the 

automobile would have become had it stayed 

with its starting rule-of-thumb methods 
when repairs were made by the blacksmith and 
oil was selected and poured by guesswork. 


movement, has won wide recognition as pack- 
aging headquarters for the oil industry. 

To the fore in devising containers for every 
industry with.a packaging problem .. . foods, 
pharmaceuticals, cleanser’, tobaccos, paints .. . 
Continental Can offers the facilities of five 
ultra-modern, strategically: located plants at 
Montreal, St. Laurent, Toronto and New To- 
ronto, Its researchers, engineers and designers 
are adept at finding the answer to unusual prob- 
lems. They'll develop a container or a pack- 
aging layout with equal facility. Simply write 
to Continental Can Company of Canada, Lim- 
ited, Sun Life Building, Montreal for facts about 
modern packaging ... the key to mass markets, 


CONTINENTAL CAN COMPANY OF CANADA, LIMITED 


PACKAGING HEADQUARTERS FOR CANADA 


Fortunately, oil refiners and can makers were 
on the bit. Both recognized the potentialities 
offered by this newfangled contrivance. Both 
developed their service to help it along. Today, 
the motorist buys oils of the exact grade needed 
and he buys them in tamper-proof metal con- 
tainers that protect both quality and quantity 
—a mass market made possible by modern 
packaging. Continental Can, as a leader in this 
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Dominion from Sea to Sea 
> JULY : 1st, 1867, the Dominion of 
Canada came into being and a new 
’ mation arose to falfil the historic words, 
carved in stone aboye the main door of’ 
Canada’s parliament buildings: : 
“The wholesome sea is at her gates, 
Her gates both East and West.” 
One year later the New York Life Insur- 
ance Company commenced business in 
Canada. Since that time the New York , 
Life has made an important contribution 
to the social and economic development 
of the Dominion . . . serving and advis- 
ing Canadians —safeguarding and pro- 
tecting their families and themeelves. 


Bs 
P— — 7: 
el LUE 


—— 
—s 
— 
— 


With its roots deep in Canada and Cana- 
Tier iy dian life the New York Life invites your 
inspection as a company well fitted to 
serve you in a personal way on all your 
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OMPANY Se 


Branch 
PY 


Quebec, P.Q. Meamed FQe Winnipeg, Man, 
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PROGRAM - 


OF PRODUCTION 


AND SALES 


Give your business the benefit 
of planned development. 


Keays service doesn’t cost ... it pays 


P.H.KEAYS 4%09 ASSOCIATES = 
" ~ INDUSTRIAL CONSULTANTS = 


66 KING STREET EAST, HAMILTON, ONTARIO 


Bank Deposits Decline 
On Victory Loan Buying 


Larger Subscriptions From. Small Individual 
Buyers Believed to Have Drawn More Heavily 
on Savings — Early Replacement Expected 


Victory loan investors in the 8th 
Victory loan campaign just closed 
drew more heavily on their savings 
accounts in the chartered banks 
than in most préviots campaigns, it 
is believed. Actual figures will not 
be available until the May 31 return 
of the chartered banks to the Min- 
ister of Finance is published some 
weeks from now. But it is expected 
that when they are, public deposits 
in the banks especially savings, will 
show a. bigger drop than usual. 

Anti-inflationary Measure 

Reason is that the national war 
finance committee, as an anti-infla- 
tionary measure made a special ef- 
fort this’ time to interest the indi. 
vidual investor in Victorw bonds, an 
effort which proved highly success- 
ful. Many of. the individuals who 
bought’: more Victory bonds than 
usual and those who bought bonds 


‘|for the first time, drew heavily on 
‘| their savings and accordingly the 


effect, it is believed, will be more 
noticeable than ever. In previous 
campaigns, savings deposits alone 
have dropped sometimes as much as 
$190 millions byt have always 
quickly recovered and usually estab- 
lished a new High record before the 
next loan comes on, Demand de- 
posits have been similarly affected. 
Bankers believe that even if inves- 
tors did bite more deeply into their 
savings this time to buy bonds, they 
will build-up most of their with- 
drawals if not all before the 9th 
loan comes around. 
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‘Sterling Funds 


Show Increase 


Sterling and United States ex- 
change held by the’ Bank of Canada 
shows an increase of $4.4 millions 
in the statement for the week ended 
May 16. Investments and miscel- 
laneous assets also were higher, the 
net result being an increase of $35.8 
millions in total assets. 

On the*@iability side, liabilities 
payable in U. S. and sterling ex- 
change, probably representing a de- 
posit in sterling by some foreign 
government, were higher. Deposits 
payable in Canadian funds rose $21.7 
millions and note circulation and 
miscellaneous liabilities also were 
up. 
' May 16 May 8. 
Liabilities 7 18s 
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ee 1y 647, 1,064, 3 
10,086, cate 
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Total deposits ... 621,321,926 
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and: For, ‘ 2 
curren: «eee i. 
All sous tata: oe tee eae 
Total Mabs. ..... 1,831,056,146 1,796,129,278 
Assets x 
Sterl. & U. S. 176,272,273 . 
Stel fe U.S ee sata snare 


. oh. . 1,063,550,580 1,048,656,095 
Oth. Dom. gov. ‘623,461,387 ‘610.798. 
Other pecs.’.:, ~ 10/000/000 - 10/000°000 
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Total assets ..,., 1,831,050,146 1,706,120,,278 


Dominion Appraisal 
Company Limited 


The personnel of this organiza- 
tion represehts many years of 
experience and knowled as 
professional consultants fn all 
types of appraisal services. 
Head Office 
137. Wellington St. West 
TORONTO Elgin 6928 
MONTREAL 
Univeriity Tower Building 
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ASSURANCE COMPANY 


EDINBURGH 
A mutual office 
noted throughout 
the world for its 
soundness and 
strength. 


HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 
Mead Office for Canada: 391 ST. JAMES STREET, MONTREAL 


Branch Offices are mai the nt 
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MONTREAL LENBS ane tnd HAMILTON, ONT. 
HALIFAX, N.S. ¢ eth y hy aaa JOHN, N.B. j 


UNSHAKEN 
BY THE WAR 


THE FORTH BRIDGE 
EDINBURGH 
A bridge noted through- 
out the world for the 
outstanding strength of 
its construction. 
The scene of the first 
bombing raid in Britain 
—it stands proud and 


$ 
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Bankers also point out that while 
savings and demand deposits de- 
cline at the time of the Victory 
loan ‘campaigns, this does not mean 
any shrinkage in the total deposits 
of the banks, rather a transfer of 
funds from savings and current 
public accounts to the Dominion 
Government. As, - however, the 
shrinkage in total public deposits 
has never gone very much above 
33% of the total value of the loan, 
bankers point out that investors 
must have other sources of cash be- 
sides their deposits in the banks. 
Some of this may come from de- 
posits in the trust and loan com- 
panies, from other investments sold 
to buy Victory bonds and to some 
extent to cash hoarded in an old 
sock or strongbox. 

Little Hoarding 

While there is not a great deal of 
hoarding practiced in Canada there 
is some. Bankers report: from time 
to time, and especially around Vic- 
tory loan campaign time, a certain 
amount of bank notes coming in, 
which look as though they had been 
kept in a damp cellar under an ash 
pile or-some such place where the 
owner thinks they will be safe, The 
total amount .of bonds bought with 
money ‘from these sources is be- 
lieved a small part of the whole, 
however. « 


Meanwhile the decline in public 
deposits and the withdrawal of sav- 
ings*from the old sock or bureau 
drawer for investment in Victory 
bonds is. regarded as a gratifying 
anti - inflationary development. 
Money on deposit in the banks or 
kept in a strong box at home is al- 
/ways much more tempting to an in- 
dividual to spend than when it is 
invested in Victory bonds which 
while readily convegiaste into cash 
need to be sold first. Bankers there- 
fore readily assisted the war finance 
committee in its efforts to induce 
depositors to buy bonds, because, 
even though it might reduce their 
deposits, it was at the same time an 
anti-inflationary measure. 
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Dominion Malt. 


Sells New Issue | 


Plan Expansion of Malt- 
ing Capacity and Storage 
’ Facilities 


A new issue of $850,000 of series 
A first secured bonds, dated May 1, 
1945, and due $42,500 annually for 
20 years, and an additional issue of 
2,000 shares of $100 par value 5% 
cumulatiye preferred stock of Do- 
minion ting Co. is being sold 
by Gairdner & Co. Ltd. The bonds 
consist of $425,000 3%'s due 1046-55 
which were sold privately and of 
$425,000 of 3%'s due 1956-65 which 
are being sold through the piece to 
yield 3.50% for the 1l- to 15-year 
bonds and 3.625% for the 16- to 20- 
year maturities. The preferred is 
being offered at $100 per share. 


Proceeds of the sale plus addi- 
tional funds will be used to expand 
the present malting capacity by 
1,150,000 bushels and to build new 
Storage facilities of 600,000 bushels 
capacity, Estimated cost of the pro- 
posed additions is $1,160,250. Pres. 
ent malting capacity of the com- 
pany'’s plant at Transcona, Man., is 
1,350,000 bushels annually and stor- 
age capacity is 760,000 bushels not 
including a temporary storage an- 
nex of 210,000 bushels. The grain 
elevator plant (leased) has a total 
capacity of 1 million bushels. 


For the seven months ended Feb. 
28, 1045, earnings of $115,063 before 
depreciation and income and excess 
profits taxes and of $50,042 available 
for dividends are reported and com- 
pared with earnings of $249,791 and 
of $134,624 respectively for the year 
ended July 31, 1044. 

The standard profits based on the 
capital employed at Feb. 26, 1945, 
amounts to $213,084, the auditors re- 
port. Under present tax laws the 
issuance of additional 2,000 prefer- 
red shares will increase the stand- 
ard profits to $226,084 of which the 
company will be entitled to retain 
$160,289 the prospectus states. 

The management estimates that 
with the increased capacity to be 
provided,’ the earnings for a full 
year of the enlarged operations 
available for dividends on the pre- 
ferred and; common shares, after 
bond interest afd provision of $100,- 

per annum for depreciation and 
after all income and excéss profits 
taxes, will amount to $160,289-—-the 
maximum amount which may be 
retained under presént laws. 


After giving effect to the present 
financing, capitalization outstanding 
will consist of $850,000 of first se- 
cured bonds, 8,500 shares of $100 
par value 5% preferred stock and 
66,800 no par value common shares. 
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Chatham Sugar Plant 
Likely to Remain Closed 


The Chatham, Ont. beet sugar 
plant of the Canada & Dominion 
Sugar Co., the largest in the British 
Empire, is likely to remain closed 
in 1945 for the third year in suc+ 
cession, according to W. J. Me- 
Gregor, president. 
_ “The only hope that the plant can 
be operated,” he said, “is that Na- 
tional Selective Servicé within the 
next few days assures the 6,000 beet 
growers in this area that they will 
have enough labor to block and thin 
the crop. Otherwise, the sugar beet 
land will lie fallow or go into other 
crops less urgently needed.” 


: 7. Provision is made for the payment of one mill on 
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A SPECIALIZED 
MANUFACTURING SERVICE 


iF you are a manufactyrer whose post-war planning is ham- 
pered by lack of engineering assistance or inadequate plant 


facilities, here is help you can use .. . economically. 


The Waterloo Manufacturing Co. Limitéd is a 95 year old 
o-ganization of engineers and veteran craftsmen. Before the 
war, we worked with other manufacturers in solving many a pro- 
duction problem in the working of metals and wood. Since the 
war, however, we have been busy building steering mechanisms 
for Valentine tanks, fan engines for cargo vessels, attachments. 
for shell lathes, components for armoured cars, and other war 
work. The best of modern machines, tools and other equipment 
is... has always been... ours to work with. 


Although Waterloo’s part in the winning of the war is the 
first consideration of all of us, our men and machines, our skills 
and sciences and facilities will be ready to work with you... 
for you... tomorrow. 


But planning or tomorrow’s production should begin today. 
Find out now how Waterloo can help you. Have one of our 
engineers review your plans . .. tell you how our facilities can 
best work for you. There’s no obligation, of course. 
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The Financial Record of the © 
DREW GOVERNMENT 


following summerises the salient features of the Budget address delivered 
by the Hon. Leslie M. Frost, Treasurer of the Province of Ontario in the 
Legislative Assembly, Friday, March Oth, 1946. 


For the fiscal year just ending we have achieved §, Provision is made to subsidize the Northen min- 
a surplus of $8,922,400, which permits the imme- ing municipalities. 
diate payment in advance to the School Boards of 


Ontario of an amount of $8,808,000.00, leaving a @, The Teachers’ Superannuation Fund has now been 
net surplus of $114,400.00, ‘ 8 placed on a sound financial basis and adequate 
tetiting allowance assured. 
2. We will decrease the Gross Debt of the Province 


Province and also to reduce the Net Debt in the 
3, We will decrease\ the Net Debt of the Province .  @eming fiscal year. . 
* ‘for the year just ending by $1,080,878.29. 


Last year I stated; “I am sure that the taxpayers 

of Ontario will rejoice to hear of reduced debt, 

reduced interest, enlarged benefits, relief from 

teal estate taxation and @ balanced budget.” This 

§, We have fully implemented the pledge concern- has been translated from a promise to a per- 
ing $0 per cent. of the cost of education. formance. 


4, We adhere to a strictly pay-tis-you-go policy and 
are budgeting for a moderate wartime surplus. 


6, We have provided for the extension of adrfiin- 


We have taken constructive action on postwar 
istrative, developmental and social services. 


planning and, by conserving our credit, imposing 
no new taxes, adding rio new debt and balancing 
the Budget up to March 3ist, 1946, we have left 
the genetal assessment to every municipality in the wey clear for a Dominion-Provincial con- 
Ontario. - ference. ~ 


IN PRESENTING THE BUDGET MR. FROST SAID: 


May I here briefly refer to some of the development schemes which are in contemplation for postwar days. The 
whole field of euaaunddien and flood control is being surveyed and investigated. Plans have been prepared 
which will lead to the development of the roads of the Province and the —— to our people and to the visitors 
whom we know will flock here, the natural beauties of our Province. The Tourist Industry alone will bring to 
Ontario many millions of dollars annually in new business. Very extensive Hydro-Electric developments are in 
contemplation, Our forests will be conserved and used in such a way as to provide not only constantly 
expanding fields of employment but new wealth which will inure to the benefit of our @. Increased ex- 
penditures will be made in cOnserving the fish and wild life of the Province from w we can get great 
benefits. Plans are in preparation for the Mining Industry which we confidently count will contribute greatly 
to the wealth of the Province. P ‘ 
COMPARE THIS CONSTRUCTIVE PROGRESSIVE CONSERVATIVE RECORD 
with 
The destructive policies of Socialism or the chaos of group Government. 
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IN YOUR OPINION 
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How Can We Make Better Canadians ? 


W. A. Deacon 
Author and literary critic, Toronto. 
Peoples are held together by feel- 
ee for common traditions rather 
than. by economic interests. Arts, 
especially native literature, must be 
stimulated as only effective cement. 
Romance of heroic ‘past, basic prob- 
lems of difficult present and aspira- 
tions for future should be presented 
to awaken emotions of the people 
and develop nationa] consciousness, 
pride and hope. First practical steps 
are: inducing United States to drop 
mechanical clauses in its Copyright 
Act; endowment and exterision of 
Governor - General’s Annual Liter- 
ary Awards; .establishment of Na- 
tional Theatre with public but 
aiming at self-support; founding en- 
dowed chairs of Canadian History 
in each Canadian university.. 
” * ~ 


H. Tilston-Jones 
Editor, Garden City Times, 
Magrath, Alta. 


the British Empire and the States. 
We require a greater knowledge of 
our language and laws and cus- 
toms before granting naturalization 
to aliens, There should be scholar- 
ships for capable Canadian youth 
for university training somewhat 
like the Rhodes scholarships. Lec- 
tures now being carried out through 
Canadian clubs should bé extended 
and made acceptable and accessible 
to all. We must get away from the 
idea that working with-their hands 
makes people less interested in cul- | 
ture than if they belonged to a west 
end club, Whoever heard of a Cana- 

dian Club lecturer addressing a 
labor union. An equal chance at the 
higher things of life will develop 
a healthy a \ 


W.L. biel: K.C. 


. Corporation and copstitational 
lawyer, Ottawa. 

- The cleavage is confined to be- 
tween Quebec: and the English 
speaking provinces, A series of ad- 
dresses by a French Canadian abbe 
entitled “What Keeps Us. Apart” 
delivered over the radio a few —— 
ago should have had mee 
but was, I believe, resen ke 
English and French. aa it seems 
to me: broadcasts of this nature 
should assist greatly in allaying 
feeling on both sides. “ — 


Alan C, Stnniie ae 


President, Cradock, Simpson Co., 
real estate, Montreal. ° 


The development of healthy Can- 
adianism is best achieved by proper 
education of the young. They should 
be taught. through travel and in- 
structions to understand and respect 
the rights and views of other Cana- 


ELIMINATE 
FOOTWORK 


Let us forget where we originally 
came from, Let us all be Canadians. 
Give us a Canadian flag: Healthy 

1! Canadianism must start from the 
-people and selfishness must be 
abandoned: by each individual. No 

is accomplis§ed by altering 
: systems until the individual. alters. 
4\The public must receive a just re- 

4) ward for their labors. 

}| As Abraham Lincoln said: 


not for the benefit of the few. 
. = ‘¢ 


;|J. H. Monteith 
Editor, The Guide, Killarney, Man. 


Canadian education needs‘a dras- 
tic overhaul, Primary and second- 
ary schools should be staffed by 
teachers of strong personality cap- 
‘able of implanting in the student a 
passionate belief in democracy. 
%| Higher education should be’ very 

cheap to those who can profit from 
it and prohibitive to those who can- 
not. 

Radio commercials should be abol- 
ished or curtailed and the time 
should be used, by experts to stim- 
ulate public. interest in public af- 
fairs. Good books should be avail- 
able to small-town and rural popu- 
lations — note -what the Saskatche- 
wan Liberal government did about 
this. Modern health services should 
be available to all, regardless of 
their pecuniary circumstances. If 
we strive strenuously together to 
perfect our democracy Canada need 
fear no isms. 

* 


A. W. Neill 
Independent Member of the House 


of Commons for Alberni, B.C. 
We should give preferential en- 
couragement to immigration from 


and spiritual resources of all parts 
cof the Dominion and be proud to 
develop them. 

Children should be encouraged to 
take an interest in public affairs so 
as to improve the tone of provincial 
and federal politics and to ensure 
efficient administration of the coun- 
try. Promising young Canadians 
should be encouraged to remain in 
Canada ‘and should be afforded 
chances of advancement equal to 
those offered by other countries. 

é ‘. 


Raymond E. Shaul 


Former vice-president, Canadian 

Teachers Federation, Edmonton. 

In ‘all probability Canada will 
continue with two major language 
groups, French and English. Cana- 
diang must face this fact and cease 
futile daydreaming of a French or 
an English. Canada, 

‘Canada must develop a national 
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Another 
Policyholder 
Reports... 


“T HAVE just completed my insurance program in 
" The Mutual Life of Canada. I have a number of policies 
on my own life which adequately protect my family against 
unexpected loss-of my income, and which will bring me and my wife 
monthly cheques for life when the time comes to retire. 


¢ 


“BUT I have gone a little further. We want 
our son John to have a College education and all the 
benefits that it will bring. We have added’a Mutual Life 
Educational Policy to our assets. When John 
is 18 years of age we shall start to receive a four year . 
monthly income with which 
to pay his College expenses, and 
the most satisfactory partis — 
that the amount will be 
guaranteed even though I do not 
live to pay all the premiums. — 


“THIS is one of the — 
services of life insurance that 
many people overlook—helping parents to guarantee 
higher education for Canada’s youth.” ? 


1 Have a Mutual Life representative explain the special features of this Company 
| . and let him help you arrange an educational policy for Jour child. — 


THE 


~ MUTUAL [FE 


HEAD OFFICE © WATERLOO, ONTARIO 


f 


Low Cost - 
Life Insurance 
Since 1869 


dians, to appreciate the material: 


consciousness, Let officialdom_take 
the initiative and reco, Cana- 
dian citizenship. The Canadian citi- 
zen rather than a 
will not break the bonds of the 
Commonwealth. 

Little can be accomplished with- 
out a positive educational program. 
Skilled and intelligent teachers are 
aware of the importance of this 
problem and are a necessity, Chil- 
‘dren must come to love Canada and 
all Canadians. 

s * 


John H. Wesson 

President, Saskatchewan Wheat 

Pool, Regina. 

‘In my judgment a healthy Cana- 
dianism is closely related to our 
ability to maintain a healthy econ- 
omic condition in Canada. In order 
to foster healthy Canadianism I be- 


[lieve we require: 


1. That price levels on all agri- 
cultural products be maintained at 
‘reasonably remunerative levels to 
represent agriculturalists’ equitable 
‘share of the national income. This 
would enable farmers to purchase 
industrial goods and automatically 
ts | provide permanent employment for 
industrial workers. 

2. Maximum freedom of interna- 
tional trade so that surplus farm 
products can be exchanged with 
other countries with industrial 
goods to sell 

3. Continued development of the 
co-operative movement as the high- 
est form of freedom of enterprise 
to reduce the cost of production and 
lower living costs. 

Last and not least important is 
to attain and maintain national 
unity across Canada. 


ee Os. 


L. B. Unwin 


Vice-president and tréasurer, Cana- 

dian Pacific Railway, Montreal. 

One of the greatest needs of today 
is an educational program starting 
in the primary schools to instill ‘in 
the mind of every young Canadian 
a belief in himself and in his ability 
to maintain and better the Canadian 
standard of living, now: the highest, 
in the world, by hard work, by ini- 
tiative and by enterprise, 

What we need in our. youth is 
faith in Canada, the conviction that 
this can bé a great nation and that 
the way to make it one is not be 
dwelling on what we have done but 
by getting to work to do more. 
When we realize that the fate of 
this nation depends on the courage 


Fall Election, 
Three Issues 
Seen For B.C. 


« Interest Centres on 
Hydro Situation, PGE 
Ry., Forest Legislation 


VANCOUVER—There has been 
no official announcement, but indi- 
cations point to a provincial election 


in British Columbia sonie time dur- 


ing the coming fall months—possib- 
ly in September or October. 

Major issues probably will be thé 
hydroelectric situation, proposed 
sale. or extension of the Pacific 
Great Eastern Railway and the revi- 
sion of forest legislation. ; 

The Government has already 
taken steps to meet the hydro situa- 
tion by appointing a commission to 
extend rural electrification, but it 
has back-pedalled on the proposal 
to take over the B. C. Electric Rail- 
way Co. Chief criticism of the Gov- 
ernment’s stand is that the present 
program takes no account of either 
the B. C. Electric or the West Koot- 
enay Power & Light Co., the two 
major utility corporations of the 
province. The Government has 
made it clear that it will not stand 
in the way of the municipalities if 
they wisi? to acquire the B. C. Elec- 
tric, hut it does not propose to make 
such a. deal itself. 


New Railway Offer 


As for the Pacific Great Eastern, 
it is understood that when Premier 
John Hart goes east after the federal 
election he will confer with gepre- 
sentatives of the two transcontin- 
ental railroads with a view to hav- 
ing them take over the provincially 
owned road. In the past, the big 
companies have shown a lukewarm 
interest in the PGE, but postwar de- | 
velopment of the interior and north- 
ern sections” of British Columbia 
may change their attitude to some 
extent. 

If the Government does sell the 
railway it will be on condition that 
the new owners extend it north to 
Prince George and possibly into the 
Peace River country, and this is 


‘) probably, what the new owners 


would insist on doing anyway. The 
PGE’s scope is definitely limited 
now —it starts at-Squamish, a very 
small town at the head of Howe 
Sound, and ends at Quesnel, another 
unimportant centre. To extend the 
road te Prince George would pro- 


| vide a long-neded link with a trans- 


continental system and far-reaching 
possibilities of freight and passen- 
ger development. 

The Government’s proposed revi-. 
sion of forest Jegislation probably 
will be based on the findings of the 
Sloan Commission, expected to be 
available sometime this summer. 
These may provide for changes in 
taxation and tenure; and in forest 
management. The importance of 
forest legislation lies in the,fact that 
the forests provide B, C. with more 
than'40% of its direct and indirect’ 
revenue, and the whole economy of 
the province is vitally dependent on 
the forest industries’ continued wel- 
fare. 


British subject | be 


| 
| 


The Question: What specific steps would you 
suggest to foster healthy Canadianism? © 


of the individual, the average citi- 
zen, we shall be well on the way to 
making this the country it should 


Tom Uphill 


"Member provincial legislature, 
Fernie, B.C, 


Speaking for the haboring class, 
I suggest shorter hours and more 
adequate recreational facilities, hol- 
idays with pay for all workers, in- 
cluding farm laborers, who endure 
lohg hours and little entertainment. 
We should have social security 
against the hazards of sickness, un- 
employment and old age pen- 
sions at the age of 60 for all per- 
sons. The financial burden of worry 
and fear should be lifted from the 
Shoulders of the unfortunate; the 
people should not be called upon 
to suffer needless privation amidst 
abundance. Encourage a_ higher 
standard of living for all. The wel- 
fare of its citizens is the respons- 
ibility of the state. 


Hon, Cairine R. Wilson 


Member of the Canadian Senate, 

Ottawa. 

All Canadians should know the 
history of their country in order 
that they may feel pride in its past 
and ambition to have a part in 
building its future. I advocate a 
Canadian nationality and that the 
division practice of designating our 
fellow countrymen as Irish Cana- 
dians, English Canadians, Dutch 
Canadians, Polish Canadians, be dis- 
continued. 

Newcomers to Canada should be 
welcomed and encouraged to learn 
one or both of the official languages 


‘ 
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as well : as something of its history 
and systems of governments. I 
should like to see instituted some 
appropriate ceremony when the 
oath of naturalization is administer- 
ed to our new citizens so that they 
may realize that they now have a 
part in our national life and have 
individual responsibilities as well as 
privileges. 


* * * 


A. J. West , 


Executive editor, Montreal Star, 
Montreal. 


Answering a tall question in a 
few words, I would suggest a de- 
termined country-wide effort to pro- 
mote unity as the essential first step 


toward development of a healthy } 


Canadianism. Our national difficul- 
ties are for the most part senti- 


mental emotion—cultural and 


moral, The war has reawakened old 
animosities and only a veritable 
failure of education can cast us 
deeper into our. difficulties. Once 
the seeds of tolerance, good will and 
understanding of viewpoints have 
been planted securely in the minds 
and consciences of all Canadians we 
shall be nine tenths on the way to 
a healthy Canadianism. It is well 
in the mental grasp of the people 
rather than that of the politicians. 
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Cri terion of Good Management 


ee operations on the battle fronts today are not 
accidental — but incidental to long and careful planning. 


To carry on in the post-war’years industry must evince this 
same long-distance vision. 


In putting punch, mobility and fluidity in your business oper- 
ations, no force has a greater potential than,a well-organized, 
well-managed office. There is no better criterion of good 


management than the efficiency and the quality of its tools 
and equipment. 
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Full Employment With Full Freedom 
Goalof Controversial Beveridge Book 


FULL EMPLOYMENT IN FREE 
SOCIETY by Sir William paventtess 
published by Allan, Unwin-Nelson; 
pages; price $4.50. 

| Full employment, topic numbe) 
|one for politicians, gets a full treat- 
ment in the latest controversial book 
of Sir William Beveridge, which is 

— an important impact in Eng- 

an 


To begin with, Sir William estab- 
lishes clear definitions. He defines 
full employment (and this is one 
of the points.on which he is most 
controversial) as “having always 
more vacant jobs than unemployed 
men, not slightly fewer jobs... 
jobs at fair wages, of such a 
kind, and so located that the 
unemployed men can reasonably be 
expected to take them ... the nor- 
mal lag between losing one job and 
finding another should be very 
short . .. the labor market should 
always be a seller’s market rather 
than a buyer’s market.” 

His reason for this view is “a 

decisive reason of principle”... 
Difficulty in selling labor has con- 
sequences of a different order 
of harmfulness from those asso- 
ciated with difficulty in buying 
labor. A person who has difficulty 
|in buying the labor that he wants 
\suffers inconvenience or reduction 
in profits. A person who cannot sell 
his labor is in effect told that he is 
of no use. The first difficulty causes 
annoyance or loss. The other is a 
personal catastrophe. This differ- 
ence remains even if an adequate 
income is provided, by insurance or 
otherwise, during unemployment, 
Idleness even on an income cor+ 
rupts; the feeling of not being want- 
ed demoralizes. The difference re- 
mains even if most people are 
unemployed even for relatively 
short periods. As long as there is 
any long-term unemployment not 
obviously due to personal defici- 
ency, anybody who loses his job 
fears that he may be one of the 
unlucky ones who will not get an- 
other job quickly. The short-term 
unemployed do not know they are 
short-term unemployed until their 
unemployment is over.” Besides 
these “human reasons,” Sir William 
has three economic reasons for 
wanting a seller’s market for labor: 
(1) to reduce the propensity of 
workers to indulge in restrictionist 
practices in an attempt to protect 
individual jobs; (2) ,to reduce re- 
sistance to progress caused by slow 
demand for labor in its new forms; 
(3) to stimulate technical advance 
by making labor-saving desirable 
and profitable. 

“Roon-doggling,” “post-hole dig- 
ging, and other forms of work for 
work's sake have no place, in Sir 
William’s plans. He emphasizes that 
work must be useful. 

“Idleness is not the same as 
want, but a ‘separate evil, which 
men do not escape by having an 
income, They must also have the 

ce useful service 
and of feeling that they are doing 


ghip, speech, 
teaching; freedom of 


so. This means that employment is 
not wanted for the sake. of émploy- 
ment ve of what it pro- 
duces. The material end of all 
human activity is consumption: 
Employment is wanted as a meafs 
to more consumption or mofe 
leisure, as a means to a er 
standard of life. loyment ch 
is ‘merely time- , equivalent 
to digging holes and filling them 
again, or merely ert like 
war and preparing for war, will not 
serve that — +a » It must be 
productive rogressive.” 

Here are the liberties ed Sir 
William holds must be p ed if 
we are to have employment 
in a free society”: freedom of wor- 

writing, study and 
assembly and 
of association for tical and other 
purposes, including ‘the bringing 
about of a peaceful change of the 
governing authority; freedom in the 
choice of an occupation; and freedom 
in the management of a personal 
income. These goals exclude the 
totalitarian methods of achiéving 
full occupation, make the task more 
difficult, but not, says Sir William, 
unsurmountably so.: He states em- 
phatically that “full employment is 
in fact attainable while leaving 
the conduct of industry in the main 
to private enterprise, and the pro- 
posals made in this Report are based 
on this view.” 

Sir William proposes to make his 
attack on unemployment from three 
sides: by maintaining adequate de- 
mand at all times, by steering the 
demand in the right direction, and 
by organizing the labor market 
(which, he points out, is the sole 
process of “sale” which is still done 
by the old-fashioned method of 
hawking from door to door), He 
sets his sights at the- reduction of 
mosenp horus to 3% (in England 
560, oer 1% to cover seasonal 
unemployment, 1% for job-changes 
incidental to progress, and.1% as a 
result of measures to compénsate 
for fluctuations in the overseas. de+ 
mand for British goods. 

He submits, first, that the State 
must take over responsibility for 
maintaining total outlay! because 
“no other authority or person has 
the requisite powers.” The in- 
strument for this rpose would 
be the budget: e Minister 
of National Finance has to take each 
year one cardinal decision: after 
estimating how much, assuming full 
employment and under the taxation 
which he proposes, private citizens 
may be expected to lay out that 
year on consumption and private in-. 
vestment, he must se for that 
year outlay sufficient, with this 
estimated private outlay, to employ 
the whole manpower of the country, 
that is to say sufficient to make the 
assumption of full employment 
come true.” 

Here are the essential —— at 

pro Ww 
stresses, should not be rigid nor in- 
variable): communal ow on non- 


ja State wh 


po 

they are taken over as 

ations); regulation of fe 

neas investment (assistance by loans 
at low interest and by taxation polic 
designed to stabilize private invest: 
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ment, through a National Invest- 
ment Board); collective demand for 
essential consumption goods to be 
supplied to private citizens through 
the ordinary channels of retail dis- 
tribution at a price which, at need, 
may be lowered by subsidy; increase 


of private consumption outlay both 


as automatic result of an increase in 


ty, progressive yn. 
A second condition of full employ- 
t, to-ensure direction of outlay 
with reference to the location of 
available labor, Sir William de- 
seribes as controlled loeation of in-+ 
dustry, which he proposes to deal 
with in the manner described in the 
Barlow .and Uthwatt reports 
through the proposed Minister of 
National Development. Finally, he 
expands his oe concerning 
organized mobility of labor, which 
he would increase by means of im- 
proved machinery for training, 
selecting, and routing labor into 
jobs. But “mobility of labor does not 
mean perpetual motion. When we 
give up playing musical chairs with 
not enough seats to go roufid we 
don’t have of necessity to pee 
eral post with enough seats all 
oon no one allowed to keep his 
sea Koy bi 

Plans of this sort run into seyeral 
kinds of objections, Here are the 
answers Sir William has ready for 
the ones he expected to hear. . 

Will full employment remove 
the incentivé of ort which de- 
pends on starvation? “It may be that 
cattle must be driven by fear, Men 
can and should be led by hope. The 
policy set out in the report... . does 
not give security for life.in one 
particular job; it gives only the op- 
portunity of exercising oné’s gifts 
and energies.” 

Will development of state activ- 
ity destroy the “little man” — the 
small independent business? “The 
policy does nothing of the sort, 
unless the risk of bankruptcy in 
trade depression is essential to the 
happiness of the little man. The pol- 
icy is simply one of setting up suf- 
ficient demand.” 

Will the policy mean more bureau- 
crats? No, says Sir William, and it 
may mean fewer, in the long run. 

the report treat labor as ‘a 
commodity? No, is the reply: “it 
establishes a fundamental difference 
between the position of those who 
desire to sell their labor and the 

jon of all other sellers. Only 
or labor should the market always 
be & sellers market.” 

Does the policy subordinate the 
individual to the State? “This 
criticism directly reverses the trfith. 
If; the State is regarded as more 
important than the individual, it 
may be reasonable to sacrifice 
the individual in mass unemploy- 
ment to the progress and pros‘ 
eee of his more. fortunate fel- 
ows, as he ie sacrificed in war 
by dictators for their power and 
dominion or that of the race. If, on 
the other hand, the State is regard- 
éd as existin an. indiv: zeal, 

nh respect o 
many millions of individuals, to 
ensure them any opportunity of 
service and earning secording to 
their powers or the possibility of 
a life from the indignities and 
inquisitions of relief, is a State 
ae has failed in its primary 
uty. 


Govt. Spending 
Down in April | 


The recent ‘réduetion trend in 


ernment nding. continued 
ie April, 1e4g with a 


60.7% de- 
Grease over the April, 1944, figure. 
Receipts, on the other hand, only 
dropped 9.3%, or $15,238, from the 
$165,645,731 receipt figures for April 
of last year.’ 

War expenditure showed another 
sharp monthly drop—this time over 
$200 millions to $110,192,635, Mutual 
aid was also down substantially at 
$10 millions. 

A comparison of the figure for 
April, 1945, and 1044 is shown below. 
Dom. Gevt, Receipts, Disbursements 
Apfil 1945 and Apfi zen 


nee ‘ 
income a BY. ta 


6 
*819,597 
57,574 
107 
877,278 
88 
406,129 
30,003 
057 
30,807 


E> loatis 3 014 60,867 
+Revenue: This is the net Heute after 
artmen 


felative collections during the period from 
an 1. 1945, to Mateh 91, 1945. 


nspor.t 
“Includes an amount of $177,600,000 sub- 
sSeQuetitly transferred to previous year. 


N. S. Town Loses Out 
In Deal For Plant 


_ From Our Own Correspondent 
WOLFVILLE, N.S. ~ Notice has 
béen served by the Kings County 
municipal council to the effect that 


, {it will not stand any longer for all 


new ifdustries going to the towns. 
The rights of the rural municipality 
must be considered, it says. 

Already the fiunicipality has won 
on the first round. A new ¢old 
storage plant is to be built in Kings 
County by the United Fruit Co. of 
Nova Scotia Ltd, and Kentville 
went after it hdrd, the town council 
offering generous concessions. But 
the municipal council made a quiet 
bid for the plant, offered to equal 
the town’s concessions’and claimed 
certaifl rural advantages. Perhaps in 
part because a larger number of the 
fruit company’s shareholders and 
directors are rural men, the decision 
was made in favor of 
the municipality, and the plant will 
be built at Coldbrook, two miles out | 
of Kentville. 


* 


May 26,1945 THE F 


INANCIAL POST. Page 13 


Let’s raid the icebox... Have a Coca-Cola 


ie 


.».@ way to make a party an 


7 
- 


added success 


At home, the good things of life come from the kitchen. And one of the good 
things is ice-cold Coca-Cola in the icebox. Have a Coke are words that make 
the kitchen the center of attraction for the teen-age set. For Coca-Cola never 


loses the freshness of its appeal, nor its unfailing refreshment. No wonder 
Coca-Cola stands for the pause that refreshes from Halifax to Vancouver—has 


become a symbol of happy, refreshing times together eVerywhere. 


THE COCA-COLA COMPANY OF CANADA, LIMITED 


June 1, 


ad 


am which identify 


Co¢a-Cola and its abbreviation 

” are -matks 
y che of 
The Coca-Cola Company of Canada, 
Limited. $28 


[re eemen eeoeers i erennmnemnemnereenensenenennnennermmeemmen nimmeemenmmensmenemmenanennemesaieieeaianetaieieaeameeemntaeiaeunmietiiaadueamnaeanetimasennandiaannannnnnnnnnnnnnnnne ne 
ceive nearly $82,000 from its hold-; Cotton textile mill operations in . 


Lake St. John to Pay 
Initial Div. on Com. 
‘MONTREAL (Gtaff)—Lake St. 
John Power & Paper Co., Ltd., has 
declared an initial “interim” divi- 


dend of $1 on the common stock, 
payable June 9 to stock of record 


New Issue 


Of Lake St. John’s outstanding 
100,000 common shares, St. Lawrence 
Paper Mills, Co., Ltd. owns 81,993 
shares. St.’ Lawrefice Paper also 
owns the total authorized and out- 
standing 18,000 shafes non-cufnula- 
tive $6 preferred shares, + 


| §t. Lawrence Paper thts will re- 


ings of Lake St. John common, as 
well as the $108,000 Lake St. John 
preferred dividends this year. Last 
yéar, dué to an adjustment to bring 
Lake St. John’ preferred dividends 
up to date, St. Lawrence Paper re- 
ceived two years’ préfefred divi- 
dends. 


$850,000 
Dominion Malting Company Limited 


(Incorporated under the Laws of the Dominion of Canada) 


First Secured Bonds 


Series ‘‘A”’ 
To be dated May 1, 1945. 


$425,000 


314% Serial Bonds 
to mature $42,500 annually 
1946 to 1955, inclusive 


In the opinion of Counsel these Bonds will be investments in which The Canadian and British Insurance Companies 


April, as measured by bale opening 
figures, were slightly below year 
before, with cotton bale openings 
for the month totalling 32,379 against 
32,812 in April, 1944. Cotton bale 

nings for first four months of 
1945 totalled 134,046 against 141,422 
in corresponding 1944 period. 


re 


$425,000 
334% Serial Bonds 
to mature $42,500 annually 
1956 to 1965, inclusive 


Trustee: Montreal Trust Company. 


Act, 1932 (Dominion) as amended states that companies registered under it may invest their funds. 
We offer these Bonds subject to ptiot sale and change in price if, as and when issued and 8 by 


us and subject to the approval of all legal matters relating to the an 
by our Counsel Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, 


of other Counsel in respect of certain title matters. 


oronto, 


Price: On Application 


Gairdner & Company 
Limited 


320 Bay Street, Toronto 


‘ Additional Issue 


and issue of the First 


Bonds 


who will rely on the opinion 


360 St. James St. West, Montreal 


$200,000 ) 
Dominion Malting Company Limited 


(Incorporated under the Law» of the Dominion of Canada) 


5% Cumulative Redeemable Sinking Fund Preferred Shares 
(Pat Value $100 per share) 


Transfer Agent: National Trust Company, Limited, Totonto, Montreal and Winnipeg. 
Registrat: Montreal Trust Company, Toronto, Montreal and Winnipeg. 


In the opinion 


ler it May invest 


Counsel these Preferred Shares will be investments in which The Canadian and British Insurance 


Companies Act, 1932 (Dominion) as amended states that companies registered tind theiy funds. 


The outstanding Preferred Shares of the Company are listed on the Toronto Stock Exchange and the 
Preferred Shares now being offered have been listed on such Exchange, subject to issuance. 


We offet these shares, when, as afd if issued by Dominion Malting Company Limited and accepted 


by us, and subject to the approval of all legal details by our Counsel, Messrs. Fraser, Beatty, Tucker, McIntosh 
& Stewart, Toronto, 


Price: On 


‘Gairdner 


320 Bay Street, Toronto 


to be reliable. 


We do not guarantee, but believe the information contained herern to be 


Application 


& Company 


Limited 


360 St. James St. West, Montreal 


The information contained herem, both as to First Secured Bonds and Preferred Shares, is based on statements and statistics which we believe 


srue. 
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LONDON CALLIN G = BY ADELPHI 


British Paper Boosts Montgomery 


As Canada’ s Next Governor 


LONDON (By cable)—Some sec- 
tions of the politically minded press 
‘are already guessing who will suc- 
|ceed the charming Athlones in 
Rideau Hall. The Recorder, a 
right-wing weekly, offers this con- 
tribution: 


“The most popular dinins would 
be Field Marshal Montgomery. 


never has there been a Governor- 
General at Rideau Hall who was a 
commoner, John Buchan was given 
the appointment when he was still 
without a title but ‘was at once 
raised to the peerage by King 
George V. 

“Mr. Massey has been a success- 
ful high commissioner and 4s much 


Canadians served under him ~both | respected in London but has always 


in Italy and Central Europe and he 
| is almost as popular with them as 


», was General Byng in the last’ war. 


© 85% PURE COLD ULTRAVIOLET RADIATION! 
@ INDUCES VITAMIN D! 


@ POWERFUL GERMICIDAL AGENT AND 
STERILIZER! 


@ PORTABLE .. . COMPACT... 
FLEXIBLE! 


@ CARRIES MANUFACTURER'S GUARANTEE! 
With Timer, Carrying Case, Goggies . tf. eC 


BAUM aw BRODY 


Limited 
WINDSOR, ONT: 


REMARKABLY 


1817- 


| It will be recalled that subsequently 
Byng made a successful Governor- 
General in Canada. Next to Monty 
Canadians would like Field Marshal 
| Alexander. Many of them feel that 


only by choice of one of two Field | 


| Marshals could they look Australi 
Governor-General.” 

Is The Recorder flying a kite 
or has the article been inspired 
from Canadian sources? Perhaps it 


is just an attempt to find a front) 


page story now. that the war with 
Germany is over. At any rate, The 


Recordér does not approve, greatly | 


of the notion that Governors-Gen- 
eral should be Canadians. 
| “The name of Mr. Vincent Massey, 
| who has been Canadian High Com- 


missioner in London for many years, | 
has been mentioned in this connec- | 


tion, 

“If he were appointed to Ottawa 
it would be a double break with 
tradition as under the laws of Can- 

| ada ho citizen of the Dominion can 
accept a hereditary peerage and 


1945 


SOUTH WALES 


Head Office: Sydney, Australia 
Generel Meneger: SIR ALFRED DAVIDSON, K.8.&. 


Assets £208,627,093 
Branches throughout Australia, 
New Zealand & Pacific Islands. 


London Offices at 
29 Threadneedle St., E.C.2. 
and 47 Berkeley Square, W.1. 


Agency arrangements with Banks throughout the World. 


LIMITED, PARIS, ONTARIO 


KNITTED PRODUCTS 
HOSIERY 


UNDERWEAR 
OUTERWEAR 


Here’s Another Method 
of 
Financing 


It is called Factoring — a modern method of 
financing that gives you cash for your accounts 
receivable the day your goods are shipped. 
This provides cash to put back into immediate 
productive use, and thus eliminates the long 
and unprofitable wait for your money, and, 
at the same time, relieves you of collections, 


bookkeeping, and any 
oceur. 


credit loss which might 


Accounts which are taken over by Industrial 
Factors Corporation are handled — as you 
would have them handled — with all the care 
and. tact that modern business demands. 


Ic will pay you to look into factoring, it has 
many advantages over other forms of financing; 
one of which is the remarkably economical cost 


of this service. 


Enquiries are invited. Please com- 
municate with the address below. 


Industrial Factors Corporation 
Limited 


423 Mayor Street, Montreal 


Subsidie 


wit 


of Industriel Acceptence Corporation 
resources in Exces: of $6,000,000 


a 
in the face with its royal duke as| 


allied himself with the Liberal 
party’ in Canada and would there- 
fore be unable to bring to his task 
| the political detachment “which it 
demands, 

“While the appointment of a 
Governor-General traditionally is 
in the hands of the King it is actu- 
ally determined by the Canadian 
| Government in consuitation with 
the Dominions Office. I understand 
that there is strong feeling in Can- 
ada against breaking with tradition, 
It is realized that the King’s repre- 
sentative should be in a position to 
report directly to His Majesty on 
| Canadian affairs and that this could 
not be successfully or usefully doné 
by a Canadian citizen associated 
| with a political party. Many Cana- 
dians also want to preserve this 
last official contact with the mother 
country.” 





P The political situation here re- 
mains confused. No ,one 


July or October. The Laborites say 
they will win in a canter in either 
month but they have not counted 
|on the effect of a tour of the coun- 
try by Churchill, always assuming 
he could get away. Industrialists 


| are all for an early election so that 





| they will know where they are. The 
release of men from war to peace 


| work is slow but then the civil 


service cannot change its outlook 


| in a day. 


| 
| 


| Net profit & surp. ... 


ctory Sentiment Spoiled 
Trieste and Eire 


Perhaps the most unexpected 
feature of Churchill's broadcast was 
the attack on De Valera. Many 
people thought it was interpolated 
on the spur of the moment but-I 
compared the speech with preview 
copies issued to the press and it 
was aj] there, word for word. Actu- 
ally, the Prime Minister made many 
other alterations from the original 
script and gave newspaper offices 
some hectic minutes, 


Oddly enough,’ Churchill's last 
reference to Eire in the House was 
tolerant and‘ friendly, It must have 
been De Valera’s.. expression of 
sympathy to the German ministe 


" y knows 
whether the election is to be 


COMPANY 
Quinte Milk 


Net profit ef Quirte Milk Prod- 
ucts in 1944 was $19,750, the equiva- 
lent of 48c. per share, This com- 
pares with $13,080 in the previous 
year. The increase im profit, states 
President A. L, A. Richardson, is the 
result of representations made by 
the company for an adjustment of 
the Excess Profits Tax Act. A simi- 
lar brief is now in process of 
preparation on behalf of the To- 
ronto “subsidiary, 

CONS. INCOME ACCOUNT 

Yoars Ended Dec, 41; 1944 
Net earnings 
Lexs: prec, 

Inc, tax reserves ,,. 
Net profit* 
Less: Dividends 
Surplus for year .... 

siIncl. refund. 39 $,385 

tAfter deducting subsid. cos, portion of 
$747 in 1943, $1,174 in 1944. 

*Note: Co's, report includes ref. EPT in 
net profit & surplus for year. 

Earnings per a - Dividend Record: 

Excl. ref. EPT — wa 

. ref. EPT ....,. 


on 
23,112 
36,070 


13,080 
$12,453 


0.45 
0. 204.9. 0 0.20+-0.10 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1944 1943 
Cash & Dom. bonds s $64,100 
Accts. rec. 22 
Inventories 
Total curr. assets ... 
Misc. assetse 
Fixed assets* 
Total assets 
Total curr. Hab. 
Contingent res. 
Capital stockt 
Earned surpluss 67,346 
*After deprec. of .. 173, — 
aIncl, refund. EPT . 8,497 
+After deducting shs. held by 
| Working COPMRE nase 73,723 


| Celtic Knit Knitting 

While the production and sales of 
| Celtic Knitting Co. in 1944 were 
| somewhat lower than in the pre- 
| vious year they remained at a level 
| which allowed an increase in oper- 
| ating profit, E. P. Gordon, president, 
| reports. 


14,798 
17,403 
94,428 


8,042 
102,481 
204,951 

38,227 


7,904 

158 313 

6,829 
subsid. 

56,201 


eo eee 
| Years Ended Dec. 31: 1944 
| Net earnings 
| Less? Deprec. 

| Income tax res.é. 


1943 
$48,114 


36,399 

7,549 

éIncl. refund. EPT.. 7,250 6,761 

| Earnings per Share and Dividend Record: 

| ‘Com.: Excl. ref. EPT $0.29 $0.28 

| Incl. ref. EPT .... 0.56 0.53 
| None paid. 


oh er Ty ecaneeweat gem 
As at Dec. 

Cae sss wniseese 
| Accts. rec. 
| Inventories 
| Total curr. assets ... 
' Investmentst 
Misc, assetse 
Fixed assets* 

Total assets 
| Bank loans 
| Accts. & tax. y. 
| Total curr. liab. 
Capital stock 
| Earned surpluses 
"After depr. of 
tMarket value 
aIncl. refund. EPT.. 
Working capital ..... 1] 


Canada Sechinery: og 

Reduced 1944 net profit for Can- 
ada Machinery Corp. was largely 
due to increased manufacturing 
costs, coupled with a scarcity of ex- 
| perienced labor Which condition is 
rot expécted to improve until after 
the war, C, H. Easson, president 
states. 

Continued efforts to expand the 
| export trade continued during the 
year and machine tools were ship- 
ped to Newfoundland, Brazil, Trini- 
dad and Mexico. Arrangements were 
also made for representation in 
France, Holland and Belgium and 
from information re¢eived the com- 
pany is led to believe that.on the 
return of normal conditions a con- 
siderable volume of export business 
to these countries will be available. 

There is a large volume of un- 
filled orders on the company’s 


ae 





on Hitler’s death that , exhausted 
his patience. 

Churchill: was wise enough not 
to build his attack on this incident 


but on the contemptible record of 


De Valera who denied us Eire’s ports 
yet accepted essential supplies from 
our ships. 

I am glad to see that Eire’s censor- 
ship has been abolished. It was 
censorship at its very worst. Al- 
though tens of thousands of south- 
ern Irishmen were fighting in Brit- 
ish forces, parents, in publishing 
notices of deaths in action, could 
not indicate that death had occurred 
in battle or even abroad. Stories of 
German internment camps were 
suppressed and even Churchill's 
speeches were cut until they were 
completely innocuous, Literally, the 
people of Eire will be hearing facts 
of war for the first time. 


It is not, likely, however, that 
Churchill's speech will damage De 
Valera’s prestige at home. It may 
even revive the feeling that Eire is 
being persecuted since it was diffi- 
cult to keep that feeling alive dur- 
ing the war when England treated 
Eire like a pampered child. One 
thing is certain, however. As long 
as Churchill is pfemier there will 
be no abolition of the partition be- 
tween north. and south. 

The British public is far more 
interested in Trieste than in Eire. 
Marshal Tito is a brave man and a 
good leader of insurgent patriot 
forces but for a long time he has 
shown an increasing tendency to 
throw his weight about and pose as 
Stalin's political godson, I have 
heard strange stories of how he 
treated the British who went to 
help him fight the Germans. I do 
not want to say too much at this 
juncture but shall leave it that 
gratitude and courtesy were not 
dominating factors in Tito’s attitude. 


completely in accord over refusing | 
to allow Tito to grab Trieste but the 
Labor and Tory ministers in the 
coalition are equally of one mind. 
My guess is feat Tito will go quietly. 


Did Liepeld Sell ie 
To the Nazis in 1940? 


Belgium also is in the news. King 
Leopold was the most popular of 
kings before the war but he has an 
implacable and able opponent in 
Monsieur Spaak, who was foreign 
minister in the Emigre Government 
at London and whose political 
views have brought him to the-ex- 
treme left. I met Spaak many times 
in London during the war and play-: 
|ed bridge with him once or ¢wice. 
‘He understood English ‘but would 


REPORTS 
‘books and, providing the labor re- 
quired is available, the 1945 results 
should be atin oie the president 
says. 


During the year $30,000 4% serial 
bonds were retired. 


oe re tee 
Years Ended Jen. 3 
Net earnin 168. 28 
71,513 
30,100 
4,214 
24,746 
ve profit 34,955 
Less: Pref. divd, ..... 164 
Common divd, .,... 
Surplus or year 
éIncl, refund, 
Earnings 


Com. ; cl. ref. 


1,00 
tAfter deducting pref. divds. paid. 


coreateee BALANCE SHEET 
As at Jan 1945 1944 
Cash 
Accts. rec.,, 
| Inventories 
enna vor. assets .. 
repaid chgs. 
Co's. own ponds Ceece 


Mise. ‘aaales soeesees 
Fixed assets* ....... 

Total assets . e 
Bank — 


Capital surplus 
Earned surplusa 


7,500 | 
= 


Sees No Peace a 
On Wool Industry 


Production and sales so far this 
year for Dominion Woollens & Wor- 
steds Ltd. are about equal to levels 
recorded for the corresponding 1944 
period, H. Barrett, president, stated 
at the annual meeting. 

Belief recently expressed in some 
quarters that the woollen industry 
may be sacrificed in the postwar 
era so that manufactured woollens 
may be imported to pay for Cana- 


4.166 | dian exports on natural and manu- 


factured products, was discounted 
by the president. “Eighty-five per 
cent of our raw material is pur- 
chased in Australia, New Zealand 
| and Great Britain, and is paid for in 
sterling, providing funds for the ex- 
port of Canadian products to the 
sterling area. The other 15% is pur- 
chased in Canada and provides a 
market for Canadian grown wool, 
a market which will steadily expand 
as the types of wool produced in 
Canada conform to those that are 
used in the manufacture of cloths 
we produce.” 


Canadian Oil Companies 


22 | See Good Postwar M’kt 


Canadian Oil Companies is active- 
ly engaged in planning for the post- 
war period by,studying products, 
manufacturing Ma refining methods, 
consumer preferences, possible 
competition from new products and 
| processes, and potential markets, 
President John Irwin told share- 
holders at the annual meeting. A 
fan cemoe potential market for 
| the companies’ products is looked 
for and it is anticipated that the 
company will he able to meet that 
demand. 

The demands of the war have been 
met in full without recourse to plant 
expansion or expensive capital out- 
lays. The refinery, the sales staff 
and the distributing organization 
are all in first class condition and 
geared to ever-increasing produc- 
tion of sales, Mr. Irwin added. 

Arnold Ashton, president of Can- 
adian Wallpaper Manufacturers Ltd. 
was elected to the board of directors. 


Not only are America and Britain 


2 Toe cs a 
PRESIDENT 


F. A. Sherman, elected presi- 
dent of Dominion EKoundries & 
Steel Ltd. He was executive 
vice-president. 


not‘try to speak it which I think 
was unnecessary caution on his part. 

I am told that Spaak is behind the 
story that Leopold suggested to his 
government in. 1940 that Belgium 
should not go to the aid of Holland 
if Germany attacked that country. 
According to the story now circu- 
lated, Leopold was forced by the 
Cabinet to alter that decision. I can- 
not see why this should excite the | 
Belgians so much since Holland 
remained neutral when Belgium | 
was attacked in the’ last war but | 
once you start to discredit a king | 
it is like the days of the French | 
revolution when.to be denounced | 
was to be regarded as guilty. 

Those who feel with Spaak nal 
that Leopold was pro-Nazi and that 
he should have gone to London with 
his emigre government. Lord Gort, 
who commanded the British expe- 
ditionary force in 1940, has always 
complained that the Belgians sur- 
rendered without giving him due! 
notice and that the British Army | 
was only saved by a miracle. At | 
any rate, King Leopold has decided | 
that he is too ill to return to his 
native land at the moment: One can 
almost hear King George of Greece 
and King Peter of Jugoslavia saying | 
“We don’t feel very well, either.” | 


Loblaw Groceterias Inc. net profit 
for the fiscal year ended Feb. 24, 
1945, was $267,139, approximately 
the same as in the previous year. 


Working capital was up. $1,252,311 


as against $1,091,341 in 1944. Com- 

mon earnings were 76 cents a share 

excluding refundable portion and 

7 cents including aan: port- 
on. 


EVERY CONVENIENCE FOR COMFORT AND RELAXATION 


18 HOLE GOLF COURSE 
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Pr AND DIVERSIFIED 


_ The ‘ 
ABIGWIN INN 
COMPANY LIMITED 
vio HUNTSVILLE, ONT 


ILLUSTRATED FOLDERS 


AVAILABLE © 


from $42 weekly 


SPOR nde UCan 


pod de On 


A Scientifically Designed Plan for Cars 


SAFETY 


Complete monthly check ef 
brakes and all other parts of 
the vehicle so that you have 
control at all times while 
driving. 


=—You have confidence from 
the safety standpoint. 


and Light Trueks 


EFFICIENCY 


Complete preventive service 


which keeps ¢he cay in condi- | 


tion and includes a _ pre- 

analysis of probable diffi- 

culties. 

—You ean aveid many big 
repair jobs. 


ECONOMY 


Complete servicing and repair, 
including oils and lubricants 
on a eontract rate of ten 
dollars per month. 


—You can control the cost of 
maintenance en your car. 


Mutual Auto Service Ltd. 


16-26 IRWIN AVE. 


Day by day, year by year, the Tax Collector’s Office 
of Sault Ste. Marie has enjoyed a simple, depend- 


able and efficient control of its 


Executives of this office will be 


tax operations. 


the first to give the 


credit for this efficient and time-saving control to 
the Class 6000 National Receipting and Account- 


ing Machine. 


Combining the advantages of a 


modern cash regis- 


ter and the advantages of a multiple-total analysis 
machine, this National System will quickly pay for 


itself wherever it is installed. 


Separate Totals 


simplify transactions and the balancing of receipts; 
the Locked-in Audit Strip provides a journal 


record of transactions in order 


of-occurrence; the 


List Key assures accurate addition of all amounts; 


| three drawers... 


one for each operator.. 
individual control and responsibility. 


. provide 
In addition, 


the No. 5 Printer gives you all essential informa- 
tion and control without re-designing oe or 


replacing filing equipment. 


~Consult us today. 
National Accounting- 
Bookkeeping Ma- 
chines Class 6000 for 
Municipal offices may 
be obtained through 
priorities. 


The National Cash Rostra) 


CANADA LIMITED 


Head Office: Toronto 


F 
Canada e 


TELEPHONE Mi. 5153 


SUS i 2 
AUP Pass 
MALT 


CASH 


ane 


REGISTER 


SERBS 


CLASS 6000 


With The 


Sak 


eae No 


5 Printe r 


os 


Ser ean 


Offices in Prine 
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War time Miracles in Wood “ere Production From Our Forests 


Ten Cents an Issue, Five Dollars a Year 


Publication -Office:iToronto, May 26, 1945 


Already at Work for Peace! 


Plywood is First and Biggest Application of | 
' Increased Efficiency, More Economical Use — 
Boats, Building, Furniture will be Big Customers 


By W. DACK can do away with sharp, waste- 

No development in.industry has | spaee corners and impart a new 
been more unexpected than the | streamlining effect to buildings, 

~ extent to which this war’s fighters | furniture, boats. 

and suppliers have depended on| But all this has been possible 
wood, the-rate at which ne@ uses | because of one thing—the amazing 
have been found for wood. For | strides made in perfecting glues. 
war, wood has been twisted, mold- | Plywood can be said to be just 
ed, compressed in ways that for-| as strong as its weakest glue—and 
merly were only possible with | glue is no longer weak. New syn- 
metals and plastics. thetic resins have been developed 


. that not only “bond” the layers 
adit these achievements of the| perfecly "together but. add 
They were largely made during a substantial;new strength of their 

coil. when oats didn’t. count,.c"™ These new resins have been 
How many of them will last in the| Tedered impervious to water, 
int competition of postwar heat and shock and have increased 
carat the uses of plywood a hundred- 
y fold. Automobile bodies, boats 
Only a few of the answers to| bathtubs, sinks, eavestrough are 
that question are yet available.| but a few of the new uses sug- 
But enough is a y known to | gested. 
show that many of the new uses; And then there is a process for 
of wood will definitely stay and} the actual transmutation of wood. 
_ be able to hold their own against | Perhaps no chemical discovery 
the competition of metals, plastics | made during the war years offers 
and wood in its older forms. greater potential benefit. to the 
Take home-building -for in-| people of Canada than the simple 
stance. impregnation of wood with com- 


Plywood siding and sheeting 
costs only about 10% more than 
earlier forms using whole wood. | 
Yet manufacturers of this type of | 
plywood claim that it will cut 
labor costs 50°%—far more that 
enough to make it a profitable 
replacement in those jobs for 
which it is suited. ~ 

And boat-building. 


Already shells for canoes have 
been built out of multi-ply wood, 
to about a quarter of 

an inch in thickness. No mass- 


timates” of cost put the 
turer’s price for a canoe around 
$25 to $30. And this would be 
equivalent. in. quality to canoes 
that used to cost nearly twice as 
much at the wholesale level. 
. And then there is the “wood- 
spread,” the question of just how 
much structure a log can yield. 
An 8 foot log 50 inches ‘in di- 
ameter will produce close to 3,500 
square feet of veneer (1/16” to 
5/16”) — this means that about 
242 of these logs will provide} 
enough wood and glue panels to 
. erect an all-plywood house of four 
and five fooms, with plywood 
used for interior and exterior 
walls, roof and sub-flooring all 
thrown in. , 
In the new “stressed skin” 
principle of house construction 


paratively abundant and inexpen- 
sive chemicals that changes ordin-. 
ary wood into substances as dif- 
ferent from the original as steel 
is from: iron. The process changes 
wood to order. Hardness,: finish, 
strength, durability and’ density 
can now be contributed chemically 
and controlled at will. 


Even Waste Wood Can Be Used 


Even wood now permitted to go 
to waste, or used only for fuel, can 
be imbued with. qualities: fitting 
it for use in furniture, home con- 
struction or boat-building. _In a 

becomes harder 
¢, which in turn 


“There is already evidence in this 


‘country that plywood manufactur- 


ers are making plans*to meet the 
postwar furniture demands. Sev- 
eral of them already have extend- 
ed capacities to include wood- 
treatment and molding. Curved 5 
to 7 ply panels are now being 
turned -out by at least one pro- 
ducer to furniture dealer’s speci- 
fications. 

For the immediate future house 
construction offers the widest 
market for plywood use in this 
country. The thousands of houses 
that will be built and remodelled 
after the war will be a wide-open 
market for plywood. The remodel- 
ling of business places and offices 
has already provided a big out- 
let for panels, and their continued 
use for this purpose will increase. 


Plywood is particularly well 
suited to home building, manu- 
facturers claim. It’s easy to handle, 
can be prefabricated at low cost 
and'can be used with very little 
waste, since its nature lends itself 
to economy in cutting. Itis claim- 
ed that a carpenter can place 32 
square feet of plywood in the time 
it would take“him to place 10 
square feet of regular’ lumber. 
Relatively few nails are used. The 
most economic application of ply- 
wood to house-building is in the 


field of factory prefabrication. — 


Pre-fabrication may be done in 
several ways. In some instances, 
entire units may be factory-cut 
and assembled. The plywood 
panels. may also be shipped 
as they are manufactured, to be 
cut and assembled near the site 
of building, or within the area 
that distribution is to be made. 


.)Preight rates and labor supply 


swell, shrink, 


| or warp with changes of humid- 
.ity,,and prevents the grain from 


rising when moistened: It enables 
more available, .cheaper species 
of woods to compete in fields 
hitherto open only to scarcer, cost- 
lier varieties, 

Veneers, furniture, flooring, 
casings, stair treads, office and 
store equipment and cabinet. work 
are some items in which cheaper 
woods might be used. Soft maple, 
yellow poplar, a number of types 
of pine, in plentiful supply in this. 
country havea potential new mar- 
ket opened up for them. The prai- 
rie provinces; importers of-hard- 
wood lumber, might now be able 
to use théir own- softwoods. in 
transmuted forms. 


Yes, Competition Expected — 
Processed plywoods competition 


—with outer “fabric” so tightly | will come from. light metals and 
glued to the framing, and in itself | plastics and the outcome is not yet 
so strong that it actually bears / clear. In many instances the re- 
much of the structural load and | sult will be determined by reg- 
stress—close to the ultimate in| ional supply of particular raw ma- 
utility and beauty can be com-/| terials. There is no doubt that ply- 
bined. Walls, roof, floor become | wood, in many cases, will compete 
more perfectly co-ordinated in| on an equal basis. In some. in- 
. function. The need for extra wall | stances it will be preferred ‘to 
and inside “prop” supports is cut| other materials because of the 
to the minimum. With its unusual | finish and appearance that can be 
bending qualities molded plywood | imparted to panels. 


will determine to some extent 
method used. 


a 


In :the “dream house” of the 


future, movable walls. and par- 
titions are an accepted fact; Mold- 


ed plywood is excellent for ‘this | 


from the standpoint of strength, 
lightness and adaptability. There 
is no seasoning. of the wood after 
construction, no shrinkage, no 
frame-movement and no cratk- 
ing. Interior surfaces can either 
be finished to show the grain of 
the. panels, painted or papered, 


Manufacturers Supply British 
At the present time Canadian 


‘plywood manufacturers are still 


pretty well.tied up with military 
and overseas commitments and 
expect to be for two or three years 
yet. Plant capacity, however, can 
be increased with comparatively 
little capital outlay. There is some 
hesitation among the larger manu- 
facturers to invest heavily in ex- 
pansion at this time. If large, con- 
tinued export markets could be 
assured, along. with the present 
backlog of domestic demands, 
there would be no doubts con- 
cerning the future, But there are 
the resources of Russia, Sweden 
and Finland to take into consider- 
ation. 


One of the largest west coast 


3,825 


ae BOO 


ee sia 


Fuelwood 


Million Cubic 
Feet Annual 
Depletion 


Destroyed 
317% 


One way to make our forests more productive is to cut down on waste, which yearly 


‘takes more than 30% of our timber, has risen to higher levels during the war. (Fire, 
insects are the chief culprits.) 


This is the 
rate we cut 
and destroyed 
before the war 


14 CU: FEET 


Vv 


This is the 
wartime rate 


18% CU. FEET 
Timber growth per acre of forest 


28 CU. FEET 
ccnstlininipaitaialiaaiieale 


Chart by The Financial Post 


Another way is to make sure that growth each year is enough to replace cutting 


and waste. Natural growth was p 
use, but higher wartime depletion 
has preserved the forests of Northern Europe. 


plywood manufacturers now send- 
ing 70% of his output overseas, 
claims British building authori- 
ties are fully alive to the poten- 
tialities of bonded plywood in 
their large scale building projects. 
With sufficiently improved labor 
supplies production could be 
stepped up at least 50% in 
this country, the manufacturer 
claimed. 


$60 Millions Market for Linens and House Goods 
Indicated by MacLean Postwar Buying Survey. 


About $60 millions of Canadian | housewives — and 370,000 want 
purchasing power would be pour- | them at the head of the list. Prob- 
into smaller household items | able spending by these families 
manufacturers could make them | would be more than $6.5 millions 
available in sufficient quantity. | over-all, $3.7 millions for urgent 
Bare linen closets alone mean a | requirements alone. 
market of over $22 millions-for| All House Linens in Demand 
sheets and pillow slips, bath tow- Other .house linens are also in 
els, hand towels, table linen. Over | great demand. More than 800,000 
a million Canadian housewives | housewives want bath towels, at 
want bed linen alone. is probable outlay of $6.5 millions. 
These are some of the answers | More than half of these purchases 
‘turned up by independent fact-' would rank first or second, Near- 
finding organization that conduct- ly 800,000 want hand towels ($3 
ed the third household-purchase | millions) and again the urgent 
market survey initiated by the market is about half the total. 
Postwar Research Department of Over 400,000 housewives want 
The MacLean Publishing Com- | table linen to the tune of about 
pany Ltd. (Previous survey re- | $2.5 millions, but only a quarter 
sults have appeared in The Fi- |of these regard the purchase as 
nancial Post of May 12 and May | in any way urgent. 
19, covering furniture, furnish-| When these items of bedding 


ings, and appliances.) 


Questioners asked not only} 


and house linen are totalled, the 
over-all market is just about $29 


special report on retail purchases 
‘shows that Canadians spent for 
those items $30 millions in a year. 
In short, apart from the urgency 
expressed by the $17 millions of 
first-and-second-choice __ listings, 
this looks like normal replace- 
ment ‘demand, Outside the scope 
of the survey, of courge, is the 
entirely new demand of new fam- 
‘ilies setting up housekeeping in 
civilian life. (Some of this type 
of buying would appear in the 
: $30 millions of 1941 purchases.) 
It would seem that marketers 
can be sure of heavier than nor- 
|; mal replacement, plus the im- 
measurable completely new de- 
mand which will likely be heavy. 
Most Money for Drapes 

In dollar market terms, drapes 
and curtains are the most import- 
ant single item of household pur- 
chases being planned by Cana- 


what housewives would buy, but) millions. In the census of 1941, a 
in what order they would buy 
the different items, to find out 
what purchases are regarded as 
urgent, and which might be post- 
poned or discarded if family cir- 
cumetances change. ; I 

More housewives (1,004,000) | Families 
want sheets and pillow s‘‘ps than | (000) 
want any other item, and more | Sheets and pillow slips .. 1,004 
than three quarters of these | Bath towels 810 
housewives place the bed linen | Hand towels - 798 
first or second on their. list. of Drapes and curtains ..,,, 737 
purchases. In terms of dollars to | Blankets 652 
be spent, on average, this means | Table china . 539 
a total over-all market amounting | Table linen 410 
to over $10 millions, and an Alarm clocks . 370 
urgent market of nearly $8 mil-| Table crystal & glassware 214 
lions. 

Blankets are on order by 652,000' _ TOTAL DOLLAR MARKET ... 


dian housewives. At a conserva- 


Dollars 
(000) 
10,040 
6,480 
3,190 
18,430 . 

6,520 
10,780 
2,460 
740 
1,070 


59,710 


Household Market 


Over-all. Market 


Urgent Market 


Families 
(000) 
775 
420 
398 
501 
370 
' 365 
166 
206 
141 


Dollars 
(000) 
7,750 
3,360 
1,590 

12,530 
3,700 
7,300 
1,000 

410 
10 


36,340 


tive estimate, the purchase plans 
of the 737,000 housewives who in- 
tend to buy drapes and curtains 
would mean $18 millions of pur- 
chases, and the first and second 
choice demand of over half a mil- 
lion would mean an urgent mar- 
ket of more than $12.5 milfions. 
Ordinarily, Canadians spend 
about $14 millions a year on 
drapes, curtains, plus upholstery 
and cretonnes. 

Passing on to the nontextile 
items, the survey shows a market 
of nearly $12 millions for table 
china, crystal and glassware, and 
nearly three quarters of a million 
dollars for the postwar alarm 
clock. 

Table china is wanted by more 
than half a million housewives, 
who will probably spend about 
$11 millions on this item alone. 
More than 350,000 of these house- 
wives place china at or next to 
the top of the shopping list, to 
the amount of $7.3 millions. 

Crystal and glassware market 
amounts to $1,070,000, the survey 
indicates, with 214,000 housewives 
planning purchases of this nature. 
But on the whole, such purchases 
aren’t regarded as urgent—only 
$10,000 worth are in top or second 
place. 

Taken together, the $12 millions 
to be spent on china‘and glass- 
ware alone stacks up significantly 
with the $16 millions Canadians 
spent for such purchases in 1941. 

Final item,.on the list of small, 
non-durable items of household 
goods is the alarm clock, for 

(Continued on page 19) 


bably enough on the whole to replace pre-war 
may speed the shift to “managed forestry” which 


Government 


Is Still the Key 
in Forest 
Control 


THE CROWN 
Holds 902 of 
Forest Lands 


OTHERS 
Hold 10% 


Provincial governments are chiefly responsible for forests, and 

adequate control must begin with adequate realization of the prob- 

lem by provincial authorities. For the way one province views its 
task, see page 20, 
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Canada in Pivotal Place 


As World. Seeks Lumber - 


The entire western world is em- 
barking on a building and rehabili- 
tation program calling for lumber 
in quantities which may prove with- 
out paraliel in history. As yet there 
aren't even “guesstimates” of prob- 
able total consumption in the next 
five years for Europe’ and the 
Americas, but Canada apparently 
has reason to expect virtually un- 
limited export demand for several 
years at least, no matter at what 
price level the forest countries of 
northern Europe resume their tim- 
ber shipnients. 

Canada, despite all entreaties 
from United States, Britain, British 
Dominions, France and the Low- 
lands, so far has stuck to her 
original 1945 lumber export. alloca- 
tion of about two, billion feet. With 
release of some shipping for restora- 
tion of normal activity in Europe 
the demand from abroad has be- 
come pressing. But it is countered 
by at least two factors. Domestic 
demand for lumber for essential 
civilian building is-growing more in- 
sistent by the hour. And Canadian 
lumber output can’t be increased 
substantially until movement of: la- 


High and continuing demand from 
Britain is expected, Nazi air raids, 
buzz-bombs, rockets ‘and shelling 
have destroyed more than a million 
British housing units and additional 
homes will be needed by returning 
service personnel, Prime Minister 
Churchill last year announéed the 
intention not only to replace’ blast- 
destroyed houses but ‘also to raise 
the standard of housing generally. 
He said his government would assist 
in building between three and four 
million permanent houses in 10 
years in addition to and replacing 
500,000 temporary houses— many 
prefabricated — planned as ‘an im- 
mediate postwar stopgap. 


Australia and New Zealand also 
will be launching much new hous- 
ing construction, according to re- 
cent announcements. Markets in 
South Africa, South America and 
China can be further ‘developed. 

Mr. Williamson concluded with a 
word of caution on grading. Cana- 
dian lumber, he said, under normal 
conditions is subjected to the keen- 
est competition and the record of 
some other countries for delivering 
lumber strictly in accordance with 


Demand for Reconstruction at Home and 


Abroad. May Far 


Exceed Industry’s 


Capacity for Year or Two at Least — 
Many Countries Prepare Huge House 


Building Program 


bor from the armed forces and war 
industry to woods and mills can be 
stepped up, presumably late this 
summer and early fall at the 
earliest. 


Barely Hold 1944 Gain 

Lumber supply from Canadian 
woods for 1945 will be ‘about 100 
million feet short of earlier esti- 
mates as a result Of manpower dif- 
ficulties in. the West and bad 
weather in’ the East, according to a 
roundup ‘of industry opinon (The 
Financial Post, May 12). 


Hon. C. D. Howe, submitting Mu- | 


nitions & Supply Dept. estimates to 
the House on April 10, said lumber 
production for 1945 was estimated at 
4,850 million feet, of which 2,840 
million feet was expected to be 
available for use in Canada, or 
about 154% more than was used in 
Canada in 1939. 

In 1944, of 4,725 million feet pro- 
duced—this about 100 million feet 
more than in 1943—2,750 million 
feet was distributed for home con- 
sumption and 1,945 million feet ex- 
ported, Mr. Howe reported, accord- 
ing to Hansard. 

Some of the prospects and prob- 
lems confronting the Canadian lum- 
ber industry in domestic and export 
markets were reviewed in Febru- 
ary by DMS Timber Controller Alan 
H. Williamson at the annual meet- 
ing of the Canadian Lumbermen’s 
Association. Highlights follow. 


Volume of Orders Huge 


Exports to Britain in 1944 held at 
about the 1943 level, taking all sawn 
lumber and sawn ties together. But 
exports to United States were up 
152 million feet, and to all other 
countries (chiefly British Common- 
wealth) up 44 million feet. 

Never before has the lumber in- 
dustry been confronted with so 
great a volume of orders 


Domestic demand is generally be- 
lieved likely to remain one or two 
jumps ahead of supply for several 
years, There appears little reason 
to suppose that war's end in Europe 
will bring immediate change in the 
lumber outlook for Canada. Every 
foot that can be exported this year 
already has been allocated. 


Postwar distribution can now be 
estimated. 


On the basis of available informa- 
tion, and assuming postwar output 
of not less than 4.5 billion feet, Can- 
ada can export each year a mini- 
mum of 2 billion feet. 

At home, new construction and 
maintenance will require 1.5 billion 


feet, box and crate manufacture | 


about 400 million feet, mines and 
railways another 600 million feet 
and the balance of 100 million feet 


find a wide variety of uses. 


Longer-term Outlook 


While Canada this year is limit- 
ing exports largely to British coun- 


tries and the United States, the lum- | 


ber industry already is charting 
pursuit of wider world markets. 


Before the war Canadian timber 


grade is better than that of Canada. 

“The Pacific Lumber & Inspection 
Bureau certificate results in up-to- 
grade lumber being supplied from 
the Pacific coast and the record of 
many of the large producers in the 
East for quality shipments is be- 
yond criticism. At the same time it 
js.true that shipments of inferior 
2! have been made from Can- 
ada.‘ 

He characterized as a forward 
step the efforts of the Maritimé Lum- 
ber Bureau to correct this situation 
im New Brunswick and Nova Scotia 
by setting up an inspection service 
and a certificate of grading to en- 
sure that all shipments will be up 
to specification. ; 

Supply Deficit Is Problem 

Canada’s. over-all deficit of lum- 
ber—and particularly the shortage 
of amply seasoned lumber — will 
continue to hamstring: building at 
home and fall short of export re- 
quirements for at least a year or 
two. That, apparently, is the con- 
sensus among informed observers 
according to recent statements by 
lumber and construction industry 
leaders and officials of government. 

The value of Canadian construc- 
tion contract awards rose last year 
about 50% to just under the $300 
millions mark as civilian building 
began to come back despite wartime 
controls and shortages, For the four 
months to end of April, 1945, the 
total stands at just under $79 mil- 
lions as compared with close to $84 
millions for the comparable 1944 
period, according to MacLean 
Building Reports. But April showed 
a $6.6 millions gain over April, 1944 
—with the residential category’ re- 
cording almost half of it—and the 
construction industry expects to 
overcome some shortages of labor 
and materials and chalk up a total 
somewhere around the $400 millions 
mark achieved at the 1941 peak of 
war building. 

If that hope is to be realized, if 
building in 1946 is to attain the 
scheduled pace, if the bugbear of 
“green” wood is to be ameliorated, 
and if rising demand from abroad 
is to be largely met for the sake of 
future markets, then lumber stock- 
piles in Canada will have to grow 
faster in the months ahead. * 


Will Wait Long 
For PEI Tunnel 


From Our Own Correspondent 
CHARLOTTETOWN — Anyone 
| who hoped to drive his car between 
| Prince Edward Island and the main- 
| land as soon as the war is over is 

in for a disappointment. Premier J. 
Walter Jones, back from Ottawa, 
Says engineers there advise him 
| that either a tunnel or a causeway 
' would be feasible, but would take 


| 


j}about 15 years to build. A tunnel 

|might cost about $55 millions, a 

causeway about 20% more. 
Meanwhile, improved ferry facili- 


| went largely to Britain and most | ties for the island are in the offing. 


European import requirements were | Suggestion is made that breakwat- 
mét by European exporters. Now,/ers at both ferry terminals be ex- 
however, the picture is changed—| tended into the straits to reduce ice 
the exporting capacity of many |hazard. Most delays due to ice have 
countries has been reduced, require- | been near the shores, probably due 
ments of the importers increased. | to shallow depth. The Premier has 
There may be important differences | promised the best obtainable engi- 
of opinion as to just how much tim- | neering advice on whether break- 
ber Europe needs and can buy from | water extension would help. 
outside, but it is generally agreed| premier Jones also reported pro- 
that the quantities will be large. | gress on construction at Quebec of 
Alréady Britain has arranged tO /the new car ferry to replace the 
spend $140 millions for 2.4 billion| sunken S.S. Charlottetown. The 
feet of Canadian lumber in the two | ferry, which the Premier says 
years following the end this month | should be delivered in about a year, 
of the German war. (In 1940, year of | will be the “finest and best equip- 
peak Canadian ocean shipments of | ped  ice-breaking ferry in the 
lumber, exports to Britain were} world,” probably will cost about $5 
1,617 million feet as against the 1,200 | milliéns. An auxiliary vessel to the 
million feet expected of Canada in | new car ferry also may be provided 
each of two years from May, 1945.) | along with extra docking facilities. 
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A Million and a Quarter Square 
Major Natural A 


Only two countries—Russia and 
greater forested areas 


Some of the productive area is 
not now being cropped, because it is 
altogether, or because 


aE 


Canada. ‘The forests that make a 


S 


i 
: 


visitors and relaxation for working 
Canadians are highly productive, 
indirectly 


The “productive” forest area pro- 


ductive forest area now bears trees 
large enough for saw-logs, pulp- 


One of the brightest spots in the forest product 


Miles of Forest 
sset For Postwar Reconstruction 


“Sire. 

a. eS 
A gine Bi 
Bees 


the woods has been followed by heavy rains 


supply picture is pulpwood. A healthy cut in to float thousands of pulp logs to the mills. 


the productive area comes: raw ma- 
terial for sawmills, pulp mills, w66d 
distillation, charcoal, excelsior and 
other plants; logs, pulpwood and 
bolts for export unmanufactured; 
fuel, poles, railway ties, posts and 
fence rails, mining timber, piling 
and other primary products finished 
in the woods for use or exporta- 
tion, Among forest products classi- 
fied as “minor” ‘are: Christmas 
trees, maple sugar and syrup, bal- 
sam gum, resin, cascara, moss and 
tanbark. © 
Most In The East 

Most of Canada’s accessible forest 
resources are in the Maritimes, Que- 
bec and Ontario. As far as wood 
suitable for manufacturing sawn 
lumber is cpncerned, British Colum- 
bia alone has 44% of national re- 


wood or fuelwood. The rest is young | sources, while about half is in the 
growth. Out of the useful hal? of eastern provinces, 


With Canada approaching a re- 
construction: period in which she 
sees the need for increased exports, 
the forest becomes of increasing im- 
portance. Wood, wood products and 
paper have provided during the war 
a larger favorable balance in our 
commodity trade ‘account than any 
other group of items. 

In 1942, for example, the wood 
products group brought in $352 mil- 
lidns on begs se 

In normal es the forest indus- 
tries export most of their produc- 
tion, chiefly to the United Kingdom 
and the United States. Informed 
sources expect that other great mar- 
kets may develop after the war in 
South America or even in China. 
“The demand for paper which 
would result if literacy became gen- 
eral throughout China,” points out 
a recent Wartime Information Board 


release, “is one interesting field for 
speculation.” sia 
Three Major Groups 

Canada's forests industries are di- 
vided into three major groups: Op- 
erations in the woods (logging), the 
lumber industry, and the manufac- 
ture of pulp and paper. Besides 
these, of course, important groups 
of secondary industries use partial- 
ly manufactured wood or paper as 
their raw material. 

Most important in terms of out- 
put is the pulp and paper industry 
which before the war produced 
more than $200 millions’ worth of 
products a year. On the other hand, 
wood operations employ more men 
than any other group, if employ- 
ment is reduced to a man-year basis. 
In 1939 there were 98,000 employees 
who worked the equivalent of a full 
year in forest operations in the 


For centuries wood has been man's basic .material of 
construction — tried and.tested and not been found 
wanting. Its ability to "take it" has been proven in five 
years of grueling warfare. 


EIGHT REASONS FOR USING WOOD: 
1. WOOD makes for economy. 


2. 
3. 
4. 


WOOD alone lasts for centuries. 
WOOD is easily adapted to the job in hand. 
WOOD makes for speed in construction. 


WOOD lends itself to modern trends in 


construction and design. 


WOOD gives maximum protection. 
WOOD lends unmatched beauty and harmony 


to construction. 


WOOD guarantees maximum safety for 


minimum cost. . 


SOUND PLANNING CALLS FOR WOOD CONSTRUCTION 


Canadian Lumbermen’s Association 


HEAD OFFICE: 


OTTAWA 
201 Victoria Bldg. 


TORONTO 
38 King St. W. 


¢ 


QUEBEC 
14 de la Fabrique 


woods, They produce $158 millions 
of products. Midway comes the lum- 
ber industry, which produces $100 
millions or more of products annu- 
ally, in peacetime, and which em- 
ploys more than 32,000 men on a 
full-year basis. 

Capital investment is, of course, 
largest in the highly mechanized 
pulp and paper industry; more than 
half a million dollars is invested in 
this major Canadian industry. In- 
vestment in woods operation 
amounts to about $200 millions. 

Most of the pulp and paper indus- 
try units are of relatively large size, 
and they are few, in number. In the 
lumber industry large mills pro- 
duce more than half the annual cut, 
though there were many small mills 
operating. 

Climate, which is the chief under- 
lying factor in forest resources, cuts 
Canadian forest operations just 
about down the centre geographi- 
cally. In eastern Canada operations 
are combined. Sawmill companies 
can cut during the winter months 
when the mills are idle. Much of 
the pulpwood is produced by manu- 
facturers of pulp and paper. But on 
the West Coast there is a highly de- 
veloped industry engaged solely in 
the production and sale of logs, al- 
though many sawmill companies 
also do their own logging. But there 
logging has been carried on all 
Ahrough the years, and heavy and 
expensive machinery must be em- 
ployed in coping with the large 
trees. 

War Job Vital 

When the war broke out the Can- 
adian lumber industry was produc- 
ing about 3.9 million board feet a 
year and exporting about half of it. 
Already Britain was taking about a 
third more Canadian lumber than 
usual in an effort to build up stocks 
‘before the shooting started. It was 
not until after the spring of» 1940 
that the Canadian lumber industry 
was swept into its crucial place in 
Canade’s war economy. With the 
Scandinavian and Baltic sources for 
British soft wood cut off, Canada 
became almost the sole source of 
supply. In 194@ Canada sent to the 
United Kingdom more than 1.6 thou- 
sand million feet. 

Meanwhile, in Canada, construc- 
tion programs for war purposes 
were demanding similar increases 
in our lumber supplies. Navy, Army 
and.Aig Force barracks had to be 
constructed. Munitions, food and 
other supplies had to be crated. And 
at the same time exports of lumber 
to the United States and other dol- 


ter for general concern, So large 
a proportion of the land area of the 
nine provinces is better suited for 
growing crops of trees than for any 
other purpose that the production 
of forest products’must be regarded 
as a permanent activity in the fu- 
ture if the people of Canada are to 
obtain a full measure of benefit 
from their natural resources. Fur- 
thermore, the fact that 90% of all 
forest is owned by the Crown and 
administered by the provincial gov- 
ernments in the public interest, 
gives an added incentive for public 
support of progressive forest poli- 
cies. 


“In the postwar period the forests 
of Canada will be required to make 
important contributions to programs 
of reconstruction both at home and 
abroad. They offer a broad field in 
which large numbers of returned 
members of the fighting forces and 
former employees of the munitions 
industry will be given useful work 
during the period which must elapse 
while war industries are being 
transformed to a peacetime basis. 
Additional facilities which will lead 
to, reduction of annual wastage 
through fire, insects and tree 
diseases are urgently needed, espe- 
cially forest roads; forest inven- 
tories must be completed as an es- 
sential basis for better management; 
and much valuable work can be un- 
dertaken to improve the productiv- 
ity of the more accessible forest 
lands, It is expected that forest in- 
dustries, normally one of the chief 
sources of employment in the coun- 
try,.will be able gradually to ab- 
sorb large numbers of men. and 
thus assist in their permanent re- 
establishment. 


“It would be premature to at- 
tempt to make any d@tailed assess- 
ment of the future prospects of 
Canadian forest products in world 
trade, but it seems certain’ that 
very large quantities of Canadian 
lumber will be needed in Eurepe, 
perhaps in the Orient as well, 
during the reconstruction period. 


Jour Commandments Ton 
Fostering Future Forests 


1. | promise not to smoke until | stop in a safe place 
and to make sure all matches, cigarette butts, and 


pipe ashes are DEAD out. 


2. | promise to build my campfire by the water — and 
to douse well before leaving. 


3. | promise not to burn brush or slash without permit, 
to follow safe rules and kill every spark. ~ 


4. | promise to kill any small fires | find, to REPORT 
ALL OTHERS by telephone collect, asking Operator 


for nearest Fire Ranger. 


KING-WOOD SALES LTD: 


MONCTON, N.B. 


World demand for wood and its 
products is very great, and scientific 
researches constantly finding new 
and hitherto undreamed-of uses for 
this complex raw material. It seems 


. 


forest products will expand. If such 
forest developments. are accom- 
plished by the adoption of the wise 
forest policies at home, the forest 
industries will continue to be one of 


probable, therefore, that in the long 


the chief sources of Canada’s 
run external demands for Canada’s 


wealth.” 


For Export and 
Domestic Buyers 
of... SPRUCE PINE 
HEMLOCK 
HARDWOOD 
PULPWOOD 


H. E. PELTON 


(A RELIABLE SERVICE) 
48 Princess Street—St. John, N.B. 


One of a series of messages to the business, financial and industrial leaders of Canada. 


lar countries continued to be one of | 


the most important sources of Cana- 
dian foreign exchange. 

The changes in the industry’s po- 
sition were reflected in the trans- 
portation problem. It was no longer 
possible to send all our lumber from 
Vancouver through the Panama 
Canal to Great Britain. To meet the 
situation the CPR and CNR adopted 
special freight rates for transcon- 
tinental shipment of lumber from 
British Columbia to eastern ports, 
and for the first time exports of 
lumber for the United Kingdom 
went out from the eastern ports at 
a rate as high as 80 million feet a 
month, 

Meanwhile lumber production 
rose by almost a million board feet 
in a year. All the lumber industry's 
contribution was made in the face 
of an extremely tight labor situation 
and other production problems, 

In 1938 more capital was emplcy- 
ed in the pulp and paper industry 
than any other manufacturing in- 
dustry in Canada.’ More salaries 
and wages were paid by the pulp 
and paper industry than by any 
other manufacturing industry in 
Canada. Only the saw milling in- 
dustry employed more workers, and 
only the base metals and refining 
industry made a greater dollar 
value of products. 

Newsprint Most Important 

Newsprint paper is the most im- 
portant product of the pulp and 
paper industries, and about 80% of 
this goes to the United States. Con- 
sequently during the early years of 
the waf newsprint production was 
one of the most important sources 
for Canada of U. S. dollars. In the 
face of major difficulties the pulp 
and paper industry increased its 
production of wood pulp by more 
than a million and a half tons, of 
newsprint by half a million tons, 
and of other papers by more than 
50%. 

The importance of Canada’s for- 
est resources to her pre-war welfare 
makes it obvious that forests will 
play a large part in the postwar re- 
construction of Canada. On the one 
hand, forest products of all sorts are 
necessary to conduct the -housing 
program and meet other civilian de- 
mands. In the second place forest 
products exports will be one of the 
most hopeful sources of the in- 
creased foreign trade the govern- 
ment white paper indicates we must 
seek. Finally, the forest industry 
provides one of the chief sources of 
employment in Canada both now 
and in the future. Here is what the 
Department of Trade and Com- 
merce has to say about the probable 
future of Canadian forestry: 

Must Maintain Forests 

“The importance of the wood and 
paper group of industries to the 
whole Canadian economy is such 
that the maintenance of the forests 
in a productive condition is a mat- 


Bathurst Production 
Up in First Quarter 

MONTREAL (Staff)—Production 
of Bathurst Power & Paper Co. to 
date this year is somewhat ahead 
of the corresponding 1944 period, 
but earnings for the first quarter, 
before depletion, depreciation and 
income and excess profits taxes, 
declined to $241,639 from $259,853 
last year, R. L. Weldon, president, 
stated. : 

Recent improvements in plants, 
Mr. Weldon noted, were not reflected 
in the first quarter's results. In 
April, new equipment, including a 
new high-pressure steam generator, 
started operation, and the steam 
generator and some other new 
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ees Banks 


Bendix is 


essentially a great creative engineering 


and manufacturing organization — unlike any 
other existing in America. Despite the fact of its 
modern manufacturing plants and its demon- 
strated productive capacities, the essence of 
Bendix lies in its ten research laboratories and 
in the integrated knowledge its 3,500 engineers 
have jointly acquired in the fields of electronics, 
magnetics, optics, ceramics, electro-mechanics, 


hydraulics, 


pneumatics, injection-carburetion, 


aerological physics and metallurgy. 


Bendix is 


constantly exploring the widest possible 


application of all these sciences to all manner of 


industrial 
problems. 


, commercial, domestic and human 


By virtue of this, wherever machinery 


replaces human effort, there you will find Bendix 


—leading 


the world in lightening the load on the 


human mind and removing the strain from human 


backs and hands. 


The searchlight of Bendix 


creative engineering is always pointed to a bright 
and better tomorrow. When-you see the Bendix 


name on 


any product you can buy it with the 


definite knowledge that it is the first word in 
creative engineering design and the last word in 


quality. 


We, in Canada, are proud to be a part of this 
world-wide progressive organization, and singu- 
larly proud that through the wartime use of our 
peacetime products we are hastening the day of 
Victory when once again we may serve the Cana- 
dian Automotive Industry. 


. Bendix-Eclipse 


OF CANADA, LIMITED 


A DIVISION OF BENDIX AVIATION CORP, 
WINDSOR, ONTARIO, CANADA 


. 


STROMBERG*. AND ZENITH* CARBURETORS, BENDIX B-K* VACUUM POWER BRAKES, 
BENDIX* BRAKES, BENDIX-WESTINGHOUSE AUTOMOTIVE AIR BRAKES, BENDIX* 
STARTER DRIVES, AND BENDIX* CLEANER. 


* Reg. U.S. Pat. Off. 











Woods Provinces Speed Up Counter -attack 
. On Insect Raiders Despoiling Forest Wealth 


Canada’s campaign against the 
spruce budworm is better organized 
for 1945 than in any previous year, 
and some idea of the importance of 
this effort now getting under way 
is gleaned from the fact that tree 
infestation and disease cause greater 
economic loss than fires. 

According to the statistical record 
to 1946 of the Forests & Forest In- 
dustries of Canada (1943), losses in 
Canada from disease and fire were 
estimated at more than 23% of the 
total depletion in a year, loss from 
fire being about 7%. 

For the past 40 years, rough cal- 
culations put the total Joss at about 
945 billions. 

In the past 40 years, a 45 years’ 
supply of pulpwood was lost. This 
represents a loss in revenue to the 
provincial governments amounting 
to $335 millions. This wood would 
have produced 270 million tons of 
newsprint which, at $40 a ton, would 
have mearit an additional revenue 
to the industry of $10 billions. Says 
one forest engineer: 

“Assuming 20% of wood and 80% 


| 


Beech Scale is like that of balsam 
woolly aphid which attacks balsam 
fir. Low winter temperatures con- 
trol spread of fhese two diseases 
and a temperature below 30 deg. F. 
will kill many, and sometimes all 
of these two species above the snow 
line. The Spruce Sawfly disease re- 
mains at.a relatively low level, 
causes no defoliation of importance, 


In the Prairie Provinces, Jack pine 
budworm infestions now extend 
from northern Saskatchewan, 
through Manitoba, eastward beyond 
Lak@Nipigon, a development of the 
last 10 years, Startling renewals of 
infestation have beer recorded in 
the La Corne forest, Saskatchewan, 
and the Sandilands and Whiteshell 
forests, Manitoba. 

Studies on the parasites in areas 
throughout the budworm range in- 
dicate that parasite activities in one 
area are not necessarily found else- 
where, even though in other respects 
the areas appear to be replicas of 
one another. These marked varia- 
tions need further study, forestry 
experts agree. 


Biological research has been going 
on in Northern Ontario for several 
years under the direction of Dr, C. 
E. Atwood, and that program will 
be intensified. United States ento- 
mologists, led by Dr. H. A. Bess have 
begun similar studies on the peri- 
phery of the present infestation in 
Quebec, 


The Green River watershed, north 
of Edmundston, N.B.) will be the 
centre of studies in forest manage- 
ment. This area was selected in the 
hope that it will remain compara- 
tively free from budworm attack for 
a period long enough to permit the 
application of preventive measures 
before serious damage occurs. 


Counter-parasites will. be collect- 
ed in British Columbia and propa- 
gated at the Ontario provincial para- 
site laboratory at Belleville. Collec- 
tions, made last year, seem to indi- 
cate that a°fair number of Species 
and specimens is likely to be found 
during the coming season. 


Use DDT Chemical 



























of finished paper moved by rail, it! Chemical control experiments are 
represents 15.5 million carloads.” | foremost in the minds of many, es- 
(This would represent an estimated | pecially spraying ~operations with 
loss in revenue to railroads and|DDT. Three distinct co-operative 
labor of $3 billions.) | operations have been planned. Pre- 
This picture over the period re- | liminary tests of the effectiveness of 
viewed applied in particular to/ various dosages are being made in 
eastern Canada — Ontario, Quebec | Algonquin Park, Ontario, on six 10- 
and the Maritimes—with the greater | acre plots. 
eaux of loss in the central; 4 somewhat larger’ and more 
. : .., |@laborate series of experiments on 
Rag onary nadvegtagwsnn, one about 2,000 acres will then be under- 
° Se _- *i taken in the Kabonga region of 
demands highly specialized training | Quebec province. At the same time, 
and has been largely assumed by the | a, area of from 5,000 to 7,000 acres 
Dominion Department of Agricul-| . i) be treated experimentally in the 


- ture. The provincial action has been | ,;._. : : : 
hiefly co-operative in character | Nipigon region. The agencies taking 


‘ *| part in these experiments are the 
such as the reporting by the rang- | nominion Department of Agricul- 


_— = infestations wherever ob- ture, the Provincial Forest Services 

: gin <i dailin <n eo Mite oi of Ontario and Quebec, and the U. S. 
" ; : : Bureau of Entomology. 

vantage in‘disturbing this arrange- 

ment, although the provinces have| Besides the above a control ex- 

obligations to see that their field- | Petiment on a commercial scale and 


The Miner Pest 


In British Columbia the Lodgepole 
Pine Needle Miner is considered a 
serious threat. It will be necessary 
to establish sample plots this coming 
summer in young and mature stands, 
within the outbreak area, in order 
to determine more accurately the 
effect of miner attack on trees over 
a period of years.. In 1946 small 
tests with DDT may be made to 
determine the feasibility of applied 
control on the park areas affected, 
it is reported. 

Budworm populations in lower 
Vancouver Island were brought 
down to very low levels during the 
summer of 1944, through the action 
of a virus disease and numerous 
parasitic enemies affecting the bud- 
worm during its various life stages. 

















Vancouver Island are temporarily 










Although hemlock stands in lower 


freed from further defoliation by 


workers are sufficiently well trained | ling for spraying of some 80,000 


to observe and recognize fresh out- 
breaks when they occur, and also 
to formulate forestry policies which 
will tend to cut out overmature 
stands of timber which are fre- 
quently those most susceptible to 
disease. 


Plan Campaign 


This year’s spruce budworm plan 
ef campaign comprises four main 
activities: 

© Biological and _ ecological 
studies. 

(2) Studies in forest manage- 
ment as a means of prevention. 

(3) Collection, propagation and 
distribution of counter-parasites. 

(4) Experiments in chemical 
controL ” 











acres will be attempted by the Re- 
search ‘Division of the Ontario Dept. 
of Lands & Forests in co-operation 
with the RCAF. Most of the other 
organizations mentioned ‘above will 
act in an advisory capacity on this 
latter project. 


Summary of Provinces 


Here, in summary, is how disease 
conditions stand in the provinces: 


In the Maritimes, there is a spread 
of Beech Scale and Balsam Woolly 
Aphis in Nova Scotia, P.E.L, south- 
ern New Brunswick and Cape 
Breton. These pests were intro- 
duced accidentally from Europe 
about 1890. The scale was found as 
far north as Nipisguit River and in 
Carleton County. Spread of the 






acres. 


stated. 





ONTARIO 


THE PEOPLE’S FORESTS 


The Forests of Ontario belong to the 
People. 


The Ontario Department of Lands and 
Forests is entrusted with the .man- 


agement of These Forests. 
The primary requirements of forest 


management are,— 


@ To give adequate protection to the forests 
we now have. : ‘ 


: @ To see that the forests are wisely and fully 


used. 


@ To improve the forests we have. 
@ To replace the forests we have lost. 


W. G. THOMPSON, Minister »s 





ONTARIO. 
: DEPARTMENT OF — 
LANDS AND FORESTS 


F, A. MACDOUGALL, Deputy Minister 


the budworm, a new hazard ap- 
peared in 1944 in the'form of in- 
creasing populations of other de- 
foliating insects, notably the hem- 
lock looper. This destructive insect 
appeared in sufficient numbers in 
several localities south of Cowichan 
Lake to cause severe to almost com- 
plete stripping of mature hemlock 
in patches of up to several hundred 


In view of the large area involved, 
and the small staff of forest entomo- 
logists available, very extensive co- 
operation of all interested parties 
in the form of reports.on infestation 
and damage, and of survey. samples 
to the Forest Insect Laboratory at 
Vernon, will be necessary, it is 





Ontario Lands & Forests Minister 
W. G. Thompson, in a recent io 
address, said the Ontario govern- 
ment’s aerial forest spraying is the 
largest forestry project of this type 
in the world, and Ontario is taking 
the lead in forest insect protection: 

RCAF Co-operate 

In co-operation with the RCAF, 
the Ontario government will spray 
80,000 acres of forest in the vicinity 
of Lake Nipigon and in the experi- 
ment, projected for this year, United 
States and Canadian authorities are 
to take a leading part. Mr. Thomp- 
son says the co-operation of the 
RCAF in making suitable aircraft 
available is a very important part 
of the effort. 

At Sault Ste. Marie, said to be the 
best location in Central Canada, the 
Ontario government is erecting a 
modern laboratory at a cost of 
$250,000 and Federal services will 
supply scientists to staff the 
building. 

In addition, the Ontario govern- 
ment “has arranged for the appoint- 
ment of 13 special rangers to work 
on insect work and has established 
co-operation with the United States 
and Federal authorities for study of 
the problem.” : 

The University of Toronto has set 
up a chair in entomology. 


Ontario Buys More Planes 


Acquisition of four Norsemans 
and one Stinson helped to modern- 
ize the Provincial Adr Service fleet 
and to keep that part of the Protec- 
tion Service in a high degree of 
efficiency. This year thé govern- 
ment is to buy another four Norse- 
man machines to further modernize 
the fleet. ? 

Two Bases for. aircraft operation 
are being opened in Ontario, one at 
Timmins, starting this year, and one 
at Parry Sound likely in 1946. Dur- 
ing the past two years expenditures 
for forestry purposes in northern 
Ontario. have been augmented in 
the amount of $2 millions, mostly 
for wages. 

A detailed report of spraying DDT 
in the Algonquin Park area in 1944 
was completed in April this year. 
In one of several experiments an 
autogyro* was used for spraying 
spruce budworm. A steel drum of 
30 gallons capacity was fitted into 
the passenger cockpit and connected 
by a 1%-inch pipe to a horizontal 
spray boom attached below and at 
right angles to the fuselage and 
well within the slipstream. 

The spray boom was about 10 feet 
long and contained 72 apertures, 
1/16 inch in diameter, distributed 
along the lower face. Automization 
of the spray mixture was effected 
by the force of the slipstream pass- 
ing across the rims of the apertures. 

This apparatus gave a 60-foot 
swath at a height of 150 feet. How- 
ever, the droplets were too large, 
ranging from 4 m.m, down to 1/10 
m.m., with the deposition of the 
droplets too heavy in the 25-foot 
centre of the swath and too light on 
the outer margins. 















































































at 10 gallons a minute. The appar- 
atus was not considered efficient 
enough to use in applying DDT but 
two 10-acre plots of spruce and 
balsam, heavily infested by spruce 
budworm wére sprayed last sum- 
mer with concentrated “B.L. 155” 
and concentrated arsenate of lead, 
During this period the larvae were 
enterifig and “mining” the needles. 
‘Practically no controls were record- 
ed after two weeks. 


DDT vs.- Wild Life 


Studies were made of the effect 
of DDT spraying on wild life. Con- 
clusions reached is that there would 
be little direct injury to mammals 
and birds even in large-scale spray- 
ing operations. There is no doubt 
that insectivores of both groups 
would suffer indirectly from exten- 
sive killing of forest insects. Extent 
of this injury and the resultart 
effect on the predators of these 
animals is at present unknown and 
can only be assessed by population 
studies in experimental areas, 

Amphibians and reptiles would 
suffer a heavy death toll as the re- 
sult of spraying. The natural fer- 
tility and migration of these species 
would probably enable the popula- 
tion to withstand such a depreda- 
tion provided it were not too ex- 
tensive or too often repeated. 

Fish with the exception of speck- 
led trout appear to be fairly safe 
from injury by DDT. Certain acci- 
dents might occur and cause consid- 
erable damage, as for example the 
possible surface feeding of lake 
trout on poisoned insects in spring, 
but most fish do not appear to con- 
tact sufficient DDT spray to be 
killed. Speckled trout seem to be 
particularly subject to DDT poison- 
ing from aircraft spraying, it is 
reported. 

It is recommended that wherever 
practicable streams in the area to 
be sprayed be marked clearly so that 
they may be avoided bythe pilot of 
the aircraft spreading DDT. This is 
especially important in the case of 
streams known to produce speckled 
trout. It would also be advisable 
to exercise considerable care when 
spraying near lakes in May and 
June at which time the fish popula- 
tion, particularly lake trout, is feed. 
ing largely from the surface on in- 
sect life, reports state, 





Que. Cement Output 
Shows Sharp Increase 


MONTREAL (Staff — Cement 
production in Quebec province dur- 
ing March totalled 148,320 barrels, 
increase of 72% over March, 1944. 
For the first quarter of the year, 
cement output was up 24% at 317,- 
354 barrels. 

Asbestos production in Quebed in 
March totalled 50,285 tons, up 37% 
over March, 1944. Asbestos produc- 
tion for first quarter of the year 
totalled 119,163 tons, increase of 18% 
over yeax before, 


Delivery capacity was calibrated |° © 
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Three dollars from exports make 
five at home, Gilbert Jackson, one 
of Canada’s leading economists, 
recently stated that: 


This importance of export dollars 
fs one reason why pulp and paper 
is Canada’s most valuable industry, 
for pulp and paper leads all of 


80 companies, small and large, 
with 105 mills from coast to coast. 


CANADA'S MOST VALUABLE INDUSTRY 


May 26, 1945 








Canada’s peacetime manufacturing 
industries in export value just as it 
stands first in wages paid and 
capital invested. ‘ 


“in the crudest possible terms, 
three dollars’ worth of exports 
add just about five dollars to 
the national income above the 
small basic minimum we could 
achieve if we traded with one 
another.” 


During the war years, our pulp 
and paper exports have totalled 
about a quarter of a billion dollars 
a year. In peacetime trade, our 
exports of newsprint paper alone 
have exceeded the export values 
of wheat, nickel or any other single 
commodity except gold. What hap- 
pens in this industry during the 
years ahead will affect every 
Canadian home. 


“THE PULP AND Paver 


EINDUSTRY OF CANADA 











In nearly every form of industrial endeavour you 
will find products designed and manufactured by 
the various divisions of United Steel and they form 
an interesting picture of United Steel's versatile 
scope of activity. 


Elevating and Coal and Ore Dodge V Belt Drives Rex “Uniflo” Bulk 

Conveying Handling Bridges Dodge Timken Material Conveyors 

Machinery Bearings eam 

Mechanical Power Morse Roller and Cast and Cut Gears e Gasoline and 

Silent Chain Drives Electric Hoists 

Transmission Eqpt. Chains and 

Steel Rollin Fafnit Ball Service Casters and 
eel Rolling Sprockets of All 

Mill equipment Bearings Types Industrial Trucks 

Baldwin Southwark Grain’ Elevator Eqpt. Pulp and Paper Rex Sewage and 

Hydraulic Presses Mine Head Sheaves Sanitation Eqpt, 
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THE FINANCIAL POST 


Backed by widespread experience . . . founded on 

engineering principles and built to rigid 
standards, these products are built into Canada's 
expanding industries either as complete operating 
units or as essential components. 


Manufacturers and Designers of 


CORPORATION 
MEAD J 
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Fire Toll in Canada’s Forests Still Heavy 


Though Fighting Methods Now Much 


Every year millions of oo 
worth of Canada’s forest wealth is 
destroyed by fire. Forest loss by 
fire in 1944 is estimated at over $6 
millions. More than half of this was 
merchantable timber; the balance, 
young growth, burnt-over lands and 
other property. But actual loss to 
the nation was much greater than 
the figures indicate because forest 
fire losses in many cases are esti- 
mated on a stumpage basis, which is 
considerably less than the actual | 
commercial value of merchantable 
timber and young growth destroyed: 
Only about 18% of the total for- 
est fire loss is attributed to natural 
causes, mainly lightning. This means 
that most of it, about 82% being due 
to human agency, could have been 
prevented. Of the various causes, 
ether than lightning, smokers’ and 

campers’ carelessness ranks highest, 

while railways have also been an | 

important cause, especially in the | 
war years. 

Railway Fires 

Prior to the war the number of 
fires caused by the railways had 
been declining due to improved 
methods of firing engines, greater 
care of trainmen, etc., but since the | 
war, with many old model engines | 
recalled into service on main lines | 


Settlers, too, have caused, a sub- 
stantial proportion of forest fire | 
losses, about 14 to 15% of the total | 


being due to their burning of rub- 


Improved 


bish, slash, etc. But restrictions on) 


the seasons and conditions under 
which they are permitted to set, 
such fires has to some extent fe- | 
duced settler-caused blazes, Mean- | 
while the-number of fires caused by | 
lumbering and logging ‘operations | 
has steadily declined. A big reason | 
is that woods operators themselves 

have been very active in fire pre- 

vention work. Every fire, it is real- | 
ized, destroys their own property | 
and is a menace to life. Moreover, 
deeply charred wood is of little use | 
in making paper or lumber. How- | 
ever, desbite progress in various di- | 
rections; the fact remains that more | 


than four fifths of our annual forest . 


fire losses are due to preventable 
causes. 


* 


This situation emphasizes. the | 


need for continued and even ex- 
panded fire prevention activ:ties. 
Canada’s forests are an important 
part of her natural wealth, con- 
tributing heavily to the national in- 
come, forest industries ranking 
near the top in the list of manufac- 
turing activities in Canada. Accord- 
ingly the country’s economic well 


and in wooded areas, the number of | being demands that the fire loss be 


fires caused by railways has tended | 
to increase. Many of the old engines 
are stoked by hand, necessitating 


kept to a minimum. 
The Dominion and provincial gov- 
ernments have given increasing at- 


opening the firebox door and caus- | tention to preventing or controlling 
ing sudden blasts of air, which | forest fires. Each province controls 
carry hot sparks intg the adjoining | its own natural resources ard fire 
forests. The automatic feed used on | prevention, therefore is primarily a 
the more modern engines had stop- | provincial responsibility except in a 
ped a lot of this and thus tended to | few areas directly under Dominion 
reduce the fire loss due to railway | control, such as the Yukon, the 
operations. Old ‘engines again | North West Territories and the na- 
pressed into service, however, lack | tional parks. Dominion officials also 
such fire prevention devices. co-operate with provincial forestry 
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HANDLES 


HAVE GONE TO WAR 


In the mines .. . the factory ... and the ship yard 
countless workmen toil to fashion weapons for the / 
defence of liberty and human rights. 


HARTWELL HICKORY HANDLES 
are 


© Ready to 
© Uniform 


Fit 
in Pattern 


© Severely Graded 
© Guaranteed 


AND OAK 
HANDLES 


BUY 
WAR 
SAVINGS 
Certificates 


Regularly 


Sturdy “Handles” for Canadian Workers 


HARTWELL BROS. 


LIMITED 


WINDSOR 


ONTARIO 


FRONTIER 40E ALLOYY 


This strong natural-aging alloy has a high tensile strength of — 
32000 pounds psi and up. Elongation in 2" is 3%. Frontier 
40E combines light weight with high strength. ° 


ELIMINATES HEAT TREATMENT 


No further need for scrap castings that delay your produc- : 
tion schedules. 40E reaches its high tensile strength at room 
temperatures. No need for expensive heat treatment. 


PROVED AND APPROVED | 
Widely used in Canada and the United States, 40E- is 
identified under the following specifications: 


R.C.A.F. Technical memorandum No. 223, Issue | 
AS.1.M. B 26-41 T, Alloy ZG-41 


Army-Navy-Air Corps AN-A-17 
Navy, Bureau of Ships 46.A 1! (Int.) Class I. 


Write for further information. 
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Husky Diesel tracters haul heavy log loads; build forest roads, 
pull supply “trains” in the Canadian woods, 
departments as far as practicable. High among the efficient aids to 
Results of the efforts made to pre- | early detection of fire in the woods 
vent and control fires generally are | are high lookout towers erected at 
believed. highly satisfactory, al-| suitable vantage points on top of a 
though it is impossible to calculate | hill, for instance, and connected to 
exactly the value of timber saved | the forest headquarters by tele- 
that might otherwise have been /| phone or radio. These towers may | 
destroyed. What is known definite- | be of steel or wood or, in hitly 
‘ly is that thousands of small fires | country, simply low platforms on 
| that might have developed into big | suitable eminences. 
|ones are checked in the incipient| In Ontario lookout towers are lo- 


| stages while larger fires are brought | cated at 25-mile intervals through- 


dreds of thousands of acres of tim- | most likely to occur. In that prov- 
ber might have been destroyed. ince alone there are 274 steel towers 
Drop of Over 50% and 65 towers of wood. The observ- 
The success which “has accom- ers remain on constant watching 
panied:modern methods of handling a : a ak ne ee 
forest fires is perhaps best attested eee re eee ree 
by the statement of government of- or more lookouts and each observer 
ficials that the average forest fite | ™#*es an instrument measurement 
today and the total area burnt per of position and distance. The findings 


; —they’re called “direct bearings’— 
Se res io Sian eee i. are then transmitted to forest head- 


|}a quarter of a century. This in- quarters where they are lined up 


creased efficiency is the result of a see at the region and the 
planned effort to reduce the fire point of intersection of these lines 


burning material in a stream about 
50 ft. long, or a spray reaching 
about 20 feet. This device is invalu- 
able on small fires and for use by 
patrolmen in controlling the smol- 
dering edge of a fire line. Recent- 
ly, it is understood, a system has 
been worked out of carrying water 
in the pontoons of airplanes which 
can be sprayed on a fire from above. 


When a fire occurs the attack of | 


the fire fighters is organized sys- 
tematically. A line of defense based 
on natural barriers is selected and 
the attack to extinguish the fire is 
carried on from there. Under ex- 
isting legislation in most jurisdic- 
tions any person, settler, plant em- 
ployee, 
conscripted to fight fire and is li- 
able to a penalty if he refuses. 


Three Types of Fires 


There are three types of forest | 


fires, each of which requires differ- 
ent methods of control: ground, sur- 
face and crown. 

Ground fires occur in thick de- 
posits of moss, peat or decomposed 
leaves and debris. These often burn 
or smolder under the surface for 
days or even weeks and may break 
out in a surface fire when the 
weather becomes dry. The only way 
of controlling these, it has been 
found, is to surround them with a 
trench about two feet wide cui right 
down to mineral soil. These fires 
can seldom be extinguished with 
water and unless a trench is dug 
there is always the danger of re- 


| newed outbreak. 


Surface fires travel in the surface 
litter of dead leaves, branches and 
other, vegetation, Where there are 
many dead logs, stumps or *heavy | 
slash in the ground these fires are | 
hard to control. The usual proce- | 


. : | dure is for the fire fighters to go to | 
| under control where otherwise hun- | out areas where forest fires are | é & 


the centre of the most advanced 
section of the fire and, if it is not | 
too hot, dig out the burning. ash | 
down to the mineral soil, throwing | 
the soil and other material | 
removed back into the fire to | 
smother it and working down both | 
sides of the salient from the starting | 





lobe. on the office map gives the location 


According to official statistics the es a yer vodcnagaean com 
fire loss in 1944 was over $6 millions — dat i a gps ee s 
| and the cost of fire fighting $1.3 | re ee eeeeen lement tower ob. 
| millions. On an insurance basis this | “© ee een 
| would equal a loss ratio of about | *°?Y#"0"- 
21% ‘which would be quite satis- Provincial Air Services 
factory. But when the expense is} Manitoba and Ontario maintain 
| compared with the value of the/ provincial air service for use in de- 
\timber area protected, running |tecting and fighting forest fires. 
| probably to about $25 billions, the | Generally speaking, however, air- 
cost of fire protection is relatively-| craft aré seen as supplementary to 
small. tower lookouts for fire detection, 
Main factors in controlling the | according to the Ontario officials. 
fire loss are legislation, publicity | Under a lookout system the area 
and education, and the actual fire-.| served by each individual tower is 
fighting activities of the different} under constant observation and 
| government. fires are usually observed shortly 
after they start and action can be 
Each province makes its own laws taken immediately to control them. 
| and enforces them with what it con- | The aircraft, however, operate on a 
siders the best type of organization patrol basis and accordingly a fire 
| for individual regions. Laws vary | Which may start after a plane has 
| considerably among the different | Passed will not be seen until. the 
| jurisdiction’ and the type of organ- | Plane makes its next trip over the 
\ization also varies, But features | '¢sion. ee. hours intervening 
|found in most provinces include | ™#Y result in a fire reaching dan- 
penalties for any acts of omission or | 8¢TOUS size before any effort can be 
commission which might cause fire, | de to extinguish it. 
a system of permits for persons trav- errs ath ae Wemee re 
elling in a forested area, for burn- | ®™ MELONS Bue. Siscrart rom 
ing brush or refuse, for operating an mes ee a ce ee cae 
industry, Since a permit must be cen fomeeey Wan igecl ng 
obtained by any person entering Manitoba have used aircraft exten- 
| forest area or any settler desiring | 5!V¢ly is that both provinces have a 
to burn brush or refuse around his large number of lakes and large riv- 
premises during the dry seasons, the | ®7$ Where pontoon-equipped planes 
forestry officials know pretty well| °° flying boats can find a ready 
who is in the district and what he | ™€ans for takeoff and landing. 
is doing. If a-fire starts it enables Communication 
them to place responsibility much Once a fire has been located, the 
more easily. important thing is to get word to 
Thus everybody is under the con- | forest headquarters. For this reason 
trol nee law — the very exist- | an efficient system of communica- 
ence o e permit system tends to | tion has been established. In On- 
make individuals and corporations in| tario, for example, some 4,500 miles 
any area more careful than they | of telephone line are used and there 
might otherwise be. In addition for- | are 232 radio stations equipped for 
est officials in time of need can | sending and receiving messages. Of 
conscript any person in the area to | these 31 are of medium point-to- 
aid in ee ae point capacity and 201 ultra high fre- 
ucation quency. Through these teléphone 
Supplementing the legislation is | and radio services messages seal be 
the educational program of fire pre- | quickly sent frem a tower te head- 
ae race and Saaeae one a S poe relayed to 
. Various means are adopt-|the fire-fighting crews. 
= * give publicity to the doctrine | used on patrol work are also radio- 
of fire prevention. Keymen in in- | equipped and in céntrol touch with 
oo. are a to oe g? ogee their |radio stations and forest head- 
employees 0 en to prevent | quarters. 
forest fires. Appeals are made to Transportation 
aassociations and service clubs urg-| The third big essential in forest 
ing greater care in the forést areas, | fire fighting is transportation. When 
In recent yéars, with the greater use'|a fire in the bush is discovered it 
of the automobile, many more peo- | can’t be fought at long range but 
ple are spending vacations or an | must be combated in the immediate 
— alee _ = a Seine ae —— ae equipment are trans- 
Ss are o e nec y of | po y railway, motor boat, mo- 
watching where they throw their | tor truck, aircraft and by foot. In 
cigarette butts and matches, and, Ontario and Manitoba the airplane 
how properly to smother camp | can be used to advantage ‘to trans- 
fires. Because campers and tourists port men and equipmeit. Ontario 
come from all walks of life, this| this year plans use of 22 aircraft 
part of the educational program is | including eight Noorduyn Norse- 
confined to no particular section of | men, nine Stinson S. R, 9's, and five 
the country. An automobile me- miscellaneous planes including one 
chanic, a lawyer or a manufacturer | Fairchild, two Moths, one Buhl and 
on a camping trip may be equally | one Waco. The Norsemen are usu- 
careless about starting a forest con- | ally used as transport planes, the 
flagrafion, by leaving a camp fire | Stinsons as dual purpose planes for 
unextinguished or by throwing a | both patrolling and transportation. 
" Mladdinst: clan, S060. phan Gea Settee Cntastl aboot 190 
, etoo, have en n ario abou 
enrolled in the campaign; have been | miles apart. 
asked to draw the attention of their Lightweight Water Pumps 
pupils to the necessity of preventing | One popular type of fire-fighting 
forest fires from both the industrial | equipment used isa small two-cycle, 
and humanitarian points of view, In | light-weight pumper unit driven by 


Legislation . 


addition, government officials make | gasoline. Hand ‘pumps are also used | 


lecture tours, using motion pictures, | and water is the main fire-fighting 
and press publicity also is used | material. All equipment is, of 
widely. , course, portable, Some of the pumps 
Specific fire prevention activities | used develop water pressures of 200° 
of the different governments are | lb., weigh as little-as 70 lb, and can 
divided into three main divisions. | be readily transported on a man’s 
Detection back with a suitable harness. A 

One of the most favorable condi- | hand-pump, fed by water carried 
tions for fighting a fire successfully | on the operator’s back is a Cana- 
is that it be detected quickly before | dian invention of the early 1920's 
it has a chance to develop into seri-| and now in universal use in Can- 
ous proportions. Early detection | ada. The water is carried in a metal 
allows fire fighters to get to the | tank or waterproof bag which holds 
scene while the fire is still control- | about five, gallons, It is projected 
lable. by hand-operated pump on the 


Aircraft | 


| point where they started. Clearing 


}or stream, and set a brush fire to 
| burn against the wind toward the 


or railway man can be| 


growing coniferous forests where, 
there is much dry fuel on the | 
ground and a strong wind to drive | 
the fire ahead through the tree tops. 
These fires may move several miles 
an hour and burning embers are 
often carried long distances ahead | 
by the wind to start new fires. The 
usual method of fighting crown fires 
is to go far ahead to some natural 
break in the forest, such as a road 


advancing fire, This enables a fire 
break to be made sufficiently wide 
to prevent the crown fire or wind- | 
blown embers from jumping it. | 
Water, of course, is used whenever | 
possible. 








point. If the fire is too hot to ap- | 
proach, the fire fightets may have | 
to fall back a safe distance and | 
there clear a fireguard down to | 
mineral soil parallel with the ad- | 
vancing fire front and with the gang 
working each way from the central | 


Remove Belt of Trees | 
One of the important methods | 
taken of preventing fires in Canada | 
| is to remove a belt of trees to pre- | 
Another is a | 
mineralized fire-guard. In this case | 
the mineral soil is exposed by use | 
| of bulldozers or plows; in each case | 
| the tendency is*for the fire to die 
{ut for lack of fuel. Fire breaks, | 
| however, are often ineffective in | 
| the case of crown fires. 
| Recently some attention has been | 
| drawn to reports from Russia that | 
flameproof vegetation is used there 
| for planting on fire breaks. It is un- | 
| derstood this system is being inves- | 
| tigateg by Canadian forest officials. | 
| Some experimental work has also 
been done in the use of chemicals to | 
‘extinguish forest fires, but so far 
| this has not been found effective 
|owing to the large areas involved | 


| and to air currents. 


i vent fire spreading. 


i 
| 
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Since 1858 


High Quality Lumber From 
Our Own Limits 
_ Accurately Sawn 
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BOOTH LUMBER 
LIMITED 


TEE LAKE, QUEBEC 


White Pine, Red 
' Pine & Spruce 


Manufacturers of 
Ottawa Valley 


But most stress is placed by ex- | scious, they believe, the nation’s 
perts on the human element. By | grave loss by forest fires can be 
making the public more fire con-‘ greatly lessened. 


WOOD ALSO FIGHTS 


\of debris is done with axes to cut | 


; away trees Gnd logs in the way, 
| brush hooks to clear lines through 


| the underbrush, and hoes to chop | 
through small roots, When the main | 


fire-fighting job is 
patrolmen are scattered along the 
fireguard with 
spray pumps to prevent the fire 
from crossing the line. Thus, the 
guard is built around the fire, iso- 


| 
| 


shovels or hand | 


completed, | 


lating it from the unburned area | 


ahead so that it finally dies out for 
lack of fuel. If water is available 
within reasonable distance portable 
fire pumps are set up and hose lines 
run into the fire. 
Crown fires occur 


in closely 
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QUEBEC LEADS ALL CANADA 
In The Production Of | 


PULP AND PAPER 


Maintaining 


46 MILLS 


| WOODPULP PRODUCTION 





2,617,403 


| 


TONS 


PAPER PRODUCTION 
1,986,865 TONS 


In Both Instances Greater Than 50% Of All Canada 


QUEBEC FORESTS © 
Contribute te Canadian Prosperity 


The accrued activity in all branches of the industry in Quebec due to war 
exigencies, is particularly noticeable in the cutting operations carried out in 
the forest during this winter. 


The probable volume of timber cut on Crown Lands 
will equal to some 450 million cubic feet, and within 
private forests, to 180 million cubic feet. 


Besides keeping in full operation 46 pulp and paper mills in our Province, 


timber will, through our 2214 sawmills, find multifarious uses in home industries - 
for postwar economic development. 


DEPARTMENT OF LANDS & FORESTS 


JOHN S. BOURQUE 


MINISTER 


AVILA BEDARD 
DEPU TY MINISTER 
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Canada May Train Larger Technical Forces 


To Develop and Protect Her Huge aa Areas | 


Most pressing shortage just now 
in the manning of Canada’s forests 
is ordinary labon This shortage is 
expected to be met fully, though 
gradually, by return or enrollment 
of ex-servicemen and war workers 
as demobilization proceeds this and 
next year. Canadian forests normally 
provide the equivalent of year- 
round employment for very nearly 
100,000 plain “Joes of the Woods.” 

But industry and the govern- 
ments can't manage the forests with 
woods-born and hand skill alone— 
for every few thousand ordinary 
workmen there must be a hundred 
trained ‘technicians to control sur- 
veys, scientific. cropping, defenses 
against insect and fire attack, and to 
direct forest management gener- 
ally. 

Foreseee Exodus to U. S. 


So far, Canada has managed to 
keep most of her 1,000 graduate 
forest engineers at home, apart from 
the approximate 20% of their num- 
ber who have been serving with the 
armed forces. In other words, there 
has been no marked tendency on 
their part to seek employment 
across the international border. 

But some observers close to for- 
estry training and administration 
are expressing concern about a pos- 
sible early threat from -<United 
States. They point out that the mili- 
tary draft in that country has deci- 
mated classes in U. S. forestry 
schools, has put U. S. forest training 
about three years behind schedule. 
And they fear this may result in 
“raids” on the ranks of Canadian 
graduates starting almost any time 
now. 

In U. S. forestry, both civil serv- 
ice and industrial salary levels are 
considerably higher than in Can- 
ada, it is stated. And U. S. Govern- 
ment and industry are reported 
planning to step up the employment 
of graduate foresters after the war. 
These factors, considered with the 
wartime shrinkage in the ranks of 
U. S. forestry graduates, would 
seem to present a very real threat 
to Canada’s-ability to keep her for- 
esters at home. 

Enroliment Gains 

As the rate of discharge of 
servicemen gained late in 1944 and 
early this year — repatriation and 
rehabilitation of men from the 
European theatre is scheduled to 
be in full course by midsummer— 
it became evident in Canada’s four 
university schools of forestry at 
Fredericton, Quebec, Toronto and 
Vancouver that student enrollment 
soon would surpass all expectations. 
Discharged or soon-to-be-discharged 
servicemen were visiting or writing 
these schools in large numbers to 
enroll for forestry courses. 

At some of the schools the new 
interest in forestry was an embar- 
rassment — classroom  space~™ 
other facilities were seen inadequate 
for any substantial enlargement of 
the student body. But in such 
schools, plans already are afoot to 
increase capacity either by a 
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and 
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Backbone of many Canadian industries is forest 
production, which totals more than $200 million 
dollars annually, at the level of woods operations 


streamlining of existing facilities 
and schedules or by enlargement of 
quarters. : 

While there is some tendency in 
Canadian forestry schools to con- 
sider expanding enrollment levels 
as related largely to demobilization, 
therefore temporary and not war- 
ranting any very substantial 
physical expansion of facilities, an 
opposite view appears to be gaining 
ground, and some in the field say 
they wouldn't. be surprised if at 
least one Canadian university an- 
nounced a fund for a forestry school 
addition. They point out that 
whether or. not Canada begins to 
lose forestry graduates to United 
States, her own need of such tech- 
nicians in provincial administration 
and industrial woods operation has 
increased to the point where longer- 
term expansion of at least.some of 
the schools seems likely. 

Adding Utilization Studies 

In the four accredited professional 
schools of forestry in Canada and 
17 in United States thé scope of 
forest education has been widening 
in recent years. No longer are 
courses in these schools bounded by 
the horizon of “forestry as forest 


| protection” or “forestry as farming 


applied to w ands.” The new 
boundary, far beyond consefvation 
and production, takes in many tech- 
nical aspects of the conversion of 
forest resources into thousands of 
wood products and services used 
in our everyday life. 

The more progressive forestry 
curricula thus now include such 
courses as wildlife management, re- 
creational land use, camp adminis- 
tration, forest structures and im- 
provements, forest accounts. and 
records, lumber salesmanship, wood 
preservation, dry |kiln engineering, 


Ata DD 


ABLISHED 


sree mee ee: 


wood gluing and laminating, wood 
and cellulose .chemistry, cellulose 
technology, wood plastics and aerial 
mapping (generally called photo- 
grammetry), public administration. 

One development from this trend 
toward a broadening out of forest 
education may be an extension of 
the course from the usual four 
years, some educationists say. Al- 
ternatively, increase.in specializa- 
tion is considered possible. . 


sg 
Research Calls For Experts 


Dr. Joseph Illick, acting dean of 
the New York State College of 
Forestry, writing in a recent issue 
of the Pulp & Paper Magazine of 
Canada, discusses the need for more 
and more active research in forest 
schools. Says Dr. Illick: 

“That better forests are needed is 
no longer in question. There is only 
one way to get better forests and 
that is through better forest prac- 
tices. To ensure better forest prac- 
tices, more and better’ fqrestry 
knowledge is needed and this can't 
be obtained within the forestry en- 
vironment alone; much of it must 
come from lumbering, wood-using 
and wood-converting industries. 

“Research in wood products is 
just getting a good start, though im- 
mensely speeded by the war. We 
are on the threshold of the greatest 
expansion in wood products in his- 
tory and much of it can be done in 
educational institutions, _ though 
there exists a continuing need for 


forest research institutes and forest 


products laboratories.” ‘ 

Dr. Illick, discussing the widen- 
ing scope of forest education, trend 
to longer studies, extension of 
graduate work and extension of re- 
search in co-operation with indus, 
try, forecast increased: enrollment 


alone. Superimposed on these are the gigantic 
pulp and paper industry and the lumber indus- 
try, both of major importance 


in schools of forestry as inevitable. 
He predicted that the New York 


State school by 1946 would be en-| of 


rolling 700 or so students a year in- 
stead of the pre-war average 500. 


Gaining Here, Too 


Reports from the Canadian for- 
estry schools, at Fredericton (Uni- 
versity of:New Brunswick), Quebec 
(Laval University), Toronto (Uni- 
versity of Toronto), and Vancouver 
(University of British Columbia), 


| indicate a Canadian trend to in- 


creased enrollment, especially—but 
by no means exclusively—of return- 
ing servicemen. And the govern- 
ments of those chief Canadian forest 
provinces are promoting or have 
plans to promote training on the 
vocational level as well, i.e., to pro- 
vide larger forces of rangers and 
semi-téchnicians for the better pro- 
tection and development of. forests, 
and as a means of enlarging postwar 
employment opportunities. 

For a time, there was some hope 
in provincial administrative and in- 
dustrial quarters that vocational and 
field training in some forestry tech- 
niques might be greatly expanded 
under Dominion Government aegis 
as one aspect of postwar reconstruc- 
tion. But little has been done in this 
direction to date and the hope lately 
has faded. ° 


Notable among the recommenda- 
tions of Dr. R. C. Wallace’s advisory 
subcommittee on natural resources 
(James reconstruction advisory 
committee to the Dominion Govern- 
ment), tabled in the House of Com- 
mons at Ottawa on Jan. 28, 1944, 
were the following: 

Enactment of a Forest Resources 
Rehabilitation Act under which 
elementary training in some 
branches of forestry and forest 
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works construction would be given 
15,000 men a Jear for five years at 
a maximum dst of $100 millions. 


Adoption of a program of protec- 
tive and development works for 
employment of these specially- 
trained men, chiefly discharged 
service personnel and warworkers, 


Enactment of a Dominion Forest 
Act to extend forest research and 
management and to provide assist- 
ance to the provinces in forest con- 
servation and development. 


* Although these proposals have 
not been implemented for immedi- 
ate action, many in industry and 
provincial forestry services think 
some such developments, perhaps 
on a much less ambitious scale, are 
inevitable. - 


Graduate Studies Seen Need 


Manager Wallace Delahey of the 
Ontario Forest Industries Associa- 
tion is convinced more attention 
will be paid by the governments of 
the forest provinces to training per- 
sonnel, particularly in the direction 
of expanding the knowledge of 
graduates and other established 
technicians, he tells The Financial 
Post. 


Quebec, Mr. Delahey points out, 
sends some junior men (under 40 
years) to other parts of the country 
to stu@y methods and new local 
developments in forestry practice. 
Quebec Government grants for for- 
estry scholarships ran to about $10,- 
000 a year before the war, he tells 
The Post. Mr. Delahey praised the 
recent move of the Ontario Dept. 
nds and Forests in sending 
senior members of the ‘department 
for brief study of the Tennessee 
Valley authority’s conservation 


'scheme and other operations. 


Ontario, he says, might well give 
more thought to sending senior for- 
esters for study of practice and ad- 
ministration on the Pacific Coast, 
and in Quebec, the Maritimes, the 
southern and midwestern states. Mr. 
Delahey points out that 60 Russian 
foresters have been in United States 
recently to study American methods. 
He thinks Canadian foresters should 
be enabled to visit Scandinavia and 
Russia and that, in addition, some 
arrangement could be made for in- 
ternational exchange training for 
forestry undergraduates. 


The whole point of this kind of 
forward-looking—and it is increas- 
ingly characteristic of the heads of 
Canadian forestry schools as well 
as of industry leaders—is that the 
proper protection, cropping and de- 
velopment of Canada’s timberland 
is going to demand the services of 
an ever-growing body of fully train- 
ed experts and that the universities 
will continue to be the chief source 
of these experts. 


This concern over inadequacy of 
the forces of the forests has been 
expressed with increasing vigor and 
frequency in reports of industry as- 
sociations and government bodies, 
most recently in statements before 
British Columbia's Sloan enquiry. 


$60 Millions 
Buying Need 


(Continued from page 15) 
which 370,000 Canadian house- 
wives are seen spending $740,000. 
Demand Uniform in Most Items 

Not much variation between 
groups is seen in this survey of 
small household goods. Demand 
for bed linen is equally strong 
in all income groups in both coun- 
try and city. The same i§ true of 
bath towels, except that a small- 
er than average percentage of 
low-income housewives are in- 
clined to give them top priority. 

Demand for hand towels is 
strongest in rural areas and in 
the lower middle income group 
of families. A third of the rural 
housewives who want hand towels 
would make them their very first 
purchase. * 

All types of families, ‘both city 
and country, intend to buy drapes 
and curtains. But in the city 
among the higher income roups, 
the demand is more urgent than 
average, 

Rural Families Want Blankets 

Rural and low-income families 
want blankets badly, intend to 
buy them earlier than most upper 
income and city housewives. 

Demand for table china is high- 
est among low-income families, 
and declines as incomes go up. 
The researchers report that appar- 
ently more families in the upper 
income groups already have their 
china, while the less wealthy 
count china as one of the most 
important purchases they plan to 
make. There is no discernible 
difference in desire for china be- 
tween city and country groups. 
The purchase of table linen is 
less important to country families 
than to city families. Nor do low- 
income families give it any un- 
usual priority. 

On the other hand, table crystal 
and glassware come first with a 
higher percentage of rural than 
city housewives, and seems more 
important than average to the 
low-income groups. 

Finally, the traditional crow- 
ing cock of the farm seems slated | 
for the stew-pot, a victim of mech- | 
anization. Demand for alarm 
clocks, though it varies hardly | 
at all between families of differ- | 
ent incomes, is, according to the 
survey, exceptionally strong in 
the country. 


Paramount Pictures Inc. estimates 
earnings for the quarter ended 
March 31, 1945 at $4,007,000 after 
interest and all charges including 
estimated provision for all federal, 
normal, and excess profits taxes— 
this compares with earnings of $3,- 
814,000 for first quarter of 1944 and 
includes $843,000 share of undis- 
tributed earnings of partially owned 
non-consolidated subsidiaries, as 
against $839,000 for first quartér of 
1945. Earnings per share, are esti-| 
mated at $1.07 as compared with | 
ns for the quarter ended April 1, | 


~ 
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‘High Quality” SAWMILL EQUIPMENT 


FORANO SAW MILL CARRIAGE FOR MEDIUM SIZED LOG 


CIRCULAR SAW FRAME 


BAND MILL 


Seruing in 
War and Peace 


The Plessisville Foundry, serving 
Canada in peace and in war since 
1873, is proud to’ have played its 
part in the lumber industry's tre- 
mendous achievement in war pro- 
duction. For over 70 years, Forano 
has manufactured a complete line 
of sawmill machinery for the hand- 
ling of medium-sized logs, and we 
have continuously made improve- 
ments to. facilitate operations and 
reduce costs. 

For their reliability and efficiency, 
the Canadian Forestry Corps have 
chosen Forano’s complete sawmill 
equipment for their overseas oper- 
ations. 

In addition to a complete line of 
Forano sawmill machinery, we also 
manufacture: 

A complete line of mechanical 
power transmission: 


A complete line of crushing, screen- 
ing and loading machinery: and 
A complete line of flax harvesting 
and processing oe 
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SPOOLWOOD STRIPPER FURRING MACHINE 
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TO MAKE A POUND 
OF PAPER? 


It is almost an axiom in the paper industry that it takes a paund of coal 
to make a pound of paper. 


The production of paper is more than a single great industry . .. it is a 
symbol of the linking of the many products and skills that have made 
Twentieth-Century Canada an important contributor to Allied victories 
and an industrial giant. The intelligent development of Canada's 
resources and the coordination of her manpower and facilities have 
enabled the paper industry to supply the needs of the armed forces in 
many theatres of war. To Australia, Rhodesia, the Middle East 
Command, Ceylon and Empire Countries with no facilities for making 


their own fine paper requirements have gone large stocks of Provincial 
Papers. 


Provincial's mills are running at capacity. But the greatly larger wartime 
demand still exceeds the supply. We look forward to the day when our 
four mills can again meet the full requirements of our customers for fine 
printing papers. 


The Port Arthur Mill the Newest and Largest Provincial Paper Mill. 


PROVINCIAL PAPER LIMITED 


HEAD OFFICE: 388 UNIVERSITY AVENUE, TORONTO. - BRANCH SALES OFFICE: MONTREAL 
Mills at: Mille Roches, Ontario-Thorold, Ontario - Georgetown, Ontario (2) - Port Arthur, Ontario 
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port on N. Scotia Takes Strong Stand 


On Role of Gov’t in Forest Protection and Care 


One of the latest studies on forest 
industries is that of Nova Scotia’s 
Royal Commission on Provincial De- 
velopment and Rehabilitation. The 
section on “Government Aids to The 
Industry” which considers relations 
of Dominion as well as provincial 
governments to forestry, has an ap- 
peal to provinces and interests 
beyond Nova Scotia itself. The sec- 
tion pages 26-31 follows in full. 


While any government regulations 


and restrictions enforcing: conserva- |, 


tion cannot fail to have a beneficial 


effect on the industry over a long| 


period of time, there may easily be 
short-term effects which are not so 
fortunate. ; ' 

There may be, for example, an 
immediate falling off in production 
(particularly after the intensive cut- 
ting of the war years), a temporary 
depreciation in timberland values, 
and an increase in production costs 
—although the latter, so far as it is 
caused by conservation regulation, 
is apt to be very much exaggerated. 
It is therefore desirable for this rea- 
son, as well as on grounds of gen- 
eral policy, for the Government to 
give some indirect help to the in- 
dustry in other ways Which will to 
some extent offset these temporary 
losses. 

Can’t Cut As They Please 

To avoid any possible misunder- 
standing as to its position, however, 
the Commission wishes to make one 
point absolutely clear—it does not 
for a moment hold that the enact- 
ment of conservation measures is in 
any way whatever contingent upon 
the provision of compensating meas- 
ures by the state. There are those 
in the industry. who seem to believe 
that yested interests ‘in the timber 
resources of-the province give them 
an overriding right to cut as they 


please, and if this privilege should 


BIRCH SQUARES ... SPOOLWOOD 


for 


Export and Domestic 
‘ Markets 


Seuth Shore Forest Products Co. Reg’d. 


QUEBEC, P.Q. 


Moncton Lumber Co., Limited 


Manufacturers of 


* LUMBER AND BUILDERS’ FINISH, 
SHINGLES, LATH 


MILLING IN TRANSIT 


. Moncton, New Brunswick 


Prompt 


Reliable 


Service 


bg Rail and Water 


GLOUCESTER SPRUCE 


White Pine, Hemlock, 


Hardwoods, Pit Props 


Gloucester Lumber & Trading Co. Lid. 


Head Office: Bathurst, N.B. Mills at Bathurst, N.B., Burns- 
ville, N.B., Lord & Foy’s Brook, N.B. and Tracadie, 
New Brunswick. 


LAIDLAW DIRECTORY 


TIMBERS 

LUMBER 
White Pine 
Red Pine 
Jack Pine 
Spruce 
Hemlock 
Fir 
Cedar 
Hardwood 

SHINGLES 


SASH 
and 
FRAMES 
INTERIOR 
and 


EXTERIOR 


Donnacona 
Masonite 


WOODWORK 
WALLBOARDS 


Sylvaply (Firply) - 
' Beaver Board 


Kenmore Board 
Buff Board 
Sheetrock 
Bristol 
Tileboard 
METAL MOULDINGS: 
HARDWOOD FLOORING 
Oak 
Birch 
Maple 
Hardwood Plank 
Parquetry Blocks 


FIVE POINT MINERAL WOOL INSULATION 


Wholesale and Retail 


R. LAIDLAW LUMBER CO. 
LIMITED 
Established 1871 


LLOYDBROOK 215! 


22860 Dundas Street West 


Toronto 


Future of the paper industry, along with other forest activities, 
will be powerfully affected by the direction of government tax- 
* ‘ation-and control. 


be interfered with, to demand—as a 
right also—a quid pro quo. The 
Commission does not accept this po- 
sition. , 

There is only one overriding right 
or interest and that is the right of 
the people of Nova Scotia to deal 
with the provincial timber resources 
for the benefit of themselves agd 
their successors, and to that end the 
Legislature has a duty to instigate 
any policies it may see fit to keep 
those resources intact’ and, if pos- 
sible, perpetually productive. Any 
measures which may in some degree 
mitigate the harshness of these poli- 
cies are to be encouraged; but they 
are to be construed essentially as 
gestures of goodwill, and not as nec- 
essary acts in discharge of any obli- 
gation. 

Government Neglectful 

To say this, does not in any way 
excuse a government for overlook- 
ing the interests of the forest indus- 
tries, and there is little doubt but 
that Canadian governments gener- 
ally have in the past done littlé in 
this direction. This neglect is all the 
more marked when attention is di- 
rected not only to the many ex- 
penditures in other fields but also 
to the very substantial contribution 
which forests have always made to 
the economic life of the country. 
The time is probably at hand when 
| provincial governments must face 
the fact that, for the immediate fu- 
| ture at least, revenues from Crown 
|lands may be completely absorbed 
in a growing expenditure on con- 
servation policies and present en- 
joyments will have to be sacrificed 
for future needs. 

The competitive position of both 
the paper and lumber industries 
would be improved if other prov- 
inces—and particularly New Bruns- 
wick—would introduce similar re- 
strictive measures at the same 
time as Nova Scotia. The genéral 
movement throughout the Dominion 
is unmistakably in the direction of 
imposing more controls of this na- 


should (and undoubtedly will) lend 
its influence and support to any 
Dominion-wide conservation policy. 
It can do little more; and it certain- 
ly cannot afford to hold up its own 
measures pending agreement by the 
other provinees. 
Tax Setup Bad 

One routine responsibility of the 
Government is its system of taxa- 
tion, and the taxes on timber land 
in Nova Scotia seem far from per- 

| fection, An owner of such land to- 
| day may have to pay four taxes: a 
municipal property tax, a school 
property ‘tax, provincial land taxes 
(on the assessed value of holdings in 
excess of 1,000 acres), and the pro- 
vincial fire taxes (on land acreage of 
200 acres or over). This overlapping 
of taxes is undesirable on purely 
fiscal grounds; but in addition to 
these obligations the assessments 
are most uneven between districts, 
are frequently inequitable within 
the same district, and are bound by 
their nature to encourage premature 
cutting of timber. ; 

It is also well known that the 
large absentee timber owner is 
grossly discriminated against by the 
local assessors, and there are signs 
that the inauguration of the larger 
school district is tending to increase 
this inequality. The Government 
can scarcely expect the owner of 
timber lands to show much enthusi- 
asm in the subject of conservation 
when he sees his taxes mounting as 
his trees increase in size, and fre- 
quently finds that he is forced to 
liquidate his holdings in order to 
pay his taxes. Some recasting of the 
system is imperative both to secure 
fair treatment and also to make the 
government's scheme of taxation 
work for instead of against the gov- 
ernment’s policy of conservation. 

Uniform Land Tax 
| The Commission is certainly not 
| prepared to draft a new system of 
local and provincial taxes, but it is 
suggested that some measures along 
the following lines should be em- 
bodied in any such reform. A uni- 
form tax on land values (maintained 
| in all likelihood by some equalizing 
| assessment board) would be supple- 
’ mented by a production tax on tim- 


ber, that is, one levied at the time the 
timber is cut. 

The latter tax has two very great 
merits, it is collected when the de- 
ferred income is being realized, and 
it does not, therefore, force liquida- 
tion; and the assessed value, which 
under the present system is always 
difficult to estimate, can be very 
easily and accurately determined at 
the time of the cutting. The out- 
standing fault of the production tax 
is the sporadic occurrence of the 
yield; but the revenues of the mu- 
nicipal government caquld be kept 
constant by anticipatory payments 
by the provincial treasury, which 
would later be reimbursed at those 
irregular intervals when the pro- 
duction tax was paid. One excep- 
tion to the rule of é¢quality of as- 
sessments might be allowed by giv- 
ing special concessions for a limited 
number of years to any areas where 
new forests were being developed. 

There are a number of projects to 
which government efforts might be 
directed which will both help the 
forestry industry and at the same 
time form most suitable aids for re- 
lieving ‘possible unemployment. In 
some parts of the province where 
the timber holdings are small, it 
sometimes .happens that no one 
company of individual can afford 
to develop the’ watershed properly 
for either protection or extraction: 

Government Roads 

Here the. Government may give 
considerable assistance by construct- 
ing strategic roads through these 
areas. They would have as their 
immediate purpose the better pro- 
tection of the forests. against fire, 
while at a later period the same 
roads would serve to make the tim- 
ber more accessible for cutting. 
Dams and. piers in the streams and 
rivers could also be built and rocks 
and obstructions could be removed 
to aid in the driving of logs—meas- 
ures which the topography of Nova 
Scotia makes especially desirable if 


| logging is to be conducted effective- 
ture; and the provincial government | ly 


Further, the present tendency to 
make a clean sweep of a timbered 
area is undoubtedly aggravated by 
the use of the portable mill, and 
hence government measures might 
well be considered which would 
have as their aim the encourage- 
ment of a return to the stationary 
mill, whose Operations have been 
once more rendered profitable by 
motor transport and by the greater 
ability of many stationary mills to 
utilize their logs more completely 
and hence more economically. The 
wood lot of the future will in all 
probability be cut periodically by 
its owner, and the logs will be pick- 
ed up by truck at the roadside, 
and a permanent mill on the outside 
of a nearby village or town will 
complete the job. Some operations 
of this kind are already being car- 
ried on in the province. 
Must Improve Methods 

Trained foresters, who have 
studied methods adopted by other 
countries, suggest that if our tim- 


| 


ber resources are to be utilized to | 


the utmost we must contemplate 
more balanced methods of produc- 
tion and processing. To cut only 
the trees that are ready for the axe 
is not enough; each tree or part of 
a tree must be used with the maxi- 
mum of effectiveness. ' 
Investigations conducted in 1939 
by the Dorfiinion Forest Products 
Laboratories found, for example, 
that the amount of waste materials 
which could be used for pulp ran 
as high as 40% of the logs which 
were being cut; and the usual wast- 
age in cutting lumber is slightly 
over 50%. At present pulp mills are 
using some. material which would 
bring a higher return if used for 
other purposes, and lumber mills 
are sawing up logs which are better 
turned into pulp or pit props. The 
alternative is to sort out the logs 
before they go to the mills, and as- 
sign them to their proper use. 
Here, again, the stationary mill 
may be preferable to the portable 
mill, for the latter operates in a 
smaller area and is not apt to be 
so conveniently situated for this 
purpose. A stationary mill, prefer- 
ably at tidewater within a suitable 


drainage basin, could sort out the 
logs, saw those for which it is espe- 
cially adapted and ship the balance 
elsewhere. A pulp collection serv- 
ice along the Nova Scotian coast has 
been, indeed, in operation for some 
years; the same idea would simply 
be extended over a broader field 
with closer co-operation with other 
mills, 
Social Advantage 

The stationary mill has moreover, 
social advantages which should not 
be overlooked. It will almost in- 
evitably depend on permanent and 
not casual labor; workers , could 
build their homes near the mill site, 
or, in many instances, could live on 
small farms nearby and be trans- 
ported to and from their work, thus 
encouraging the combination of 
agriculture with other activity, an 
important desideratum in the econ- 
omy of Nova Scotia. 


may also be possible in some parts 
of the province for the Government 
to allow, farmers to acquire Crown 
land at a very low rate, subject, of 
course, to proper forestry practices 
being followed. The current: polity. 
of the Department of Lands and 
Forests of constantly extending the 
Crown lands by purchase, fits in ad- 
mirably with a program of this 
kind. . 

The provincial government should 
also give material aid to the indus- 
try through research and the en- 
couragement of 


wood products. The proposed Re- 
search and Development Board 
would be of enormous assistance to 


the forest industry, not only in un- | 


dertaking its own investigations but 
also in inducing the National Re- 
search Council and the Dominion 
Forest Products Laboratories to en- 
gage in other necessary projects. 
The contact of both the latter 
bodies with the problems of the 
Maritime timber industries is rather 
remote, and there is every reason 
to believe that they would welcome 
such help as the Council could give 


The Commission recommends that | which would bring them in closer 


the provincial government should 
undertake to protect the source of 
wood supply for established or fu- 
ture industries which are necessar- 
ily dependent on an assured supply 
of raw material. So long as our 
forest resources were not within 
sight of exhaustion, this problem 
did not arise; but whenever exhaus- 
tion can be reasonably apprehended 
for the foreseeable future, some ac- 
tion must be taken to avert catas- 
trophe. 

If the industry is a wealthy one 
(such as a pulp company) it can to a 
large degree protect itself through 
the acquisition of large timber lim- 
its; but if—as is very likely—the 
manufacturing plant is unable to do 
this, the provincial authorities may 
have to intervene either by restrict- 
ing sales of wood within the neigh- 
borhood to the factory or by ac- 
quiring the adjacent timberland 
themselves. 

Suggested Controls 

With a similar object in view, 
Crown lands which today are in the 
vicinity of such establishments 
might be earmarked and their prod- 


ucts held in reserve for the use of | 


such plants; or if in the future new 
mills or secondary. wood industries 
are set up, the Government might 
well give a guarantee that the nec- 
essary timber will be made avail- 
able for a long term of years. It 


—— — ___________ me. 


' 


HE competition is over. To this 
young owner and his calf has 
been awarded the red ribbon and all 


the honours of first prize. 


But the Spirit of Competition does 
not die as the decision is handed 
down. Rather, it wells up, grows 
stronger, as the runners-up promise 
themselves they will not be beaten 


|touch with local needs. 


Job For Research Board 

The utjlization of mill waste and 
slashings and “inferior” wood spe- 
cies; the development of subsidiary 
products; the possible manufacture 
of such secondary building materi- 
als as pressed wood, shingles, and 
insulation boards, and the produc- 
tion of box shooks for fish, boxes 
for apples, containers of various 
kinds for other agricultural produce, 
are all possibilities which the Re- 
search Board might follow, up. 

The Economic Council was, in- 
deed, working some time ago on a 
project for establishing a furniture 
factory in Nova Scotia, but the out- 
break of war preventéd its develop- 
ment. The Council also proposed 
that the provincial government 
should build a demonstration saw- 
mill, attached to a large block of 
Crown land. Its purpose would be 


to train men in proper logging and | 


milling methods and in obtaining 
maximum utilization of the timber. 
The mill would be expected to play 
much the same role in the timber 
industry as the experimental farm 
does for agriculture. 

The mere fact alone that saw-mill 
practice has remained virtually un- 
changed for thirty or forty years 
would seem to indicate that some- 
thing might be done along these 
lines, especially as there is little or 


manufacturing 
plants devoted to the utilization of 





next time: :;and the winner vows 
he will win again. And so it is in 
every Canadian walk of life. The 
Spirit of Competition provides the 
opportunity to attain the highest 
peak ; ; ; the mightiest ambitions. 

In Canada, any man’s son may be- 
come premier; ;;the president of 
the company;:;:;the owner of his 
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SERVING THE UNITED NATIONS 


HARDWOOD FLOORING & 
NORTHERN HARDWOODS 


‘MUSKOKA WOOD 


MANUFACTURING CO. LTD. 
HUNTSVILLE ONTARIO 
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no knowledge of methods and pro-; ince could conduct to great advane 
cesses used in other countries. | tage; and it could also provide tech- 
Demonstration wood-lots, which | nical training for skilled mill hands, 
have been already dealt with, would | filers, sawyers, scalers, and many 
be another activity which the prov- | allied occupations, 


POLES OF CEDAR 
EXPORTERS of 


“TOBIC” _BRAND 
BIRCH 


J. W. MacDonald Limited 


CAMPBELLTON, NEW BRUNSWICK 


own business; ;: for here; the way 
is open to the highest place. 


Let it be the sacred concern of every 
Canadian to foster this most integral 
part of the Canadian Way::; the 
spirit of friendly and open compe- 
tition. It has built this nation in the 
past...and points the way to a 
greater Canada tomorrow. 
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PORTABLE SAW MILLS — 


We manufacture a line of de- 
pendable saw mill machinery, 
including that formerly made by _ 
E. Long Limited. Material and 
workmanship of the best quality 
— prices reasonable — Iron & 
Brass Castings. Write for full 
information. 


_REPAIRS A SPECIALTY , 


Musxoxa founory. /IMITED 


ENG/NEERS, MACHIN/STS, 
JRON AND BRASS FOUNDERS 


BRACEBRI/DGE.ONT 


Maritime Lumber 
Distributors Limited 
Roy Building, Halifax, N.S. 


Exporters 
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SPRUCE, PINE 
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HARDWOODS 


' LONDON, CANADA 
Estrablished 1870 


EAR DEBENTURES I88SU 
Dec., 1944), $13,944,333 


MacCULLOCH& Co. Ltd. 


Lumber & Timber Merchants 


‘Exporters and Wholesalers of 
Spruce - Pine - Hemlock - Hardwood 


Sole Agents For 
United Kingdom — Ireland— Eire 
‘Thomas Simson Co., Lid. —Liverpool, Eng. 


221 Roy Building —Halifax, N.S. 


NATIONAL LUMBER 


COMPANY LIMITED 
1502 Victory Building, Toronto, Ontario. 


TELEPHONE Elgin 4438 ‘ 


Members 
CANADIAN HARDWOOD BUREAU 
CANADIAN LUMBERMEN'S ASSOCIATION 
NATIONAL HARDWOOD LUMBER ASSOCIATION 


LIMITED 
, Exporters of 


‘ SPRUCE, PINE 


and 


HARDWOODS 


- from all New Brunswick and Nova Scotia Ports to 


British, Continental and 
American Market 
Prices on Request 
Brokers for the A. F. & D. Mackay 
United Kingdom Royal Liver Bidg., Liverpool, Eng. 
Nova Scotia Office: Miramichi Office: 
Roy Buildings, Halifax, N.S. Neweastle, N.B. 


ST. JOHN. NEW BRUNSWICK 
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In 1944, Canada exported more than 40% of the 
4.7 billion board feet of lumber produced. Lum- 
ber, newsprint, and all the other products of the 
forest industries contribute more to Canada’s 
favorable balance of trade than do the products 


of any other group. In the post*war, much of 
the hoped-for increase in commodity exports 
, Over pre-war will probably continue to be in 
the forest industries group. 


suggest an export of two billion feet of lumber 


Recent estimates 


Forest Markets in Expanding Phase 
As Industry Finds New Uses for Pulp 


Canada’s forest wealth has made 
possible the development of the 
Dominion’s largest manufacturing 
industry, the pulp and paper indus- 
try. Although only a young indus- 
try, pulp and paper has become the 
backbone of Canada’s export trade 
in a few short years—and its future 
promises to be even more important 
to the country. 

It is only during the last century 
that paper has been made from 
wood, and the real growth of paper 
manufacture has been a develop- 
ment of the past 50 years. Today 
the industry is one of the great in- 
dustrial enterprises of the world. 

And Canada is in the forefront 
in production of wood pulp, Canada 
ranks second only to the United 
States. In production of newsprint 
paper, Canada leads the world in a 
mill capacity of over 4% million 
tons a year. This is four times the 
capacity of any other country and is 
equal to the combined mill capaci- 
ties of the United States, Britain, 
Norway, Sweden and Finland. 

Big Future Potentialities e 

The rapid strides made in widen+ 
ing the uses of pulp and paper 
during the war has indicated tre- 
mendous future potentialities for 
this infant industry. There aye two 
main directions along whith pro- 
gress is likely to continue. 

First, pulp and paper may form 
a cheap base for direct chemical 
processing into other products. An 
instance of such use is the produc- 
tion of dissolving pulps, from 
which are made such materials as 
cordite, gun cotton, rayon, cello- 
phane, celanese—to mention a few 
of the better-known products: In 
the field of pulp-based plastics, the 
possibilities are almost limitless. _ 

“Another major field is in use of 
pulp or paper itself either processed 
mechanically or combined with 
some other products. There are big 
possibilities in this direction. Satur- 


| ated with tar, paper becomes roof- 


ing material, or coated with asnhalt 
and cut-up slate, paper is available 
as roofing shingles; waterproofed by 
chemicals, paper is already being 
made to serve many scores of pur- 
poses. Other coatings convert paper 
into imitation leather, .water-stied- 
ding material, etc. Hospital wad- 
dings, insulation board, are a few 
other uses where paper already is 
giving valuable service. , 


94% of Newsprint Exported 


In manufacture of newsprint for 
newspapers and reading matter gen- 
erally, the use of Canada’s wood 
has become of major importance to 
the world. About 94% of Canada’s 
newsprint production is exported, 
and value of newsprint exports ex- 
ceeds that of any other export ex- 
cept gold. Canada in 1944, with her 
mills.operating at less than 70% of 
capacity, shipped over 3 million tons 
of newsprint.. Except for the smaller 
United ‘States production (about 
720,000 “tons) and Newfoundland 
output (less ‘than 273,000 tons), sthe 
Allied Nations have been almost 
entirely dependent on Canadian 
newsprint, for newspapers and 
many scores of military uses. 

Canada is fortunate that it is pulp 
and paper that is the backbone fac- 
tor in her export trade... For’ in- 
stance, the products of ‘the industry 
are every-day essentials and are 
widely diversified. In practically 
every activity of mankind today, 
paper is important. This is one rea- | 
son for the fact that in depressions, 
when some industries may be al- 
most dormant, pulp and paper con- 
tinues to produce, and export, at a | 





relatively high level. | 

Pulp and paper also can be count: | 
ed on as an industry of high per: | 
manence rating. “Cellulose from | 
wood is the cheapest form for com- | 
mercial use; also no other product 
can be processed so simply and. 
cheaply as wood. Any product that’! 
might attempt to supersede pulp and | 
paper would have to meet very, 
exacting and difficult requirements. 

Vital in National Economy 

The fact that pulp and paper is 
a relatively young industry, with its 
possibilities rapidly widening, also | 
is important to the country. And } 
still another factor is that produc- | 
tion of pulp and paper benefits very 
many people. 

In direct payments for transporta-| 
tion alone, the pulp and paper in-| 
dustry distributes some $60 millions 
The industry is the biggest customer 
for Canada's power, taking 54% of 


* 


the total amount used*in manufac- 
turing and mining in this country. 
It is one of the biggest purchasers of 
heavy machinery, a big buyer of 
chemicals, spends normally some 
half million dollars annually for 
copper wire, $3 millions for machine 
felts. 


A half million Canadians are de- 


pendent on this industry for their 
employment. 


Certain changes have developed 
in tHe industry as result of wartime 
requirements. For instance, Cana- 
dian exports of woodpulp have 
jumped from 559,000 tons in 1938 to 
around 1,600,000 tons at present. In 


part, this has been due to greater | tion. 


U. S. need for Canadian pulp, with 


where in the world on a straight 
competitive basis, Canada is in a 
favored position. 

Canada’s advantages include: | 
large resources of wood favorably | 
situated; ability to use low-cost) 
water transport, both Atlantic and | 
Pacific; large low-cost water power 
resources; large rivers to float the 
wood to the mills. 

Only the USSR and Brazil exceed 
Canada in forested area. In the mat- 
ter of accessible wood, Canada is| 
particularly favored, with 430,000 | 


square miles presently classified as| ada’s position as regards power | 
accessible, of which 174,000 miles are | supplies is equally favorable, with) 
large untapved reserves still avail- 
able for future needs. 


. ® | 
now leased for commercial exploita- | 


Scandinavian supplies made inacces- | dian Dept. of Commerce's publica- 


sible by the war. 
Immediate Future Favorable 


Superficially, 1t would appear that 
in the postwar period there will be 
a letdown, This does not necessarily 
fallow. What has .happened in war 
years has been that increasing 
amounts of Canadian pulp have 
been shipped to the United States, 
rather than so much being convert- 
ed here into newsprint—its chief 
use in the past. 


While it is true that now that V-E 
Day is passed, some Swedish pulp 
is likely to find its way to the 
United States, the amount will not 
be very great, relatively, for some 
time. This is because Swedish pulp 
and “paper wij] be needed badly in 
the liberated countries of Europe, and 
the United Kingdom, and because 
shipping facilities are needed for 
something else than moving pulp 
across the Atlantic—at least, while 
the Jap war continues. ; 

In. a recent ‘study by the U. S. 
Department of Commerce on “The 
World’s Paper and Woodpulp Indus- 
try, Before and After V-E Day,” it 
was stated that full production by 
practically every facility available 
and usable in the world for the 
manufacture of woodpulp and paper 
will be needed in the first three post- 
war years to meet world demands. 
This estimate coincided with the 
best-informed opinion in Canada. 

For, the. longer-term future, the 
outlook . be predicted with 
equal assuraricé. One threat is the 
possibility of subsidized competition 
from Russia, another possibility is 
development of a newsprint indus- 
try in Alaska. But, in competi- 
tion with pulp and paper from any- 


Boeing, Canada 
Reduces Deficit 


" From Our Own Correspondent 

VANCOUVER — Estimated net 
profit of $80,578 for Boeing Aircraft 
of Canada for 1944 is shown in the 
annual report issued here. But profit 
and. taxes on deliveries costing $48 
millions have not been determined 
by Ottawa and they are not in- 
cluded’ in the statement. The esti- 


| mated net of $80,578 reduces the out- 
| standing deficit to $170,159. 


The report is included in that of 
the parent company, Boeing Air- 


| plane Co. of Seattle and Wichita, 


manufacturers of the B-29, Flying 
Fortress and other bomber | planes 
famous for war service. 

The Sea Island plant of Boeing, 
near Vancouver, has recently been 
engaged in building sub-assembly 
parts for the B-29. 

Apparently there will be no im- 
mediate curtailment of production 
at the Boeing plants regardless of 
the state of the war in Europe. 
There is still the war in the Pacific, 
and Boeing planes have been tak- 
ing an important part in the aerial 
assaults on Tokyo andjother Jap- 
anese cities. 

Col. H. S. Jones, regional and 
plant representative in Seattle, 
stated recently:“From the start the 
B-29 has been earmarked for Pacific 
war, and it is only natural that with 
the shift of the war from Europe to 
the Orient greater need will be felt 
for the weapons designed for that 
theatre of war. The U.S. Army Air 
Forces ave relying more than ever 
before on the output of Boeing 
plants in the Pacific Northwest.” 

Preferred shares of the Canadian 
company, of which Stanley Burke 
of Vancouver is president, are list- 
ed at $683,000, common shares at 
$10,046, 


tion, Trade and Commerce: 

“If wise policies are adopted to | 
reduce wastage through fires, in- | 
sects, and tree diseases, and to| 
encourage good forest management | 
in general, the Canadian forests | 
can provide the raw material for | 
large-scale production of pulp, | 


| 
States a recent issue of the Cana- | 
| 
| 
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mill machinery 
built to your speci- 
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paper and related products in per- 
petuity.” 

See Paper Output Rising 
The same source notes that Can- 


ume for explosives and other war | Intelligence Journal. 
purposes, more of it can be trans-| The estimates of production are 
formed into paper. Besides, wood-/| based on the assumption that wood- 
cellulose is the cheapest known| pulp output, particularly in United 
product and is so versatile that it! States, Canada, and the northern 
should be in great demand for a/ European countries in the first year 
wide variety of peacetime uses.” | will be maximum capacity consist- 
As regards the future, it is ‘stated: | Visible Supply of Woodpulp lent with conditions of manufacture, 
“For the immediate postwar| World production of woodpulp in. labor, raw material supply, and that 
period, Canada’s, problem would | the first year after the conclusion | shipping from northern European 
appear to be not one of demand | of the war in Europe including 600,-| ports will be possible soon after the 
but of supply. As restrictions on | 000 tons now in storage in Sweden,|end of active warfare in Europe. 
the use of paper are removed, there/| is estimated by the U. S. Depart-| Production in the northern Euro- 
will undoubtedly be a steadily in-| ment of Commerce at 24,348,000 tons,; pean countries is estimated at 4,- 
creasing demand for newsprint and} while consumption needs are placed | 377,000 tons, to which may be added 
other papers and boards through- | at 23,822,000 tons, indicating a sur-| the Swedish supply of 600,000 tons 
out the world. While pulp may! plus of 526,000 tons, according to an! in storage. 
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GALVANIZED STEEL | 


LOG CHUTES 


by 
CANADIAN BRIDGE 


Quickly erected by even unskilled labor, they 
are the last word in rugged long life and effi- 
ciency. No painting or maintenance — never 
damaged by leakage — no sagging or mis- 
alignment — easily taken down and moved to 
another location whenever necessary. Full 
information from any of our offices. 


Radio Masts Electric Furnaces 
Transmission Towers 
Steel Barges, Tugs and Scows 


Railway Turntables 
Marine Engines 


Thee 


CANADIAN BRIDGE COMPANY 


pole: 
pr] é 


Branches: 


Drydocks 
Tankers 
Bren Gun Carrier Bodies 


A Complete Service— 


We have full facilities for designing, 
fabricating and erecting all types of 
structural steelwork — riveted or welded. 


WALKERVILLE, ONTARIO 


Toronto, Montreal! Representatives: Winnipeg. Regina, Edmonton, Vancouver 
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INDUSTRY 


N its war time work of developing and 

supplying paint products essential to the 
nation’s war effort International Paints has 
acquired new technical skills, new production 
methods, 


These new techniques, backed by long years 
of scientific research in plant and laboratory, 
have resulted in creating a still higher 
standard of rugged durability in every paint 
and finish bearing the “International” label. 


GO ENO EE SLED EI TiC 


AERIAL PHOTOGRAPHIC 
SURVEYS and.VIEWS 


We cre prepared to supply cerial surveys 
for forest industries, oil and mining com- 
"panies, hydro-electric power companies 
ond government geological and topo- 
graphic surveys. “ a 
Address “to Aerial 


Inquiries Surveys 


Division, 1011 Confederation Building, . 


Montreal, or any District Office of Canadian 
: Pacific Air Lines. 


The British Columbia logging 
woods alone probably contain more 
mechanical equipment engaged the 
year ‘round in logging and lg 
transport than do the forests of all 
three other chief woods provinces 
combined. But the scene of great- 
est concentration of machines may 
shift gradually to the central and 
Maritime Provinces and Newfound- 
land, some experts think, observing 
a new interést in mechanization ‘on 
the part of woods operators of the 
East. 


Here’s a rough sketch of what 
mechanization means in British Co- 
lumbia. 

Machines in’B. C. 

Down in the gully, among new- 
felled timber of an up-coast B. C. 
logging camp, a young “chokerman” 
risks one or itwo of his lives to 
wrestle a noose of %-in. wire rope 
around the snout of a 40 by 4-ft. fix 
log, its tons and bulk balanced 
precariously among the forest side- 
hills’ rocks and stumps where the 
handsaws of the falling and bucking 
crew left it. 

“Hi-hi!” is the chokerman’s pierc- 
ing shout as he finally snugs the 
hook and scrambles to safe ground. 
Up on the crest, a listening “whistle 
punk” hauls sharply twice on a 
half-mile of strung wire and from 
somewhere deep in the next section 
comes the double scream of a steam 
whistle, 

From that signal forward, mech- 
anical power takes over.’ From then 
on engines mainly, men only inci- 
dentally, will snake the great 1} 
of cedar, hemlock, fir or spruce 
through miles of timber and slash 
to booms on tidewater. From the 
first steam or Diesel donkey 
“yarder” it’s more engines all the 
way. 

A camp relatively near tidewater 
will post the powerful little don- 
keys at intervals, these to “skyline” 
great logs—suspended like bananas 
—from staging piles tothe “last 
mile” skidroad where a big “roader” 
donkey with a drumfull of one-inch 
cable stands on the brink of a term- 
inal chute to reel in the train of 
20 flatcar-size beauties and send 
them flying down to the sea. 


Machines “Old Stuff” to B. C. 


A camp that’s much farther in- 
land will build its own railway; 
truck or tractor roads, complete 
with bridges and fills, for the long 
haul to “saltchuck,” using donkey 
engines only for yarding and sky- 
lining away back in the hinterland. 
Here—in private railways, truck 
and tractor fleets—is Canada’s only 
fully mechanized logging transport. 
The woods of the East — of New 
Brunswick, Quebec and Ontario, 
Maine, Michigan and Minnesota— 
show nothing like it, nothing ap- 
proaching the millions upon mil- 
lions of dollars of capital equipment 
operated by B. C., Washington and 
Oregon loggers. 

In British Columbia, mechaniza- 
tion on a large scale began 30 or 


the southerly ‘salt water shorés ac-! 
cessible to handlogging were being 
finally cleared. In size and weight 
the average B. C. log would make 
ten of the average eastern specimen; 
although the last 300-year-old whop- 
pers in accessible stands, some 18 
ft. in diameter at the, bytt, were be- 
ing felled more than 90 years ago. 
In contrast, the timber of the East 
is of small girth. And the ‘woods of 
the East are studded with connect- 
ing lakes and streams on which 
‘Providence takes care of much of 
the timber transportation expense. 


New Interest in East 

That is not to say, though, that 
crawler-type tractors, trucks and 
other: heavy equipment will have 
little application in the forests of 
Ontario, Quebec and the Maritimes. 
On the contrary, such equipment 
has gained considerable ground in 
the East in the past ten years and 
there are some indications its ap- 
plication will be stepped up to 
counter increasing distances and 
meet a growing need for higher 
productivity and lower costs for ef- 
fective competition with foreign for- 
ests in world markets, 


Manpower shortage of the war 
years has contributed to the expan- 
sion of machine use in eastern 
woods; would have contributed 
more had not parallel shortages 
made the machines themselves 
scarce, 

But there has been sufficient, re- 
cent gain in use of mechanical aids 
in the cutting and hauling eastern 
logs.and pulpwood to arouse* new 
interest in mechanization generally, 
although chiefly, so far, on the part 
of the pulp logging industry and in 
particular on the part of the wood- 
lands section of the Canadian Pulp 
& Paper Association, with head- 
quarters in Montreal. The CPPA sec- 
tion has a one-year-old mechaniza- 
tion committee chaired by Gordon 
Godwin “of Quebec North Shore 
Paper Co. Last January, at the 
association’s annual meeting, the 
committee made its first report 
from survey data contributed by 
member companies. 

One of: the report’s most enlight- 
ening parts is made up of tables 
showing just what kinds of mechan- 
ical logging equipment, and how 
much of each kind is now operated 
by CPPA member companies. The 
summary follows: 

$10 Millions of Machinery (*) , 
“Log” Canada’s Pulp Forests 

~ Total 

Total Value 

Items: i 
Automobiles ........ 1 8,670 
es 18,960 


Com: 2,220 
Elec, light plants & 
rators 1,060 


Hill bral 1 brakes 
Logging sulkies 
Outboa 


Pumps—fire 
Pumps—general pur- 


40 years ago when the last of Station 
3 Tractors 


ery of cont 
rents 1,200 trucks with $2 millions ance 
ment value, and 250 fra worth $1% 
millions, Total value of all equipment 
would be increased 10% by inclusion of 
mn ment indirectly employed in pulp- 
‘production for companies’ which 
don't log but buy from loggers. 

At last year’s CPPA meeting it was 
suggested that pulpwood loggers 
could speed mechanization by: pool- 
ing the energy, ideas and money 
spent individually. Recommending 
an immediate program of collective, 
experimental operation of new ma- 
chines, Godwin’s committee offers a 
challenge to equipment manufactur- 
ers, in these words: 


Seek Improved Design 


“Attempts to increase the degree 
of mechanization in eastetn logging 
‘methods must be directed first to- 
ward design improvement of ma- 
chine types already in use and, 
second, to development of new 
machines for specific purposes. 

“We have many ideas on how the 


Only 547% I. P. Output 
Is Now in Newsprint 
MONTREAL (Staff) — The pulp 
and paper industry expects heavy 
demand for its products in the 


-| period immediately ahead, Richard 


@ Young people in a young country are bound to go places and do 
thinge—especially when their enterprise and courage are matched by the 
country’s wealth of natural resources and boundless ch ta 


This Bank has confidence in the youth of Canada. For 90 years, The 
Bank of Toronto has cultivated its pleasant relations with the youth of 
the day—exchanging expert banking service, friendly counsel and helpful 
credit for the privilege of adding new, small but valuable accounts 


to its books. 


This Bank has seen many such small beginnings grow into substantial 
“going” concerns—organizations that gave employment to many, made 
substantial contributions to our country’s wealth, and helped to create a 
standard of living in Canada that is unexcelled. These achievements 
have occurred often enough to confirm our ee in young Canadians. 


KeTORONTO 


Incorporated 1855 » 


B. S. VANSTONE, General Manager 


J. Cullen, chairman of International 
Paper Co., stated. 

Mr. Cullen reported that kraft 
paper and container board produc- 
tion now represents 54% of Inter- 
national’s total output, newsprint 
21% and other paper and paper 
products 25%. He anticipated good 
markets for kraft paper and board 
products after the war, due to 
greater accéptance of the economy 
of and serviceability of paper and 
board containers today than before 
the war; also he expected a strong 
long-term market for newsprint. 

Net profit of International Paper 
and its subsidiaries for the first 
quarter of 1945 was reportéd at $2,- 
110,243 against $2,116,706 in the first 
quarter of 1944. 

Ce 


Mtl. Locomotive Busy 
For Some Time Ahead 


MONTREAL (Staff)—Transporta- 
tion rehabilitation throughout the 
,world is expected to require maxi- 
mum output from the locomotive- 
building facilities of Canada in the 
postwar period, W. C. Dickerman, 
chairman of the board of Montreal 
Locomotive Works, Ltd., declared. 

Shipments of Montreal Locomo- 
tive Works during 1944 totalled $93 
million, or about.10% less than in 
1943, it was announced. Approxi- 
mately 85% of the total in each year 
= War purposes, 


machines we haveican be im- 
,proved. But the machines that) 
“don’t exist yet are the ones on 
which the success of our mechan- 
ization program rests. We know the 
limitations for us of standard 
trucks, tractors and winches; de- 
sign improvements will place more 
of them on our operations. But 
the machines which are really go- 
ing to put power into our forests 
are those as specialized for pulp- 
wood logging as is the Fourdrinier 
in papermaking or the combine in 
agriculture. 

\ “These machines will appear in- 
evitably and with their coming we 
will enjoy many. advantages. Our 
objective is to hasten their arrival 
by concentrating the strength of 
this industry behind the demand 
for their development, and by 
assisting in such development.” 


Await Many Trucks 


Here are other highlights of the 
mechanization report:: 

Of trucks in use by 33 member 
companies, 80% are over three 
years old which means there is a 
$3 millions immediate truck mar- 
ket here for war's end. As road 
systems expand to meet forest man- 
agement demand there is seen a 
further market of 12,000 trucks for 
member companies and nonmember 
companies and operators. Including 
thé needs of sawlog operators there 
is foreseen in the forest industries 
from Manitoba to Newfoundland— 
but chiefly in Ontario and Quebec— 
a market for 20,000 trucks and an- 
nual replacement for 7,000 trucks. 

Maintenance of employment and 
wage levels in the pulp and paper 
industry depends greatly on holding 
U. S. pulp markets gained ir war- 
time against European jfources 
which soon again will begstrong 
competitors. Manufacturing | skill 
will guarantee quality “but how far 
we can go in meeting price cuts will 
largely depend on our success in- 
reducing logging costs... we must 
improve work technique and ex- 
pand mechanical power.” 

Within recent years the horse- 
drawn “bacagnole”’ has been re- 
placed by the wagon. The horse 
at 3 m.p.h. gave way to the tractor 
and travel speed increased 50% 
Trucks at'\ 15 m.p.h. overtook the 
tractor-drawn trailers. Within 15 
years, travel speed on forest roads 
has increased five times and . 
“within the next ten years travel 
speed will double again.” 


Machines Widen Frontiers 
In forestry, this spells accessibil- 


29 | ity. For one thing, it means getting 
79 | and putting out small fires in- 


stead of waiting for rain to combat 
big ones. It even means the enlarge- 
ment of the forést reserves. On this 
point the CPPA committee com- 
ments forcefully: 

“There is no such thing as physical 
inaccessibility in timber. It is cost 
that determines boundaries of oper- 
ation. When the forester draws his 
type line across the map and prints 


(Forest Industries Predict Gradual Increase 
\In Woods Machinery for Eastern Operations 


‘inaccessible’ above the line, he is 
| saying ‘this timber costs too much.’ 
Fifteen years ago, this line repre- 
sented the economic operating range 
of the horse. The tractor clanked 
into the woods ten years ago and 
all of a sudden this line moved back 
five miles, and many millions of 
cords, many millions of man-days of 
employment suddenly became ‘ac- 
cessible.’ When the light truck came 
into the woods the line was pushed | 
back another five miles. 

“Now the heavy trucks are com- 
ing and, with them, new specialized | 
designs in primary movers. 


“Again the erasers are at work on 


‘the forestry maps and nobody 


knows how far the line will be 
pushed back this time.” 
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MANITOBA‘S 


Forest Wealth... 


Manitoba's forest industries have developed 
steadily. Today they are-regarded as among 


the Province's greatest resources. 


42%, of all Manitoba — eight million acres — 
is forest. From this vast area comes lumber for 
industry and agriculture, as well as large 
quantities of pulpwood and newsprint. Approxi- 
mately 1630 square miles have been set aside 
in forest reserves operated under working 


plans on sustained yield basis. 


Manitoba is gearing its forest industries to 
meet increased demands of home builders in 
the after-the-war reconstruction period and 
plans are being developed for an extensive 
forestry programme designed to perpetuate 
and increase the employment afforded by this 


industry. 
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Minister 


N THE whole broad field of Canadian wartime 
endeavour, no progress has been more marked 


than that of the Plywood Industry. Once confined | 


to such humble uses as packing case fabrication, 
Plywood’s importance to war and peace has 
risen to heights attained only by winged marvels 


like the Mosquito 


bomber. Plas-Dom-Ply and 


Moldomply, products of Dominion Plywoods Lim- 
ited, form the “skin and_ bones” of the mighty 


Mosquito! 


While civilian supplies must await fulfilment of our 


wartime commitments, 


research at DOMINION 


PLYWOODS PLANT is providing new fields of 
opportunity. Motor boats and canoes, furniture of 
surprising lightness and pleasing curves, table 
tops impervious to heat, flooring, containers, room 
panelling, moulded window and door casings, dust 
free base boards, pillow bolsters and curved, trouble 
free valance’ are some of the beautiful and endur- 
ing articles which will be offered to the public. 


DOMINION PLYwooDs | eS 
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Scenes from Dominion Plywoods Laboratory 


at Southampton 


Resident Chemist — Murray Lyne 


Consultant — Dr. W. Galley 
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More Labor for Woods Operations 
Offsets Bad Weather in 44-45 Season 


CHARTERED’ Chaser exten ie Ys 


GEO. A. “WELCH & ‘COMPANY 


Chartered Accountants 
213 Laurier Ave. W. 


During the past two years special 
efforts have been made by pulpwood 
committee of the paper industry, 
with co-operation from National Se- 
lective Service, to increase the num- 
ber of men in the woods. 


This year the 24-months’ educa- 
| tional work has brought important 
| results—ard the labors of NSS have 

borne fruit. 


Labor supply in the eastern 
woods this year has been as good or 
better than in any year since the 
1940-41 season. There have been 
years in the past when there were 
more men in the woods—1937-38, for 
example—but this has been the best 
since early in the war. 


Also, the labor supply has been 
more stable—the men have stuck to 
| their work, better than in previous 
| years. The traditional independence 
of the woods-worker, who may work 
till he, has enough for his own pur- 
poses, go off on a holiday and not 
come back, has made for: instability 
in the past; but this year the show- 
ing has been far abave average. 


The peak of labor in the woods 
was reached in December, when 
there were 10,000 more men in the 
woods than fhe ‘year before—about 
55,000 men all told. Actually, the 
number that worked in the woods 
during the season was higher than 
this, if part-time and sporadic work- 
ers are included. Between re 
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and 150,000 men worked in the east- 


ern woods at various tfmes this sea- 
son. 


One of the reasons for the better 
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Biroco Kirkland Minhe—Sy April 6, 
1945, agreement, D. R. Michener, op- 
tioned 1,550,000 shares as follows; 350,000 
shares * 10c. with 200,000-share blocks at 
15, 20, 40, 45 and 50c. per share, all 
payable a Oct. 1, 1948, Authorized cap,- 
tal is three million shares with 1,239, 
issued, of which 900,000 shares are 
crowed. Qualified April 30, 1945. 


Cathroy Larder Mines—By April 2, 
1945, agreement, Clifford R. Jenner op- 
tioned 600,000 shares in  100,000-share 
blocks at 20, 30, 40, 50, 75 and $1 per share, 
to be taken down at any time before 
March 31, 1947. 
currently with a former option granted 
Cc, R. Jenner, Jan. 20, 1945. Authorized 
capital is four million shares with 2,311,427 
issued, of which 1,163,207 shares are es- 
crowed. Qualified May 4, 1945. i 


Conjo Yellowknife Mines—By April 24, | 
1945, agreement, Peter Schwerdt optioned 
800,000 shares in 200,000-share blocks at | 
10, 13, 17 and 20c. per share, of which 
50,000 shares are to be taken up and paid | 
for within 60 days and 50,000 shares‘every. 
60 days thereafter. Authorized capital is 
three million shares with 1,000,005 ° issued, 
of which 900,000 shares are escrowed. 
Qualified April 30, 1945. | 


Continental Copper Mines—By April 2, 
1945, agreement, . Tice agreed to 
purchase 200,000 shares at 10c. per share, 
payable forthwith, and optioned 400,000 
shares in 200 ,000-share blocks at 12 and 
lc. per share, payable by oe 15, 1945. 
Authorized capital is three million ‘shares 
with 1,925,000 issued, of which 700,000 
mares are escrowed. Qual ited May 4i, 
945. 

Draco Mines—By April 17, 1945, agree- 
ment, Peter J. Roche, Roche Long Lac 
Gold Mines Ltd,, and Conwest Explora- 

| tion Co,, Ltd., agreed to purchase 200,000 | 
shares. at 10c, per: share, payable forth- 
with and optioned 1,899,995 anes =. na | 
lows: 600,000 shares .. 10c., ay! gp 

Oct. 11, 1946; 200,000 shares at lic., phan! 
able by April 11, 1947, with 500,000 shares | 
at 20c., on a date, or dates; to be d 
termined by the Board of Directors, and 
599,995 shares at 50c. per share, payable 
on a date or dates as determined by the 
Board of Directors, Authorized capital 
is three million shares with 1,100, iss 
sued, of which 810, —_ shares are escrowed. 
Qualified April 28, ‘ 

Glencona Mining be. —By April 24, 1945,. 
agreement, Conway Ellsworth. agreed to. 
purchase 200,000 shares at 5c. per share, 
payable within 60 days and optioned 800,-. 
000 shares as follows: 200, shares at 
T¥ec.; 100.000-share blocks at. 10, 15, 
and. 30c. with 200,000 shares at 50c per 
share, to be taken down and paid for as. 
follows: 200,000 shares within six. months,. 
an additional 100,000 shares within eight. 
months and the balance of 500,000 shares. 
| before Jan. 1, 1947. Authorized capital is. 
three million shares with 1,000,005 issued, 
of which shares are. escrowed. 
Qualified May 1, 1945. 

Insco Mines—By April 4, 1945, agree- 
ment, Nesbitt, Thomson & Co., agreed to 
| purchase 500,000 shares at 20c. per share 
and optioned one million shares in .200,000- 
share blocks at 35, 45, 55, 75 and $1 per | 
| share, commencing Dec. 1, 1945, shares are 
| to be taken down in equal amounts over a 
six-month period. Authorized capital is 
three million shares with one million is- 
sued, of which 999,995 shares are \es- 
crowed. Qualified April 28, 1945. 

Kirkroyale Gold ines—By April 23, 
1945, agreement, George E. Harrison re- | 
ceived the right to purchase 100,000 shares 

r share, payable within six 
Authorized capital is. 3.5 mt 
lion shares with 2,525,650 iseued, f | 
which 1,717,000 shares are secrowred. } 
Qualified April 26, 1945. 14 

Norseman Mines—By sort. 3. ‘1945, | 
agreement, Federal Trading Agency 
Co., Ltd., agreed to purchase bs a000 res | 
at 7c. per share, payable forthwith and | 
optioned 750.000 shares as follows: 200,000 
shares at 10, 15 and 20c. with 150,000 | 
shares at 25c. per share, payable $10,000 
within a 30-day period, ams thereafter 
$10,000 monthly. Authorized capital is | 
four million shares with 1,980,005 issued, 
of which 350,000 shares. are escrowed. 
Qualified April 28, 1945. 

Pitt Gold Mining Co.—By April 24, 1945, 
agreement, Charles Leadley agreed to 
purchase 600,000 shares at 5c. r share, 
payable within 10 days, and optioned ~— 
million shares in ees ie —S 
15, 20, 25, 30 and 35c. a share, 
down ana paid for in their re are lots 
by Sept. 30, 1945, Dec. 31, 1945, April 30, 
1946, Aug. 31, 1946 and Dec. 31, 1946. 
Authorized capital is five million shares 
with 1,400,005 issued, of which 1.4 million 
shares ‘are escrowed. Qualified May 1, 
1945. 

Thurbois Mines—By April 25, 1945, 
agreement, Canadian-American Mining 
Associates agreed to purchase 50,000 
4 saree 2 ee me oe forth- 

wit and option shares as 
Vancouver follows: 150,000 shares at 200. with 100,000- 
share blocks at 25, 30, 40, and 60c. per 
share, all payable within it months, Au- 
thorized capital is four million shares | 
with 1,900,005 issued, of which 1,350,000 
shares are escrowed. Qualified April 30, 
1945. The company was also veqieeres 
as a security issuer on April 17, 1 

Union Mining Corp.—The Bide + ms has 
filed the necessary documents allowing 
said issued shares to be offered for resale 
May 1, 1945. Authorized capita] is three 
million shares with, 1,630 issued, 

Vauze Dufault Mines--By April 10, 1945, 
agreement, Gordon Peter Sabiston agreed 
to purchase 50,000 shares at 10c, per share, 
payable forthwith, and optioned 450,000 
shares as follows: 50,000 shares at 10c. 
per share with 100,000-share blocks at 12%, 
15, 20 and 30c. per share, payable 50,000 
shares within 60 days, and 100,000 shares 
to be taken down each 60-day period 
thereafter. 
million shares with 
which 1,260,000 shares 
| Qualified April 30, 1945. 

Thomaque Gold Mines—By Match 28, 
1945, 1945, agreement, Sandra Agency Ltd., 
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This option runs con- | 10c 


| ital is four million sh 


| 85c. a share. Authorized capital is three 


which 2,355,085 shares 


shares. as follow 
5, 7%, io and WBiee.: 


Aes capital is four | 


supply of labor in the woods cur- 
rently is what amounts to a “deal” 
between NSS and the forest indus- 
tries. The pulp industry agreed not 
to take men from the farms in sum- 
mer months, so that they can be 
available for farm work. In return 
NSS haz given woods operators first 
chance to hire farm labor on a sea- 
sonal basis. Woods operations de- 
pend heavily on the farm-wood 
labor pool. Most of’ the men are 
farmers in the summer, work in the 
woods in the winter. 
2,000 More Men Started 
At the start of the woods season 


‘| this last fall there were 2,000 more 


men starting up in the woods than 


‘| the year before and, in October, 


November and December, there 
were 7,000 to 8,000 more men in the 
woods than in 1943-44, 

In November weather conditions 
became unfavorable in the East. 
There were three or four feet of 
snow in the woods impeding opera- 
tions. But the increased number of 
workers offset this and enabled 
Canada to meet her commitments 
on pulp and paper deliveries and 
exports. Had it not been for the 
extra labor, the heavy snow, would 
have so impeded the work that 
meeting these commitments would 
have become impossible. 

Chances are that the labor supply | 
will be at least as good next season, 
and it may be better, informed 
sources say. But for the summer, 
even though V-E Day is passed, it 
is doubtful if there will be much 
work done in the woods. More men 


MINING OPTIONS 


agreed to purchase 50,000 shares at 5c. 
per share, payable by March 15, 1945, and 
optioned one million shares in 200, 000- 
share blocks at 5, 74, 10, 12% and l5c. 
per share, of which 50,000 are to be taken 
down and paid for by June 15, 1945, and 
thereafter 50,000 shares on the 15th day 
of each succeeding month. Authorized 
capital is three million shares with 1,000,008 
issued, of which 900,000 shares are escrow- 
ed. Qualified April 11, 1945. 

Normar Gold Mines—By March 22, 1945, 
agreement, Industro Mining Investments 
Lid., agreed to purchase 450,000 shares at 
. per share, payable forthwith, and 
optioned 1,699,995 shares at 1l5c. to Sl a 
share. Secondly, E. W. Brooks optioned 
100,000 shares at 10c. 40 25c. per share, all 
payable by, April 1, 1947. Authorized cap- 
ares with 1,750,005 
issued,: of which 1,750,000' shares are 
escrowed. Qualified March 27, 1945. 


Petitclere Mines — By March 26, 1945, 
agreement, J. M. Brewis and A. W. White 


| Reseed to purchase 500,000 shares at 10c. 


- share, of which 250,000 shares have 
m taken up and paid for, the remaining 
250,000 shares —— within eight months, 
and optioned 1.5 million shares at 15 to 


million shares with 1,000,005 issued, of 
which 647,283 shares are escrowed. Quali- 
fied March 29, 1945. 


Queje Mines—-By March 22, 1945. agree- 
ment, Federal Trading & Agency Co. Ltd., 
agreed to purchase 200,000 shares at Sc. 
Ber ie pate pareve forthwith, and optioned 

shares in 200,000-share blocks at 

7%, 10, 12 and 15¢c. per share, payable 

ithin one year. Authorized capital is 

ree million shares with 1,200,005 issued, 

of which one million shares are escrowed. 
Qualified March 26, 1945 


Rocdor Mines—By March 20, 1945, agree- 
ment, J. G. McChesney and Mill-Rock 
Mines —_— to purchase 150,000 shares 

5 eae payable forthwith, and 
eptened. 3 million shares at 13 to 98c. a 
share. ‘The above agreement is assigned 
to Robert C. Coffey. Authorized capital 
is three million shares with 1,321,116 is- 
sued of which 950,000 shares are escrowed. 
Qualified March 27, 1945. 


Vieour Mines—By March 27, 1945, agree- 
ment, M, Wilton: agreed to purchase 
452,201 shares at 25c. per share, for a total 
of $113,050.25. payable forthwith, and 
° tioned 950,000 in 100,000-share blocks at 

, 35, 40, 50, 60, 70 and 80c. with 250,000 
po at $1 per share, all payable by 
July 8, 1947. Authorized capital is five 
million shares with , 2,706,850 issued, of 
are escrowed. 
Qualified March 28, 1945. 

Cabala Yellowknife Mines—By April 5, 
1945, agreement, F. G. Batchelor purchased 

50,000 shares at 5c, per share and optioned 
1,250,000 shares in 250,000-share blocks at 
5, 742, 10, 12% and 1l5c., to be taken down 
and id for on the basis of 75,000 shares 
within two months and 75,000 shares | 
sponthty. thereafter. Authorized capital is | 
five llion, shares with 2,050,005 issued, | 
of which 1.6 million shares are escrowed. 
Qualified April 6, 1945. 


Marillae Rouyn Mines—By Jan. 22, 1945, 
agreement, John A. Kent agreed to pur- | | 
chase 60,000 shares at 10c. per share, pay- 
able forthwith, = aptioned two million 
,000-share blocks at 
100,000 share blocks 
at 15 and 17!c. and 200,000-share blocks 
at 20, 30, 50, 60 and 70c. per share, able 
as demanded. Authorized capital is 3.5 
million. shares with 1,210,005 shares issued, 
of which 1,035,000 shares are escrowed 
Qualified April 6, 1945. { 


Massive: Yellowknife Mines—By March 
22, 1945; agreement, K. Moir optioned 
1,999,995 shares in 200,000-share blocks at 
5, 7%, 10, 12%, 15, 20, 30, 40 and 50c. 
within the next 15 days; a further $1,000 
monthly, for three months; a further 2,500 
monthly, for the next three months, and 
thereafter, $5.000 monthly. The agree- 
ment is to terminate within two years. 
Authorized capital is three million shares 
with 1,000,005 issued, of which 90, 
oo are escrowed. Qualified April 4, 


Mitto Pershing Mtnes—By April 7, 1945, 
agreement, Arnold Harley Wells agreed 
to purchase 320,000 shares at 5c. per share, 
payable forthwith, and optioned one mil- 
lion shares in .000-share blocks at 5, 
7%, 10, 12% and lic., to be taken up and 
paid for: 50,000 shares within two months 
end 50,000 shares monthly, thereafter. 
Authorized capital is three million shares 
with 1,320,005 issued, of which 
> ag are escrowed. Qualified April 9, 
1 


Russian Kid Mining Co.—By April 5, 
1945, agreement, Mas Holdings Ltd., agreed 
to purchase 500,000 shares at 15c, per share, 
payable forthwith, and optioned 1,599,995 
shares as follows: 300,000 shares at 20c.; 
200,000 shaies at 25c.; 300,000-share blocks 
|at 30, 40 and 50c. with 199,995 shares at 
75c. per share, all payable by April 1, 1949. 
Under the same agreement Denison Denny 
optioned 300,000 Pas at 30c. per share, 
payable by Oct. 1, 1947. Authorized capital 
is four million a with 1,300,005 issued, 
of which 1,170,000 shares are escrowed. 
Qualified April 6, 1945. 


Sedalia Mintng Co.—Treasury shares of 
the company are to be offered for sale on 
the basis of 75% of the proceeds to be 

id into the treasury. Authorized capital 
Fs 40,000 shares with 14,323 issued, of which 
11,990 shares are escrowed, .Qualified 
April 5, 1945. 

Villbena Gold Mines—By March 22, 1945, 
agreement, Federal Trading & Agency Co. 
Ltd.,.agreed to. purchase one million shares 
| at 12%e. r share, of which $10,000 has 
been paid and $115,000 oe within 
eight weeks. Also optioned 000 shares 
in 250,000-share blocks at 30. 40 and 50c. 
with 100,000 shares at 75c. per share, the 
| whole to be paid within 36 months. Auth- 
| orized capital is three aa shares with 
| 1,100,005 issued, of which 900,000 shares 
| ore escrowed. oo Atel 6. 1945. 

Stormont Gold Mines-—-By April 11, 1945, 
agreement, William Woolnough agreed to 
purchase 100,000 shares at 10c. r share, 
payable forthwith and optioned 1.5 million 
shares in 460,000-share blocks at 10, 12 and 
14c. with 300,000 shares at 50c. per share, 
all payable by April 15, 1946. Authorized 
capital is three million shares with 1,000,- 

issued, of which 900,000 shares are 
escrowed. Qualified April 17, 1945. 


‘PACIFIC OIL OPTION 

Pacific: Oil and Refinery has ad- 
| vised the Toronto Stock Exchange 
that 10,000 shares, part of May 5 in- 
stallment, comprising an option on 
25,000 shares under March 6, 1945, 
agreement with Clarence E. Moran, 
have been taken up and the balance 
of the installment has been extend- 
ed to June 1. Issued rel is 2,- 


194,105 shares, 


ment insurance, or whatever other 
benefit is available to him. His 
morale may deteriorate through 
| idleness. Or he may decide to move | 
| to a nonseasonal job. 

The possibility of this last poses a 
| problem for all employers of sea- 
than ever will be needed on the/|sonkl labor. If other nonseasonal 
farms, so that NSS ‘will be unlikely | employment is available (as it prob- 
to release possible woodworkers | ably will be during the reconstruc- | 
from farm jobs during July, August | | tion, and as full employment plans | 
and September. But once the | hope: it will be after that period), | 
harvest is over, there are indica- | the workers of initiative and stabil- 
tions that this year’s workers. will! ity are apt to move, Alternatively, | 
return to the woods and that more the employer may find that in order | 
| labor will follow. | to hold his good men he has to pay | 
This dove-tailing of farm and for- | wages for a short. season's work 
est labor is one of the most import-| high enough to compete with a| 
ant aspects of Canada's wartime and | year’s wages for 12 months work. | 
postwar employment picture. In- The worker, on the other hand, is 
tegrating farm and forest work is | likely to find that if he wants to 
an old idea in Canada: the early | move to a nonseasonal industry, he 
settlers found their first cash crop|has to give up the advantages he 
in the wood they cleared from their | has gained in becoming a skilled 
land, went on supplementing farm | woods operator, and work at a trade 


income with work in the woods un- 

til the easily accessible woods were 

denuded. In many areas tlfs sup- 

plementary work has never stopped. 
Plan Integration 

For the future, planners look for- 
ward to closer integration of for- 
estry and agriculture. They say it 
would solve several problems. 

The first is the seasonal nature of 
woods operations, which involve the 
woods worker in seasonal uném- 
ployment—the kind that isn’t in it- 
self solved by a “full employment” 
plan. This has two bad results. First, 
the worker may be unemployed 
| during the entire off-season period. 
The fact that this is seasonal un- 
employment doesn't lessen its effect 
as a personal and social problem. 
The worker may draw unemploy- 
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| that is uncongenial or dead-end. ~ 


Answer Suits Both 


The answer to suit both the work- 
er and the employer is to find some 
way of providing continuity of em- 
ployment without resorting to de- 
vices that are themselves temporary 
and unproductive. Many experts 
are now engaged in investigating 
the possibility of dovetailing all 
kinds of seasonal work, right across 

‘ the board. 

Among the many business leaders 
who are concerning themselves with 
this problem of “seasonal unemploy- 
ment” is Eric Johnston, president of 
the U. S, Chamber of Commerce. 
Here is what he has to gay in a re- 

| cent Saturday Evening Post article 
about steadier jobs: 


“Whether a man works steadily | 


through the year or not, he and his 
family must eat every day and pay 
rent every month. They. cannot 
hibernate until the plant starts up 
again. If a worker draws $30 a 
week, he has a job with a value 
equivalent to a $52,000 investment 
at 3%, which would return the same 
amount of income. If you owned 
such a bond and sometimes received 
the interest, while at other times 
payments were skipped, you would 
not consider it a first-class invest- 
ment. If the interest payments 
were skipped too many times you 
might write the value of your bond 
down to almost zero, Can the work- 
man be asked to look on his job 
sany differently? 

“We preach thrift as protection 
against the day of need. When a per- 
son’s income rises above the subsist- 
ence level, he should set aside a few 
pennies or a few dollars every pay 
day for independence or security. 
But the hard fact is that these sav- 
ings, so painfully accumulated, sel- 
dom withstand a prolonged period 
of unemployment. , . Most Ameri- 
cans, even those who have steady 
jobs, spend almost all they make. 
The desire to share to the maximum 
possible extent ingthe abundance 
| that one helps to create-is a natural 
|human reaction. Perhaps it is“de- 
| plorable. Perhaps we should deny 
ourselves everything but the barest 
necessities. But if so, for what pur- 
pose did we create this elaborate 
machinery for mass production’?’ 

Businvss, both in Canada and the 
United States, is taking the lead in 
attempting to solve this problem. 
| Eric Johnston quotes several ex- 
amples of what has been done in 
various seasonal industries in the 
United States, points out that this 
is the sort of preblem that only 
business can solve, because it needs 
a department by department, job by 
job approach. 

In Canada the impact is magni- 
fied by the fact that it touches two 
of Canada’s major industries: farm- 
| ing and forestry. But at the same 
time the pairing of these industries 
|is one of the best guarantees that 
| that major part of the seasonal un- 
employment bogie will be dispelled. 
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3.6 Asbestos .. . ‘| 1045 24 24 233 . ies Ham. Cot., pf.. ' i. 9 York Knitting .| 150) 13) : 53°04. eee ue aes : ‘8 eee 
3.9 Bk. Can. Nat. n 120; 152 15) 15) ; 2.8Harding Carpet i 7 : .3, af ase = 26 B00 19 wee wee Neeus Minest@’100 1; > : 169 . eee 
34.Bk. Montreal, nj 2620 17 17 163 ‘ . Hayes Steel ... 6, Do. 5% (27 26) 261 268 | 1. : "New Bidi'e 40.200 “a * 
3.5. Bk. N. Scotia n 365 28 28 27; 5.3 Hinde & Dauch 9 5 Participating. ‘tPaid in 7 948. 5 20 eeese sete OT ee see eee... . 
3.5 Bk, Toronto, n. 100 26) 29 29 ...(H. Smith Pap.. er se ‘Vea Nene... OD 
.-- Barker’s Bread 25 4) 48 | ---/Humberstone § , ? Mining Stocks , ; F ‘aa Newaadec.. 
ea Pr. .. 970 164 4.9Hunts (B) .... ; . . a ae 
| Do. (Bi ..... 5, 3 3) 4.4 Huron & E. Mt. 90 Week Ending May 21 : ID Nor. Canada 6,445 
“TilBeatty Bros. A! 50 12.5 Hydro Electric. 200, 4 4 4 Div, May 19 Last Week Ending : : sree o2"* Norgold..., 11,700 
...| Do. pret. B.. | 200 26 6.3, Imperial Bk, n. 5) Rate Yield Company Sales May May 21 ‘99 «62... tee Normetals.. 5.340 “70 
63 Do, 2nd pref. 5 § ; 4 Imperial Oil ., 14 = High : , ff bes North. Emp. 2’ 60 
4.9 Bell Telephone 661 ‘ 5 J 3 Imperial Tob... Allermac..110,700 .14 15 : ; , : Northiand, , » on. s00 244 
56 Biltmore Hats.. 25 4 Do. pref. ... 1252 8 4 : f OM: SMR og Se 585 3.35 
. : Anglo-Hur, 1,252 8.95 9. 5 ; : ‘ 4 rien... 30,585 “3. 
~ Biue Ribbon .. 100 2 : . Indust. Accept. Aquarius : 90 90 33 O'Leary... 44.100 32 
. Brand. Hender. 2 48° Do. pref. A 2 ; - ; ” ¢ tae es Omega..... 16,946 50 
22) ¢ Brazilian Tr. .. 8913 2: a 46 Inter. Bronze .. . Osisko.. 45 
7 Sei: 10 6.9 Brew & Distil| 45 82 , ... Int. Coal & Co. 


‘550,300 ‘ ; . 
: oe Pac. Nickel. (250 16 ; : ; . e 
153,°.20 .Br Am Bk N'ts| 75 4 4°. ... Int. Metal Ind.. Pamour P. . 15,460 1.60 : é i ted cks 
233); . 3B — Oil) 5 5.8 ae ones Pandora. . . 181, 100 =—.35 ‘ “ od ; Uniies K Stoe land Co., Lid, & 
234 1 2 ackers. .| 27 ¢ «+. Int ickel .... Paramaque. 26,300 .50 . 3 .43 | (Compiled from quotations provided by Kamm, Gar Kippen Cie 
.B. C. Pulp & P| 32 i ... Int. Paints, pref Parone 3 ; . 0 : . Inc., and Plaxton, McDonnell & Co. 
Do. pref. ....| : -.{lInt): Pap. & P.. ; May 21, 1945 
658. C. Power A. 213 223 4.7. Do. pref. .... Bid, Asked 
aol Do. ,(B) 4 . eae 4.5 Int. Pete. ...... 
A 10.75 
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Perron Gold 4,940 1.65 
Pickle Crow 5,960 3.75 
Pioneer G. . 7,360 5.75 
Placer Dev. 300 16.00 
Pore. Reef.. 37,700 .39 
Pore. Pen... 7,000 .85 : 
- 6100 1.70 1. 

joes Glee 1. :3. 

Prem. Bord. 19,500 07 . 
Premier G., 18500 1.76 1. 
3. 

3. 


. BrowR® Co. .... 3.75 8.15 3.65 27 +..Int. Power ....] 
Do. pref. 990 ; -70 58 683 6.3 Do. pref. .... 


35 Bruck 8S. Mills. : 112 11§ 112 35 ..'Int. Util, new.. Base Metais 12,125 
3.3 Building Prod. 2 213 21° 213 | 5.7 Jam. Pub. Ser.. 


. ; ‘07 1.2.3. ss2+ Bayonne... 2,500 
. . Burns & Co. A Se aS 8 | “eo Inglis .... 27,000 


; ’ 1, Bear Expl. . 
Do. (B) | 33 13k 133 133 ° 7 A . Kelvinator .... ; ; es. , Beattie G. 


.» 37,087 
5.7 Calgary Pwr pf 1063 1063 1063 22 | .{L. St. John Pr. : y +«+ Beaufor.... 41,700 
1.7 Canada Bread. 6h 6 243'1.20 4.8'Lake of Woods 26 ; 50 ..... eee Belleterre., 450 
36 Do. pret. ‘ § 69} 693 3 aE 7 4.7, Do. pref. 30 é A sie és 
oka e 10 co 9 Lambert, Alf.. 5 7 BOE ese teed good... 74,700 
1203 16 *.423+.30 ‘Lang, J. A. . : .10 tom Bol 20,660 
; | S : 360-26} . 'Langley’s, pret. ; ; Aust: ceds vee» 85,000 
5.9 Can. Forg. 5) 20 15i'.80 49 Laura Secord . \ ; BZ seed ones 40,200 ..... 
... Can. Iron . 28 486926 14.25 4.6 Loblaw (A) .../» i -27 . 06 Bouse 10,320 
. Do. pref. 25 114.25 4.8' Do; (B) ..... : Bralorne... | 2,120 
Can. Malting .. 3} 1 = 3.9'Maclaren Pr. .,. 5 Ake 8 
. Nor. sail 23 ...'M. L. Gardens. 1 . «oe Brdge R,. 


«.../Maple Leat M.. E B.R.X. Con 14,000 ; Quemént. .. 85,535 9.20 
4 ...-| Do. pref. .78 rv 084 .. esos’ Brouan.... 7,900 . ‘ : y f “ ee Red Crest.. 10,100 20 
Do. (B) Bi 23 ; mn Maritime Tel p | ; 5, 10 1.05 «eee Buffalo Ank 2,563 5. y a a c Red Hawk | 16,600.11 
§Can. Perman.. 22:17 8. ..|Massey-Harris . 65 108). eeow Buff. Can. 92,543 45 45 3 4 sel asee Reeves MeD. 400 = .30 
ican. ‘Steamsh’s. 7 7 5 5.4, Do. pref. .... - 24. ‘ weeee: eau Buolo Goid. 300 23.00 ; ‘ ake +» Reno Gold , 12,200 09 
8. ref. 577 5 44 i 2 : gi Mecoll Fron. é : i i 10.03 wes Beaker Hil waa0 j 064 5 . mee Labs i= & Dunlop Tire pfd 
— inegars . : oO. Pel, seve . ‘ ’ om y . ‘ +2 * eee Bde s , . ” 
4.2'Can W Cable B) f Se. .'Melchers .. «.. ; esee Cariboo. j 1864 ....2 sees Rouyn M... 31,600.58 48.48 Reaieen heel Ee. Pe 4° 
5.3 Can. Bakeries pj S' es ! td 63! Do. pref. .... 50. i .06 ve esse Cartier Mal 78,000 a ; , : } s ; 4... Salmon G... 41,300 .18 .18{ .18 —.18 = M e aaah paid. 
4.2 Can. Bk Com n 90: , 3 ..+(Mercury Mills. . : 2 eed eeew Castle Tre. . 2,800 1. : . : . ; ‘5 San Antonio 3,886 4.75 4.80 4.45 4.75 | Federal Foundries 
._ «.. Can. ‘Breweries. .  .Ui'Minn & Ont Pa : OA ceed ceee Cam, Cad. 955,165 ; ; 3 a tae ee a Ee 
3.40 76 Do? pref. 5! y ..'Mivchell, Robt.. 24 : : cost cove Cem, Man... @0.. ; ‘ ce ee 05 ..... «es. Sand River. 25,200 ..10 .14 .09 .10 ae wer . pid. 
2 §.1Can. Bronze ... is : 11.20 ...'Mod. Contain.. S98 1.08 5.1 Cen. Pat... 11,200 2, $: 2.65 ag (03 .... Senator R. , 68,400 90 97 844 .85 oan rich Rievat ne Sass 
*40 «©... Can. Canners.. : 31; 3 ..Molson Brew.. ! i 33) .09f ...4. ee Cem. Por... 28,600. 9 . W704 4... +... Shawkey.. . 70,000 ee ote a G at Lak 3 Power péd 3 
‘14.20 4.1! Do. Ist pfd. .. 5’ oF 5.8 Mon K 7% pn ‘ | 10 Century... 61,100 ‘ Sheep Creek 4,000 1. 5 1.30 1.25 1.26 rea Ww. : Lif er pfd. . 
aula 2345 Do. 2nd pf.. 86 5.8 Do. 5% pf n.| Chesterville. 7,395 Sherritt G.. 13,767.70 704 .70 704 | Great Wes e 
- . Can. Car & "F’y ! 5.2'Montreal éot. p! *hromium . 740 Sigma Mines 289 16.50 15.50 14.50 15.00 | Guardian Realty pfd. . 
““q' Do. pret. new) 41: 29 3 i . Mont. L. & (itralen M 102,500 Silbak Prem. 13.83, eH eee Soon Geumbee oe. 
* 46% ‘ c Cochenour, 7,725 Si 940 «82 Ct; ; . mies 
a ee 4 50} ‘agai ++.| Do. Notes ‘3 Coin Lake, "104, 454 Sladen Mai. 14,400 |59 54 .§5 | Hart Battery com. 
44 Can. Convert... 25: 43 46 9 46 Montreal eee . 138 mae _ 20°48 1s i 10 a U l M 
-.. Can. Dredge ...] . 22.1. ,..'Montreal Trams Standard G 77.500 |87 88 60 604 ° t s . 
4.2 Can. Food Prod| ~ '2.863 5.2 Moore Corp. ahd ste sa nee on nlisted Mines 
4.5Can. For. inv... 35’ | ...| Do. pref. B.. step 1, 7 1 a : : 
43Can. G. Inv. 3 i) | Lit Roval Hotel Gurerce B ee A 
. Can. Ind. Alc.. 3 7 5 3.4 Murphy Paint.. Sulljvan C.; 72'653 3°40 
*).\Can. Indust. B. 5.3 Nat. Breweries. Surf Inlet... 13,650 _21 25 os ; . 4 
cant Estes | ah cy ee eae es wet: e's ete 2 | pen 2 
eee ; . a 5.20 . 5 ; . 
\Can. Marconi. T. Hughes 
e+. Can, Pacific ... : : ! 5.8 Nat. Steel Car.. Temis ing. 9580 134 Ama Lar 1.75 1.90 
c 5.45. J 5 eS var Thompson... 32,450 | ‘ : - ‘ * = 
... Noorduyn v.. x x ‘ y . . 
‘can Ship Big BS 6 6 5| |  :.. North Star Oii. Toburn Gold re 2:35 aa 09 “11 
44 Can. Tire : 6! Do. pref. ... Trans. Res.. 39,950 1.78, 1. ; y 30.33 ij 
Can. Vickers .. 5 64N.S. L. & Pr... Federal... 26,320 Uchi Bonds 2,000 35. , ‘ . 10.12 5 40 ((new) 
:.| Do. pref. .. 5)! ! 3.8 Ogilvie Flour .. 4 Formaque... 49,300 Union Min. 86,785 . : Argonaut .20 . 40. Mohawk P .06 
. West’ho’se 3: : : : = Ont, Steel,..... 8 ; ; Francoeur. 9:700 Upper Can. 5, 150 2.16 |*Arntfield 7 Murbell e 
ae Wire Box .. : : . be. . Orange Crush,. 5 Frob q Vent 11406 1 13.75 (old) 06 .08 | Goodrock x Murmac . 
.Catelli Food .. ; 1 tec pref. .... 5) ; ; vn Qa. eet : ny Waite ana” 3,513 (new) .36 . a Mylamaque 
eee Paste eS 5 aR SHAI Pik aah ad nk | de 6 aS Gaerh te wna | Auiee 38 S| stile 
er z . or \ 28 «108 illies Lake 20,800 ° ‘ elling: 02 fe Sa. 
4 Do. pret. 2 5.1 Penmans 5) 598 : ; : ae . Glenor 44.200 B : 5 1.07 West Mal... 12,650 1.13 aoe Xe =. . peaie A MeDonal s 
‘ockshutt Plow 12 q : 3a’. ... People’s Cr Sec ‘ : s God's ae 62,833 6 3 ; "64 Y : ae Whitewater. iene .024 et ie : Hoh Mal x Oo "3 
§.7;Comm Alcohol. 1 q A 3.8 Photo Eng. .... Goleonda., (700 | ; : : s : oes Wiltsey C. . 294,900 : ug! . . at D 
£ ; (new) .06 Hugh P P Nay "45 .67 
62 Do. pref. ‘ bi << vae River .. 7 : Goldale.... 19,300 |27 ; : : : : Wright-Har. 10,505 4. 40 460 4.25 4. “58 ean tai pn Ba ‘ . a a 
--- Cons, Bakeries. . Power Corp. . ; me ie. Gold Eagle, 13,500 : : aks Yoleees,... SW ..5.. 0 Oe: | ROR ORRee SAG RES Se : sail oe Se 
eS am 36:7 o 3 B., De. 2 aaiere 5 | ; : Gages .: oe 2 . : . : ; Ymie Giri. 15,500 "104 a Blue Gras .18 .21 Kenda Pe ’ Nicholson ‘09 
os : oer n iate,. 36,200. a ‘ ° . i x : 
--\Cons. Paper a 73 50, *:1 Pressed Metals. Gold Hawk 12000 (77 ‘78 ‘74° Oil Stocks Brie RL ia ae | Eesuerd oa we ag > 
1150 44 Cons. Smelters| . eel 8). | ch De. peek, Geum pe : , ; Brock 15.17 | Lk Expa .26 . 33 
Fg 8 5.7 Consumers’ Gas 7 148} 148} # 3.6 Prov. Pranppert Graham,..”, 29500 | : i 1 ‘ 5 . Acme G.&0, 2,000 et 410 1 oi ‘ ’ Lapaska .37 . 18 
by S048 ba Coomos Imp. a3 ae ¢ ewer esos Grandview, 600 <1) ah Lag 5 aN’ Pipe Alte. P.Cons. 210 °13 112) "1211 ‘18 20 | Lar-Add 
‘osmos Im nm: 2 A pref. n 
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Allens Toronto Units ...... 
Anglo Can. Telephone A .. 
Atlas Steels com. 
Atlas Steels Ist pfd. ...... 
a are & Trust.. 
C. Suga 
amas Machinery com. .. 
Canada Paving Ist pfd. . 
Can. Investors Corp. 
Canadian Motor Lamp A . 
Can. Western Lumber com. 
Can. West. Nat. Gas pfd... 
Capital Trust Co. $100 _ 
Capital Wire Cloth com.. 
Capital Wire Cloth pfd. . 
Cawthra Apts. units ....... 
Chase, A. W., units ...... 
Colonial Steamships com. .. 
Commercial Finance com. . 
Commercial Life 10% paid 
Confederation Life Asgoc... 
Continental Life 20% pref. 
Detroit Internat. Bridge . 
Dover Industries Ltd. 
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Life Ins. . 
Midland Loan & Svgs. $10. 
Monarch Life an" = ggg es 
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Preston E. , 12,090 3.25 
Privateer... 5,200 41} 
Proprietary. a 12 4 1 
Pony Mace Mica 18000 .20 
Quatsino... 22,250 .054 
Quebec Gold 2,100 1.00 
Queenst’n C.14,170 1.12 
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Sincennes ‘aughton 

Sovereign Life Assce. 25%. 

——r Fuel pfd. ......+« 
— és ee 


Sterling ‘Trust 


Toronto oo aa o- 
Toronto General Ins. oe 
Trusts & a $100 ée 
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Waterloo 

Wentworth 

Western Assurance com. os 
wi Grain com. ....++. 
Western Grain pfd. «....+++ 
York Trading com. ....++++ 
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06, 30 
rull W... 10,200; ‘ooh : . 208 . 24,100 2.05 2.23 2. 4, Larder U .081 . ci 
fice | we mw uv‘e a P's ee ee en ae ee Be ie freee Wie cw ae et 10. Legerdo 30 
- rown Cor ** ¢ 38 38 é ue MS y 300 x . . 4 i ° ‘ an, IV, . . . . . . 
«+. Crow’s N. Soail : 41h 41h 41) % . . ‘Que. Telephone ; ; * Halliwell G. 5000 ‘ E ; j es Dem, .» Oe oo ES, ; . — 4. Obaska = , 
.. Cub Aireraft .. 73'1.05. 1,10 1.00 1.00 : Regent Knit, pf ‘ 2 allnor.. 227 3. E : "50 . : ; one . = = 7: . : uneaninen 30 My cone as 
--. de Havilland .. ’ 3 5 5 5 6.5 Reliance Gr » : Z ; Hard Rock. 23,700 8% s i y 2 ; ae joe ¥ ite ‘ ‘ . . Con Chin’. “ ‘ Mi on . 
4.1 Distifi-Seagram 3! 60 § 33 River S. Mill . : ; Harker... 33,500 | , s ; a 4 i — os : J : Son as - - . ‘ 
“{Dom. Brigse | se 321 : 3 Roland, Pap. . o' 5 20 assed “seen Harrienpa, 102,200 8355 AL nme Denetas too cn ce ay al ee ee 
m. “ Sa 2h 3 q 60 . oyal Bank, n. a peace ts Be... 14,7 . : , ’ . : ee . : : 
— seer pf. : Russell Indust.. 190 = an 30 ; x Heat ” 30,800 y : ; ‘ : ‘ ee 129,00 i ‘ . , ' 
+», Dom. Dairies .. 5 J ; Saguenay Pr. Pp 101 4 x ‘ ey } 4,080 3. ‘ 92 : = : ate ° 0 HIS. + « . : “ - > efe . 4 
Hi) 6 201) Do. pret 530) 31 30%: i. oc. Beythes Go| 100, 128 128 65 130 VS Hews Cad: 35h.) 48a 40 15 HQ i ES High Sarees 7.090 12M 10. Significant Investors’ Index Numbers 
m. Engineer. Ss} 3! 35 33 i t 5 Shawinigan Pr. ‘ A inger... 4,7 . ‘ 5 “ . ° . . ee . ; 
243 L 40 5.5 Dom Foundries 3 q 26 . 5 ; . Sher, Wms., pf. i f 4 "95 a Homer Y’te. 64, 300 36 40 3 . “i ‘ ee ° e tA he ota Pulp — —— rea 
ae 4042 Dom, Oiicicth) : Seis 10 ee ae a ‘- Sh ta 6 ee: "1611: Neat ot RE MRED a and and Mill. cloth- allied Bevere oat. trace 
{ .'Silknit Ltd new i is 19,025. : No. of a a Ou i rod, 
:.|Silverwoods ... f ‘ . 2. Hudson Bay. 2,610 32.75 33. : . 06 .... ( ++ 2,500. . . aie = Pp. papet ng —- pr ogre eaten - 
Do. pref. g ; .02 .... Inspiration. 15,925 1.36 1. ¥ . l id Ce . . . “dat es * in ons alentee 
. Simon & Rome, ae ee ee ind Take Ls i a : . . a ae ae . : ©1935 te date: 
.B. . Si n ; : ’ oti nd Lake : . 3 . . . lodel..... . . . . : 
2.9 Dom. Stores ... 97: : Sor De. Be) new | ‘144 i We ES ghee 3 ‘2°. ; Leer Sirs y sas We <r : ; 134.5 234.5 149.7 123.7 139.0 ,118.3 203.8 153.4 “as 
... Dom. Tar & Chi 5 i : 50 4.5’ Do. pref. new} 165 1004 1001 : ; 4 gas as tarso0 aad 4 i A 56 -e Nordon,.., 2,800 . ‘ ‘ ‘ Low ogg OOF 51.6 61.2 41.2 784 73.5 79.3 68.7 
49 Do. pref. : i : .3 So. PRs Son 105' 113 113 , : “ lack Waite. 18,300. Ie ; . ‘ ‘ ° ° Monthly Pigeres 
69. Dom. Textile .. 1 74) 064 . pref. ween - aepersene oats jacan Mines 4,000 oe : : ific Oil.’ "56 | Jan. ..... 120.7 149.8 108.2 74.8 135.5 105.8 175.3 102.4 99.3 
-Donnacona P..| Coad ae Ealie >. 0 Ot 3 Bf 8... J. M. Cons 257,353. 13$ ae. St . Pete... ; , a Feb. ..... 38 1568 eee whe ie we8.s 18 ine was 
anes er . ‘ 5.2 f i 300’ 184 193 OD. ORE 255 , Kay Rand 253.190 : AB bs 85 ‘tah . ‘ “oy On) OO Mar. ooege Eee . ; . ‘ 
st CCl ..6e Y gs § : § Le 4.2 St. FI ur. 2 36 2 i ibis 4 y A ; 4 4 5 ‘ A eee ; ee . : 
. [East Theat .... 2. 9 9 a st epee a : 10 0... K. Addison, 7,710 14. : 8 R was 00 21.00, 20.00 21.00 eee a ae sone sank omnes 
. Economic Inv.. . St. Pav. & Mat.: 50! : ; ‘ : i) Kerr Lake. 9° 35 ee ; A 05 eens . 19 oe = ah - ~ 5 .. 122. . . . ome . qeae 
. Electrolux ....| bt Do. pref. : 4 .05 . Kirk, Gold.101,512 «2 ; a 5:30 : SAM cteashjades pee ee ae Ss . , ets ; oad 
‘.-/Enam. & Heat..| 44 Steel of “Canada| 50.0... 4... Kirk. H.Bay 11,650 1. 4 ; . TE ee ae ae ae “Oot 19.» 1. : : . 3. ee Hor 
“ieane kor $04 Day pret. an teh ae ie ge Te ten tae an ‘3 "164 oe “18 4t 18 “M4 1243 147, : 7 138.0 106.9 203. 102.2 
aire rr Se : : ; 55, . °... Stop'& Shop .. 00 1.00 1, ‘ . . edhe eden n.2 . 5 2 4 . 08 tees ta... . ‘oan. . ; 78.6 105.1 102.8 
4 ' ; i : ... Koote : 4 : ‘ 32. 12 
#13 ae Federal Grain. . 80+ 25 eee, aed a aa 352. Rieke Eeotenay B. 18,008 335 438 3. © Paid in 1949. | * Paid in 1944. * N.Y. funds. "} Paid or payable in 1985. . 130.4 149.2 109.9 °79.7 105.1 2028 107.2 102.9 
° Do. pref 


‘ y ’ ; , ; .... 4L. Dufault, .52,800 1. ; Wi : x Extra. igh ‘and low for years from 1935 to date inclusive are based on weekly figures 
ves 2 j 4.7,Tamblyn ... f . : 
aa -.+ Fleet Aireraft 5 3 330k | 13 Tip Top Tailors. 16.8 00. 3. Lake Shore, 08s 24. issued by Dominion Bureau of Statistics. 
ury Bissell.. 109 1. . T Elevat 5' 4 32 30 . ‘ eves ortune. 77 Jd : ’ - 
ae Ford Motor A.| 4124 ' 3.2 Tor, Guns T:'| f : . . . pene ” =: 1,618 : 4 ” “ “394 Volume of Stock Sales Toronto oe Exchange Index Montreal Steck Exchange Average 
Pees Fe. REE « |? S00 8 BO 5.7 Traders F A rts: "10 ‘034 he wee? on ; : " : Montreal Toronto Vancouver ei 10 6. 2. ® 
Do. pref. ‘ 60 ‘ a ° ... Twin Cte cseu ® $ . ere oe ro . 45, ‘ 5 : 3 May 22 .. 367,100 1,340,000 aust. B.M. Chd, 
**;'Foundation Co. 170 "Union Gas .... i : ‘ 08 §.8 Leitch Gold 10,600 1. ; a Mt te ee cee acess 144.79 : 81.40 
Fraser Cos. ...| 3752 3 : a 5.2,United Corp. A; : . 354... oes. Lenindix... 61,100. : rs May ae Crnae ceeneee rae er <P Ma - 144, ‘ 81,59 
:., Gatineau Pwr. 325° 118 3 9 Do. (B) : > : see. Little LL. , 16,840 d 1.48 1.50 wd 4 sseeeeseeeaseeeerese ' ; f Ms 
S.1, Do. pret. ....| 775 981 99 98 pe 3.3 7.5 United Fuel, 69 vss” Seevaeent. 18308 1.65 eae ke ee ae eee a . y 18. : 7081.94 
\ “% ~ ; ; { 3 ‘ i ects ac te 4 i Cece eeeeeeeneeenete . 3 4 c % 
105 102 5:50 $41 Do. 54% pref. 115 102} 1024 102 102 6.9 ages Gran A 141 14}. 7 Macleod C 8545 3.15 3.20 3.05 3.10 ; ; : 382.495 
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: Util. 
May 22 ..... 61.6 
May 21 ..... 61.4 
May 19 ..... . 
May 18... : 61.8 
May 17 ..... 61.9 
May 16 ...., 62.0 
Month ago .. 61.3 
Year ago .,. 52.2 
Hgh 1945 ... 62.1 
Low 1945 .,. 58.8 
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: 374 0374 087 
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{zeman , ion Q ‘ 6 wae pref. bee ° McGillivray C. Bree 2.02 ’ , . 20 a ee Price Administration. expected to be available by June 1, 
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| Gould Fumpe ‘a {gene Estate Lin. . Ove: ce ate Gone he ee 8. J 5 . 3 Bid Asked exist in the northeast part of the| has been re-elected chairman of the 
| Gran ssneees n hack .. |$t. Anthony See : Affliated Funds ....scessess company’s property which adjoins} Montreal Stock Exchan 
.. | Gt. West Life ws .. | Reliance Grain .. . 6 oe ee ie j 03 oes ee 
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Star sige 6h ha 3 | yUnited Secs. *:: 2 — Gan Seve. Peek aa East Sullivan Mines. A survey is| other year. Raymond Allan of Green- 
Do... pref, 3 50) | Robertson, P. L. . oe pee +Wpe. El. Ser. A 5 Can. Investors . ....sessec0+ 7.00 8.00 | being made by Quebec Land Sur-| shields & Co. chosen vice-chairman, 
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tPayable Vues and New York. *Great L. Paper United Corp. 100 “1024 1 st . y 1966 
| ooore Steel . 


1953 
m * *Gurney Fdry... United Gr. Gre. rf 101 103 
6 Do., pref. a Twin City mp ose ni ri 


1957 29—Can. Cottons oe+++eneees Montreal 
ke ie ieee k ey 5 i § i = 109 | ¢Western Grain. 5 90 «= 83 eoose 
Conduits Nat. ..... °. i kM. Gardens pls. 11} Un, Amuse. (A) .. 1. Mount Royal Hotel Co. has de- | 1Gypsum Lime.. 5) 1956 a mented Otte Calgary 
ons. re Lo. ... 
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Coens PF WOE csnéc : xx 41 Do., pref. ....... 103 ass United Fuel (B) payable July 15 to stock of record Ins. Ex, Bldg... 3. 67 4Payable in Canada only. 1908 Sed 

Do., pret. saben 96 97 | Mitchell, J. 8. .... 2.50 33 f & . yi *Inter. P. Nfld... 5 tTraded without accrued interest, 
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Large Power Program’ 
‘Expected For Sask. - 


From Our Own Correspondent 
REGINA —Large scale develop- 
ment of hydro power by the SasKat- 


‘+ chewan CCF Government is fore- 


shadowed by the government's de- 


5 cision to have re-surveyed the pos- 


sibilities of. the Fort a la Corne 


1} | hydro scheme on the Saskatchewan 


river, east of Prince’ Albert. 

Engineers of H. G. Acres & Co., 
of Ontario, will start the work be- 
fore the month end. The original 
survey made in 1931 was by H. G. 
Acres. ‘ 

The aim of the government is to 
bring up to date the 1931 survey, 
which ‘was made under a former 
Liberal government, but which was 
shelved during the depression. 

The original scheme contemplated 
an expenditure of $20 millions for 
a production of 620,000,000 kilowatt 


; | hours for the average year. A hol- 


low reinforced type of concrete dam 
wag recommended. 

Fort a la Corne was to be the 
source of power for a grid lacing 
together the four large cities of 
Prince Albert, Saskatoon, Regina 
and Moose Jay. 

Indications, of ‘which there have 
been several since the government 
took office last July, are that the 
CCF means seriously to develop 4 
supply of power for the province. 


29 | Natural Resources Minister J. L. 
; Phelps has said that cheap power 


must be the basis for industrializa- 
tion, and the government has made 
no secret of its intention to develop. 
industry, particularly through gov- 
ernment and co-operative agencies, 
. With the hydro scheme at Fort a 
la Corne, signs point also to power 
development in the Estevan lignite 
coalfield in southern Saskatchewan. 
This, linked in with hydro in the 
north, would provide the province 


—_——————— 


CANADA PERMANENT 
Mortgage Corporation 


Notice is hereby given that a 


May 26 | Dividend of TWO PER CENT. 


on the paid-up Capital Stock 
of the Corporation has been 


May 15 declared for, the current quar- 


ter;.and that the same will be 


May 10 payable 


TUESDAY, THE THIRD DAY 
OF JULY 


7! next, to Shareholders of record 


at the close of business on the 
Fifteenth day of June, 1945. 


By order of the Board. 


Walter F. Watkins, 
" ~Secretary. 


21/TORONTO, May 16th, 1945. 


12 | of record at the close 


ic WARD ON CNRS AARNE 


Lake St. John Power & Paper 
Company Limited 


DIVIDEND NOTICE 
Notice is hereby given that an in- 
terim dividend of One Dollar ($1.00)' 
r share has been declared on the 
eoed and CuLstanting saree of the 
Common Stock of the Company aay 
able 9th June, 1945, to Shareholders 
of business on 
lst June, 1945. 
By Order of the Board, 
Cc. W. DAVISON, 
Secretary-Treasurer. 
Dolbéau, Que. 


17th May, 1945. ° 
MacKinnon Structural 
” Steel Co. of Canada 


_ DIVIDEND NOTICE © 
NOTICE IS HEREBY given that a 


pr. 26 | dividend of One and one-quarter per 


cent (1%%) has been declared on 


1\the 5% Cumulative Sinking Fund 


Red ble Preferred Stock of Mac- 
Kinnon Structural Steel Co. Limited, 
payable May 15th, 1945, to share- 


1 | holders of record May ist, 1945. 


. 1.123 
=.20 


The Great West Saddlery 
Company Limited 


($50 Par Value) - 
A dividend at the rate of six per cent 
(6%) per annum, being the accumulated 
@ividend for the mon ending 
June 30th, 1945, on the First Second 
Stock, 
authorized 
1945, to all 
Preference Shareholders of record with 
Transfer Agents of the 
at the close of business on 


By Order of the Board, 
J. C. BROADFOOT, 


Secretary. 
Winnipeg, Man., 
May 15, 1945, 


May Seth, 


By Order of the Board of Directors. 
J. G. SCORER, 
’ Secretary. 


Montreal, May 18th, 1945. 


RELIANCE 


GRAIN COMPANY 
LIMITED 
64% CUMULATIVE PREFERRED 
STOCK 


DIVIDEND of one and five-cighths 

per cent (134%) per share, being a 
dividend for the quarter ended May 31, 
1945 is hereby declared and author- 
ized to be paid on June 15, 1945 to all 
preference shareholders of record with 
the Transfer Agents of the Company at 
the close of business on May 31, 1945. 


By order of the foard, 
\ A. W. GIBB, Secretary. 
Winnipeg, May 9, 1945. 


DIVIDEND NOTICE 


GLOBE OIL 


COMPANY LIMITED 


no is hereby given that a 
dividend of One Cent (.01c) per 
share on the outstanding common 
shares of the Company has been 
declared for payment June ist, 
1945, to Shareholders of record at 
ae close of business, May 15th, 
Dated at Calgary, Alberta, this 
3rd day of May, A.D. 1945. 


By Order of the Board, 
J. W. LEHMAN, 


Secretary. 
307 Lancaster Bidg., 
Calgary, Alberta. 


| with a wide power system, from 


which would be supplied the essen- 


tial power for industry, and also for | 


rural electrification, a plan for 


which is already under study: by a | this 


government committee. 

The government’s course since the 
opening ‘of the year presages an ag- 
gressive power policy—the appoint- 
ment of H. F, Berry, private power 
man, as provincial power commis- 
sioner; purchase of the lignite coal- 
fields; rumored purchase of a sec- 
ond power company; amendments 
to the Power Commission: Act giv- 
ing the commission authority to buy 
control of stock in power com- 
panies; and appointment of a com- 
mittee to study rural electrification. 


Expect to Offer 
Common Stock 


W. M. Lowney 


Public offering of 70,000 new 
common shares of Walter M. Low- 
ney Co. by Harrison & Co. is ex- 
pected shortly, The Financial Post 
is informed. 

The Walter M. Lowney Co., which 
has been a private company, is well 
known in the confectionery business 
—manufacturing through all stages 
from the cocoa bean to the finished 
product. Distribution is made 
through a chain of agencies and 
branch offices from coast to coast 
and to the export market. 

The offering comes as a result of 
the retirement of Arthur Lyman, 
who has been chairman of the 
board for many years, Control 
however, will still remain with Ed- 
mund Littler, president, who has 
been associated with the company 
since its establishment in Canada 
in 1904, and his associates, 

Authorized capital consists of 50,- 
000 no par value common shares of 
which 41,438 are outstanding, Ap- 
plication has been made to the 
Secretary of State for desatieaten to 
split these shares on a five-for-one 
basis. After the split, there will 
be 207,190 shares outstanding of 
which Harrison & Co. will acquire 
70,000 to offer to the public. The 
new shares will be listed on the 
Montreal Stock Exchange, it is 
stated. 

Net profit, including an unstated 
amount for refundable portion of 
Excess Profits Tax was $152,479 in 
1944 which was equivalent to $3.68 a 
share on the old common stock or. 
73 cents a share on the new stock, 
Dividends of $2 per share were paid 
on the old stock in 1944, 


DIVIDEND NOTICES 


s : 
Western Steel Products 
Corporation Limited 

. DIVIDEND NO. 5 

Notice is hereby given that a semi- 
annual Dividend at the rate of fifty 
cents (50c) per Share, has been de- 
clared on the outstanding Capital 
Stock of the Company, ry oe in 
Canadian funds on the 15th day of 
June, 1945, to Shareholders of record 
at the close of business on the 19th 
day of May, 1945, ae 

By Order of the Board. 

P, F, FOWLE, 
Secretary. 

Toronto, Ontario, 
May 16th, 1945. 


CANADA MACHINERY 
CORPORATION LIMITED 
DIVIDEND NOTICE 

Notice is hereb iven ‘that the 
Directors of Can achinery Cor- 
ration, Limited, have declared a 
ividend of fifty cents per share on 
the No Par Value Common Shares of 
the Company, payable on June 28th, 
1945, to shareholders of record on the 
books of the Company on the ist day 

of June, 1945:;, 

By Order of the Board. 
J. G. GIBSON, 


Secre . 
May 15th, 1945. wiih 


ences niente nS 


ANIL , ets 
kin) Dominion 
UY Textile Co, 


Limited 
Notice of Preferred Stock Dividend 


A RIVIDEND of One and Three- 
Quarters per cent (194%) has been 
declared onthe Preferred Stock of 
DOMINION TEXT: COMPANY, 
i the q 
ble 
f 


uarter ending 30th 
16th* 
8 of record 


quyy. 1945, 
15th June, 
By order of the Board, 


L. P. WEBSTER, 
Secretary. 
Montreal, May ¥6th, 1945, 


Domihion 


MII 
OY Textile Co. 
Limited 


Notice of Common Stock Dividend 


SivinEs? . Cnt aaa and 
wenty-five cen .25) per 
sclared on the eee See 


june, 
o S ocmalien 
1945S. 
By order of the Board, 
; L. P. WEBSTER, 


Montreal, May 16th, 1945. 


Strength Shown 
By Industrials 


Incre@sing activity and strength in 
Canadian industrial stocks was the 
highlight of the Canadian exchanges 
past week. The industrial index 
at Toronto closed at its highest level 
since 1937. 

‘In most cases the. strongest sup- 
port was given to those stocks whose 
earnings have been most limited by 
wartime restrictions and whose 
peacetime possibilities are great. If 
there is to be a downward revision 
in income taxes this group should 
benefit materially. Companies which 
have expanded extensively during 
the war will most likely be the ones 
to receive the greatest benefit by 
a tax revision, financiers state. 

Considerable profit-taking coupled 
with an unusual lull in prospecting 
news accounted largely for a minor 
setback in mining prices and activ- 
ity this past week. Yellowknife 
area is making a bid to get back in- 
to the market limelight but without 
much success. to date<certain Que- 
bec drill results are still too recent 
in the minds of the public, it is 
thought. ie 

Barron’s (New York) The Trader: 
High-priced shares, reflecting the 
strength and‘ calibre of investment 
buying, have been in keen demand 
. »» Numerous individual new highs, 
most pronounced phenomenon of 
inherent market vigor, have been a 
daily feature. Quiet dealings are a 
sign of the absence of speculative 
excesses. Action of prices and de- 
velopments in the business, finan- 
cial and political fields continues to 
furnish reassurance respecting the 
long-term trend. 

+ * * 

Barron’s (New York) The Dow 
Theorist: With Dow-Jones industrial 
and railroad ayérages back almost 
to their highs of May 5 and Apr. 28, 
the minor trend of the stock market 
under the Dow theory is still re- 
garded as down and the secondary 
and major trends continue to be 
regarded as up, If the averages rise 
together to new highs, all trends 
would be up again and the bull 
market would be reaffirmed. On 
the other hand, if one or both aver- 
ages should fail to make new highs 
and both should subsequently fall 
below their minor lows of the past 
two weeks, the secondary trend 
would be regarded under the Dow 
theory as down, 


New Highs and Lows 

During ‘the week ended May 2 
there were 37 new highs recorded 
among the ew stocks traded 
on Canadian stock exchanges and 
four new lows for 1945 to date. In 
the mining group there were 32 
new highs and five new lows regis- 
tered in the week. Four new highs 
and no new lows were recorded by 
the oil stocks during the week. 

GENERAL 

; New Highs—1945 
Acme Glove pf. Laura Secord 
Brown Co. Maple L. Gardens 
- es 6 Massey-Harris ‘ 
Cah. Canners, 2 pf. Mtl. Ref, & St. 2 pf. 

. Celanese Mtl. Telegraphs' 

Moore Corp. ~ 
Niagara W. Weav. 


Tip Top Tailots 
Toronto. Elevators 
Wool Combing 


“ Lows—1045 
aude Neon, pf. Ontario Steel 
bt, Mitchell St. Law. Flour 


New Highs-—1045 
Hollinger 

; J. M, Conse. 
K, Addison 
Kirkland Lake 
Kirk, Towns. ‘ 
Labrador 
McWatters 
Mining Corp, 
Minto Gold 
Osisk 


Bagamac 

Bouscadillac 
Bulolo Gold 
Cartier Mal, 
_—— Cad. 


Re 
New Lows—1045 


Frobisher Int. Uraniun 
Goldhawk Kerr Lake 
Grandview é 


OILS 
New Highs—1045 
Ajax Model 
Homestead Spooner 


Louisiana Land & Exploration Co. 
reported retained net profit for 
1944 amounted to. $1,594,857, or 53c. 
a share, which compares with $1,- 
800,293, or 60c. a share for 1943. The 
decrease in net income in 1944, was 
due chiefly to increased exploration 
expenses, including geophysical sur- 
veys and drilling cost of unsuccess- 
ful exploratory wells. 


DIVIDEND NOTICES — 
~ KERR-ADDISON 


“GOLD MINES LIMITED 


(No Personal Liability) 


INTERIM DIVIDEND NO. 30 


Notice is hereby given that an 
interim dividend of five cents per 
share has been declared on ‘the 
‘issued capital stock of the com- 

in Canadian funds 

June 28th, 1945, to 
shareholdérs of record at the 
tlose of . business on Thursday, 
May 3ist, 1945. 

By Order of the Board. 

G. Af CAVIN, 
tary-Treasurer. 
Toronto, Ontario, 
May 21st, 1945. 


SILKMIT LIMITED: 


Dividend Notice 


Notice is sereene wren that a divi- 
dend of 1%% (50c) per share has 
been declaréd on the 5% Cumulative 
Preference Shares of $40 Par Value 
of the aeeeets bevel on the 15th 
day of June, 1945, to Shareholders 
of Record at the close of business 
Friday, the Ist day of June, 1945. 


By the Order of the Board. 


HORACE T. BURGESS, 
Secretary. 


« DOMINION STORES LIMITED 


Analysis on request 


4 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


Members 
The Toronto Stock Exchange 


WA. 4781 


DUNDAS & HE 


Branch 


INTZMAN AVE. 
WEST TORONTO 


Minnesota & Ontario Paper Co. | $477,066 for 1944 Income on interest 
reports net sales for the first quarter | mortgage bonds was $77,978, with 
of 1945 of $6,117,961 as compared| net income, before income and ex- 
with $5,730,315 for the same period| cess profits taxes, of $526,914. These 
of 1944. Net profit on operations| figures in 1944 to April 1, were $94,- 
amounted to $597,928 as against! 936 and $393,198 respectively. 


LU MBER A “MUST” in postwar rehabilitation 


The Lumber industry should operate at capacity in the immediate 
years following peace. 


THE CANADIAN WESTERN LUMBER COMPANY LTD. 
« is one of the largest Companies in this i@dustry. 


We have prepared @ circular on this Company whose shares are 
currently selling around $2.00. Copy om request. 


KIPPEN & COMPANY, INC. 


Members Investment Dealers Ass'n of Canada, 
IMPERIAL BANK BUILDING, MONTREAL 
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VICOUR :MINES, LIMITED 


Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


330 BAY STREET ADEL. 6754 * TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. | 


Business Established 1897 
Members Toronto Stock 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


INVESTMENT SECURITIES 


' TORONTO 


BIGGAR & CRAWFORD 


oe Members Toronto Stock Exchange 


10 KING ST. EAST, TORONTO 
ADelaide 4361 


Ww 
Branches: BELLEVILLE - PETERBORO « OSHAWA 


COMPLETE 


Stock Transfer Facilities 


PROMPT DELIVERIES 
CANapA Just 


COMPANY 


14 King E., Toronto — Branches in 6 Provinces 


Ask your Advertising Agency i 
the facts about Le Canada 


(GENCY men know the facts about Le Canada: They know that it 
takes Le Canada and one other French daily to do an effective 
coverage job of French Montreal. They know that Le Canada is Monts 
real’s fast-growing French morning newspaper with an increase in 
advertising volume of 75.56 per cent and a circulation gain of 34.8 per cent: 


They know it’s good business to schedule | 
two French daily newspapers to cover the 
larger French market every time two 
English daily newspapers are scheduled to 
cover the smaller English market. 


hat’s why they check Le Canada as a 
“MUST” paper in every advertising cams 
paign designed to cover ALL Montreal. 


A “MUST” PAPER 


/ 


Canada 


IN FRENCH MONTREAL 





fi = Saw velvet rock May 26; 1945 — 
Expect Giant Yellowknife to Start Shaft Sinking 
This Summer, Begirining Its. Big New Program 


By GORDON M. GRANT 

It now appears probable that 
shaft sinking will begin at Giant 
Yellowknife Gold Mines this sum- 
mer, opening up what is apparently 
the largest of the new gold mines 
disclosed by the diamond drill in 
wartime. 

While restrictions have yet to be 
lifted on underground development, 
mining circles in Toronto feport 
their understanding that restrictions 
will be lifted in a matter of weeks 
so that restrictions will not likely 
hold up operations in any way. 


Open East Zone First 


Initial shaft will be put down to 
develop the East zone and the min- 
ing plant for sinking this shaft is 
already on‘the property, . Sinking 
will be completed on a contract 
basis and the crew used for this op- 
ening will then be shifted for sink- 
ing the No, 2 shaft, mining plamt 
for which‘is now en route. 

Site has been cleared for the No 
1 shaft on the East zone but location 
for No. 2 shaft on the Dadson shear 
has not yet been selected, The 
second® shaft will be put down. at 
either the south or north end of the 
Dadson zone. Further drilling is 

, being done on this zone chiefly to 
locate ore shoots and if possible to 
extend the information, on them. 
This drilling will probably be con- 
tinued all summer, 

Development of the Creek and 
West ore zones will likely be under- 
taken* by crosscutting from No. 1 
shaft. 

Power Reported Arranged 

Sufficient powgr for the cdm- 
pany’s proposed development pro- 


gram is expected from the Con} 


mine of Consolidated Smelters. 
Frobisher Exploration Co. - is 
making a complete study of the 


LEATHER 
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‘THE BREITHAUPT © 
LEATHER CO. LIMITED 
Kitchener, Ont. 


18 YOUR GUARANTEE 


OF QUALITY..: 


KRYPTON PARCHMENT 


BELL-FAST BOND 


power resources from the Lock- 
hart to Snare Rivers. A detailed 
study of the power possibilities of 
the Snare River is scheduled to start 
June 1, 

One good hole, No. 205, has been 
secured in deep drilling this return- 
ing a number of intersections which 
included 17.1 ft. averaging 0.34 oz. 
gold uncut or 0.28 oz. cut in the 
west zone and 15 ft. averaging 0.24 
oz. gold in the Creek zone. ‘Other 
deep holes have not been so result- 
ful and a thorough study of the ore 
situation at depth will apparently 
await underground development. As 
is well known, ore at Giant appar- 
ently occurs in, lenses and sections 
of these lenses are often displaced 
by faulting. ‘Thus considerable dril- 
ling and geological study is often 
necéssary to correlate big ore sec- 
tions indicated at the Giant pro- 
perty. 

Conservative In Estimates 

Knowledge of this character of 
the ore has been one of the factors 
@ehind the extreme conservatism 
of the company’s management in 
not publishing tonnages of ore per 
vertical foot indicated by drilling. 

The company has a large number 
of important ore zones—the South 
East, Creek, West, ASD, etc—and 
there appears little doubt that de- 
velopment will show a most sub- 
stantial tonnage of ore when’ de- 
velopment of various sections un- 
derground is in hand. 

Recent. financing placed, $1.5. mil- 
lions in the.company’s treasury to 
proceed with work and the com- 
pany is by far the most well-fin- 
anced of any of the new gold min- 
ing prospects. 

*. + P * 
Akaicho Gets Values 

Frobisher Exploration Co., which 

controls Giant Yellowknife, has 


ROYAL BANK 
lOF SCOTLAND 


Qncorperated by Roya! Charter 
1727) 


. Head Office: 
EDINBURGH 
Branches throughout Scotland 
LONDON OFFICES: 


* 


Burlington Gard al 
64 New Bond Street, wi 
Complete 


Banking 
Facilities 


Associated Banks: 
Williams Deacon’s Bank Ltd. 


. This east 


, 


been carrying on drilling on its 
Akaicho (AES) property immedi- 
ately north of Giant. Indications 
of possible ore shoots have been se- 
cured. in two locations. 


Immediately north we owe Giant 
property, in a length of 600 ft, an 
assay of 1.02 oz. over 25 ft. was 
secured in one hole, 3.9 ft. of 0.17 oz. 
and 5.6 ft. of 0.11 oz. were found 
contiguously in another while fur- 

er holes at 100-ft intervals gave 

.16 oz. across 7.0 ft., 0.18 oz. across 
4.2 ft., and 0.146 oz. over 21 ft. 


Drilling of a “draw” has been car- 


ried on recently, one hole running | 
0.22%0z. over 10 ft., or 0.33 oz. over 
11 ft. on check. This value was 
secured in N®. 14 hole and No. 15, 
1,200 ft. to the south, apparently 
picked up the same shear with only 
low gold values, No Grilling has 
yet been done in between. No. 17 
hole parallelling No. 12, 135 ft. to 
the north, returned negative values. 

Some drilling, chiefly for assess- 
ment purposes and geological in- 
formation, has been. done on the 
Neptune and Duck Lake groups and 
the drill has now been moved to the 
optioned Homer group. 


Negus Resumes Milling 


June 1— Has Year’s Ore) 


Negus—last Yellowknife producer 
to suspend milling due to the war— 
will be the first Yellowknife mine 
to get back in production again. 
Milling\is to be resumed June 1 with 
something over a year’s developed 
ore ahead of the mill exclusive of 
ore in the key new area 700-800 ft. 
east of previous workings. 

The new eastern area, which may 
be practically a new mine being far 
to the east of other ‘underground 
work, hds good protection.on west- 
erly dip of the ore, offsetting the 
apparent tendency of some of the 
company’s ore zones to dip into the 
adjoining Con property with depth. 

Opened on the 200-ft. level, the 
east vein fracture has now been 
drifted on for a length of 350 ft., the 
75 ft. for which assays are available 
averaging $32.34 per ton across an 
average width of 22 in. Raising in 
this zone recently refurned ‘some 
ore which -is remarkably rich avey 
for Negus. 

Enter Powder House Fault . 
ading has been con- 
tinued and,.has now entered a fur- 
ther objective—the powder house 
fault. This is a strong shear zone 
but no reports are available yet on 


results beyond the fact that the; 


fault itself has been located. 

Other shears are known to exist 
further east in the sdme sector 
which may prove productive of ore. 

Old: maps covering results from 
surface work show some remark- 
ably high assays in the section now 
being explored underground, rein- 
forcing the belief that the new sec- 
tion is likely to prove important. 

Faults A Feature 

Two major. faults, which are 
easily ‘recognizable «from aerial 
photographs, cross the Negus prop- 
erty, one coming in from the north- 
west, the other from the southwest. 
These faults apparently converge 
on the eastern part of the company’s 
property under Yellowknife Bay. 
The new ore is south of the latter 
of these two faults but the signifi- 
cance of the faults, if any, remains 
to be determined. 

Hopes are that if an adequate 
mine crew can bé maintained, a 


HOWARD SMITH 


ROVAL RECORD 


high level” of ‘production will’ be 
secured, It-:is recalled that in the 
9% months of 1944 production was 
carried on, output was $799,926— 
more than in all the previous year. 
Average recovery at $42.39 was the 
highest. in the. company’s history. 
Extraction had shown progreasive 
improvement reaching 94.47% in 
1944, : 

Since completion of shaft sinking 
to the 10th level, work has been 
proceeding on drifting on new 
levels. 

During the past rintite a further 
27 claims were staked at Rivet Lake 
iri greenstones under conditions 
similar to those existing at Negus. 
This brings the company’s total 
Yellowknife claim holding to 231 


claims, including 22 claims held at | 


Indin Lake and 72 claims at Sunset 
Lake. Arrangements have been 
completed for summer work on all 
these groups. 

The option on the Payne group 
has been extended a fufther two 
years. Results to date have been 
inconclusive as no: deep drilling 
has been done and drilling was 
restricted in extent. ; 


COMPANY 
REPORTS 
Chesterville Larder 


Approximately a million tons of 
probable ore was placed in sight last 
year by Chesterville Larder Lake 
Gold Mining Co. in the green car- 
bonate material of the “D” zone 
below the 7th level. 

The “D” zone was previdusly only 
a small ore producer on the upper 
levels. This new probable ore is not 
included in reserves which showed 
a slight decline in tonnage and 
gradé. 

Shaft was extended 285 ft. allow- 
ing the 13th station to be cut at 
1,785 ft. below which it was found 
necessary to concrete the shaft. Ex- 
ploration to the northwestward was 
commenced at the 12th level during 
the year, 

It is planned to continue develop- 


‘ment at the present scale even 


though liquid assets are further re- 
duced. - 
Income Account 
12 Mos, 


12% Mos. 
ended ded 
Dec. 


1944 
pales production .. $716,174 
: Expenses 643,038 


Prep. & def. chgs. . . 
Def. develop. ....... 


ey 71,250 
KK .eeeees 1,650,190 
Capital surplus ... 32,971 
Earned surpluds 316,142 
After — of. 628,212 
Working capitah 403,980 451,65. 
OPERATING i sratiaics e 


457,800 
Grade ($38. 50 wold) $5.20 


Golden Manitou 
Operating profits of Golden Mani- 
tou Mines were lower in 1944 but 
company changed a working capi- 


.| tal’ deficit of $362,375 to $64,812 net 


working capital during the year. 
Present bank loans represent ad- 
vances against concentrates shipped. 
The Governnfent guaranteed , loan 
of $325,000-was retired during the 
year leaving $425,000 series “B” 


| bonds senior to the common stock. 


UPREME in. quality, appearance and strength, 
Royal |Record possesses superior writing and 
erasing characteristics. It is a paper with prestige, 
embodying the dignity you want your letterheads 
and business forms to express these days when 
stationery is replacing so many business contacts; 
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Development of levels below 500 
ft. was hampered by shortage of 
miners and absenteeism, resulting 
in milling of ore below average 


grade. 

Eight holes drilled from the 1,100- 
ft. level have shown the persistence 
of ore to 1,500 ft. depth. 


Operating Statement 
Years Ended Dec. 31: 1944 
10n 


Add: Insur, claim .. 
ee Tes profit .... 
Less: . & amort. 

Ine. an ‘res. 
Net prof. & surp. . 18,754 

tApplied against deficit of equal amt. 
as at Dec. 31, 1942. 

Condensed a ae 
1944 


rec. 
Mat. & supplies .... 
Total curr. assets . 


Prelim. exps. 


Claims & ‘Props. 

Plant & equip. 
Total assets 

Bank" loan 

Accts. & tax. 
Total curr. liab. 


Working ‘capital ade 64,8 
eee A current liabilities over cur- 


rent, asse 
OPERATING vice pa : 


"milled 

Recov, per ton .... 

Ore reserves, tons .. 
Zine, % f 
Gold, oz. eeeteeeeee 
Silver, OZ. scvecese 


es 
$6.36 
1,040,992 
7.59 


MANAGED INVESTMENT 


‘The Financial Post assumes no responsibility for the specific buy and sell 
recommendation reported here. The changes and reasons for them are made 
entirely on the responsibility of two investment managers who have undertaken 
management of two hypothetical investment funds, the operations of which are 
reported for readers of The Financial Post. 

The buying and selling of an individual security for one of these funds does 
not and should not, be “interpreted as indicating the wisdom of any individual 
taking similar action. What is wise for one ipdividual in certain economic 
cireunistances and with a certain list of securities may be entirely unwise for 

r individual. 

rpose of this continuing feature is to illustrate by actual example, the 
principles of sound investing based on experience, knowledge and constant 
attention. 


Stocks in Middle Region 
Says Compton’s Manager 


The Financial Post publishes a review of the hypotheti€al Compton 
account which is being managed under conditions outlined previously 
in The Post. 

Compton’s manager feels that the stock market prices are now 
: somewhere between the buying and the selling level.and consequently 
has not made any changes in the account in the past month. 


The Compton stock is being managed for an individual described 
as follows: He is 38, married, two children, no dependent relatives, 
adequate life insurance. He is buying and holding an appropriate 
volume of Victory bonds and war sayings certificates. His interest is 
about 56% safety in income, 50% capital appreciation. 


Compton’s Manager Says: pared with 25 companies on Dec. 
Herewith is the fifth monthly | 15, 1944 and the change in the per- 


statement of your account for the | centage distribution of securities by’ 


period ended May 15, 1945. 


Although the stock market was 
active and strong during the period 9 
from Apr. 16 to May 15 (e.g. the | Bonds wees 36.7 | 
Toronto Stock Exchange Industrials | Pref. stocks 

ic LOCKS sevees 39.3 
Index advanced from 138.0 to 142.4) | Mining stocks... 76 
no purchases or sales were made for | C#sh f 


your account. 100.0 


The selling price, which we have In the month to May 15 no in- 
set upon certain of your mining| terest or dividends were received 
stocks, is still above the current | by your account. After deduction of 
market quotations and the buying | your monthly payment of $25 your 
prices at which we feel you should cash balance was reduced to $60.27. 
purchase certain preferred and com- 
mon shares are below the current +The Compton Fund 
market prices. In other words, at | | Now Stands 
the moment the stock market is in No. of 
a sort of “no-man’s-land”’; if it | Shares 
goes higher you will probably make 
some sales at a'nice profit and if 
it goes lower some purchases will | 
be made, but at the moment your 
account is doing nothing. 


The Toronto Stock Exchange in- 
dex of industrial stocks is now at 
its highest level since 1937 and this 
although the political horizon is 
far from bright and while Canadian | 
business is confronted at home with 
important reconversion problems. 


During the past five months your 
accoupt has been made somewhat 
less vulnerable and simplified on 
our advice, Thus you now hold in- 
vestments in 17 companies as com- 


is as follows: 


——Book Value—— 
May 15, Dec. 15, 
194 194 


main groups 


Cost *Market 
per sh. per sh, 
Common Stocks 

Dom. Stores, com. ... 12% 

Simpsons “A” com... 13% 

Can. & Dom, Sugar,c. 22. 

Silverwood’s, com. .. 

Walkers, com. 

Dom. Bridge, com. .. 

5 Consumers’ Gas, com. 140 
Cons. Paper, com. ... 
Maple a M., com. 


Goodyea: 
York Tenit, Mills, CG . 
Mining Stocks 


Security 


20 
15 


‘10 


100 Mad: 


15 
30 


Preferred Stocks 
Can. Wire Box, A, p. 22% 
Maple Leaf Gdns., pf. 
15 pens Silk, A pf. 
30 D. Stuart “= pf. 


onds 
| $2,900 Can., 3% 1986789 sees 100% 
aon Can., 3% 1957/60 .... 100% 


Soevesa Market Value of Fund. 

Prospective Annual Income ... 

Average Yield on Original $10,000 
*Bid price on May 15, 1945, 


100 Ye 
~~ 


ELDER GOLD MINES 


LIMITED 


Inquiries Invited 


We will be pleased to furnish information . 
on any of our industrial or mining stocks. 


A. E. OSLER & COMPANY 


Established 1886—Members The Toronto Stock Exchange 
Osler Bidg., 11 Jordan St. TORONTO *"Phene: ADelaide 2455 


MATHEWS CONVEYERS 


BELT CONVEYERS : BALL TRANSFERS « ROLLER CONVEYERS 
APRON CONVEYERS : SPIRAL CHUTES * TROLLEY CONVEYERS 
DRAG CHAIN CONVEYERS + ROLLER SPIRALS + FOUNDRY 
CONVEYERS + ELEVATING CONVEYERS + COIL CONVEVERS 
SWITCHES - FROGS - WHEEL CONVEYERS - TURNTABLES 


SPECIAL CONVEYING MACHINERY 


ENGINEERING OFFICES: 
HAMILTON VANCOUVER MONTREAL 


AGENCIES: 
ST. JOHN 


TORONTO 


WINNIPEG HALIFAX 


ee east: YER COMPANY 


RTER 


Experienced Specialists in Collective Bargaining and 
Employer-Employee Relations Programs 


BURDICK A. TRESTRAIL 


Industria] Relations Counsel 
51 King St, West, Toronte 1, Ontario 


United Service Corp. reports re-, $789,000 over 1943. Retained net 
tained net profit of 217,732 for 1944| profit for the year for Super-Service 
as compared with $186,374 for the| 5‘@tions Ltd. (United Service =< 


previous year. Total sales to the canal preneinne chares} snoenaall 
public were $4,377,000 an increase of/ to $81,761. _ 


Hudson Bay Mining & Smelting 
Co., Limited = 


Producer of 
COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 
' 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 
° 


' Hydro Electric Plant at 
ISLAND. FALLS, SASKATCHEWAN 


OUR INDUSTRIAL ENGINEERS 
DON'T GO QUITE THIS FAR... 


BUT THEY CAN 


BE A BIG HELP 


WITH YOUR PRODUCTION PROBLEMS 


For instance, 2 shell manufacturer was troubled with a 


high percentage of rejects due to the rusting of shells. B-A 
Industrial Engineers, after studying all phases ofthe problem, 
developed B-A 2202 Anti-Rust Coating. This special coating 
is both easy to apply and easy to remove with commercial 


degreasers. 


As a result, rejects of shells due to corrosion were decreased 
to the vanishing point. Other shell manufacturers who learned 
about the highly satisfactory results, tried this product and 


became steady users. 


Here then, is another instance of what the British American - 
Oil Company can do to increase efficiency by solving lubrica- 
tion problems. If you have.a problem concerning the appli- 


B-A’s LINE OF INDUSTRIAL 
LUBRICANTS INCLUDES 


B-A rs A and priser Rust 
compoundsused for equip- 
ment including cone aod: aienaieias 

for overseas shipment: 


B-A 2238 Anti-Rust Co soft 
coating for use on m: metal 
articles for storage or movement from 
plant to plant. 


B-A 2425 Cuiting and Srewing Com- 
pound—homogeneous pasteusable with 
“aa without dilution; 


B-A Mulsicut 2165~soluble cutting oil 
which creates a true emulsion with water 
in any desired proportion: 


cation of Petroleum Products, why not call in a B-A Industrial 
Engineer? His tested ability and valuable background of 
experience qualify him to study equipment, help solve your 


particular problem; 
* 
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Cabala Yellowknife Mines advises 
that in addition to prospecting 
ground between two major faults 
diamond drill has been engaged to 
Grill on the line of strike of the 
adjoining Frobisher property. 


rn 


Monster § 
FROM | 
MARS? | 
Two Stories High 
Weighs Ten Tons 
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Closed But With Workings, Mills 
Alger & Naybob to Get New Tests 


Two ‘gold mining properties 
which enjoyed the mining spotlight 
in other days—Thompson Cadillac 
and Naybob—are back in the news 
again and with substantial financ- 
ing arrangéd to assure each a brand- 
new chance for success. 

Thompson Cadillac—now Alger 
Gold Mines—has come to attention 
again because of opening of excel- 
lent new ore at O’Brien Gold Mines, 
in the main Cadillac break which 
extends westward into Alger. | 

The trustees in bankruptcy of the 
Thompson Cadillac Mining ‘Corp. 
(whose shareholders have no equity 
in Alger) retained the company’s 
200-ton mill intact— it was leased to 
Central Cadillac Mines for a time— 


and- workings 
dewatered. 

Drilling is scheduled to get start- 
ed from underground shortly in the 
search for new ore sources eastward 
toward the O’Brien ground. J. P. 
Norrie will be consultant. 

Alger’s authorized capital is three 
million shares, a million being is- 
sued for property, a further million 
to financing interests for $150,000 
cash with options granted on the 
remaining million shares at 25 to 
75 cents a share. Directors comprise: 
Kenneth Davis, Inspiration Mining 
& Development Co.; K. J. Springer, 
president of Leitch Gold Mines; 
Frank Hewett, Robert Fennell and 
George Wood. Operations are under 


have been kept 


OL1L PRODUCTION. ! 
Conrad & Princess Get 
New Oil Producers 


From Our Own Correspondent 

CALGARY—The two most prom- 
ising southern Alerta plains oil 
areas have taken another great 
stride forward with the sucéessful 
completion by the California Stan- 
dard Co, of key extension wells. The 
successful completions, one in the 
Devonian dolomite in the Princess 
area, the other in the Ellis sand at 
Conrad, extend the productive area 
half a mile from the original dis- 
coveries. The two successes are ex- 
pected to result in stepping up 
activity in both fields on the part 
of California Standard, and should 
encourage new development in the 
areas by other concerns. 


Princess Strike 


With drill-stem test indicating an 
oilwell comparable to the “Devonian 
discovery well” (Princess-CPR No. 
18-21A) half a mile to the west, the 
California Standard Co. halted drill- 
ing at its Princess-CPR No. 58-22A 
well on May 16, 68 ft. in the Devon- 
ian dolomite at 3,977 ft. With bot- 
tom not more than 3 ft. in the oil- 
bearing porous zone, drill-stem test 
was made with packer set at 3,959 ft. 

With tester (3/16 in. choke) open 
for 109 minutes, the welN made a gas 
flow estimated at from 81,000 to 
115,000 cu. ft. daily. When pipe was 
pulled it was found to contain a 
3,600-ft. column of gassified crude 
oil, plus a little muddy water. Had 
the test been extended, it appears 
probable that the well would have 
commenced flowing oil, as did the 
digcovery No. 18-21A. Oil influx in- 
to the pipe during the test in 109 
minutes is estimated at 35 to 38 bbls. 


CANADA'S 
STANDARD PIPE TOBACCO 
; 170 
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DONE BY MEN WHO KNOW 


you are ‘planning development in any phase of 
. egriculture, mining, lumbering, fishing or 


ny other business activity . . 
who know. Our facilities are at. your 
disposal without charge or obligation. 


- consult” with men” 


confidential 


Mentreal 


Toronto 


Winnipeg 
Lendon, England. 


Vancouver 


No. 58-52A, in the northeagt 10 
acres of L.S.D. 14 22-20-12w4, topped 
the dolomite at 3,909 ft., about 1,471 
ft, subsea, 4 ft. lower than the con- 
tact at the old Princess-CPR Nol 1 
(just over quarter of a mile west 
and slightly south), and 4 ft. higher 
than the Princess CPR No. 18-wlA 
(half a mile west). As at these 
earlier completions, No. 58-22A 
showed evidence of gas in a narrow 
porous zone in the top of the dolo- 
mite. It reached the oil bearing zone 
at least 65 ft. in the dolomite (3,974 
ft.), while the No. 18-21A reached 
the oil zone 52 ft. below the dolo- 
mite contact, at 3,965 ft., and halted 
18 ft. in the zone at 3,985 ft. 


In view of the successful drill- 
stem test at No, 58-22A, the well will 
not bes deepened farther into the 
porous horizon. Production string of 
casing is oe a few feet above 
the oil zone. The well is expeeted to 
go on production in about a week. 


Conrad Strike J 


With drill-stem test indicating a 
well probably capable of pump 
around 150 bbl. per day, the Cali- 
fornia-Standard Co. halted drilling 
at its Conrad-Province No. 51-5A on 
May 17, 6 ft. in the Ellis sand at 
3,011 ft. After coring the top of the 
Ellis at 3,006, ft., drill-stem test was 
run with bottom 6 ft. in. The 60- 
minute test gave an oil rise of 1,040 
ft. Casing is being set above the 
sand, and the well will likely go on 
pump in a week or so. 


No. 51-5A, located in the southeast 
10 acres of L.S.D. 3 §-6-15w4, is an 
important extension test half a mile 
due west of the California-Standard 
discovery well (No. 2). The new 
success is also half a mile due south 
of the Conrad-Province No. 55-5A, 


75 » which a Madison 
“high” with no Ellis sand deposi- 
tion overlying it._ ' 

The No, 51-5A drill-stem test 
(1,040 ft. in 60 minutes) compares as 
follows with previous successful 
completions in the area: Mid Con- 
tinent-East Crest No. 1, rise 1,440 ft. 
in» 75 minutes (recently placed on 
pump, 250 bbl, daily); Conrad-Prov- 
ince No. 77-33B, 1,200 ft. in 60 min- 
utes (on production Oct., 1944, oil 
yield to April 30, 1945 20,749 bbl., 
with April yield 4,927 bbl.); Conrad- 
Province No. 2, 900 ft. in 60 minutes 
(on production July, 1944, oil yield 
to April 30, 1945 29,758 bbl.,. with 
April yield 2,707 bbl.); Conrad- 
Province No. 7l-4a, 500 ft. in 60 
minutés (on production May 1, 1945, 
purnping 50 bbl. per day). The Con- 
rad oil tests approx. 27 degrees API, 


s * » 


Drill Rigs Boosted 

Boosting number of rigs active on 
its Conrad to four (two 
Can-Tex 3: two General 
Petroleums), .the California Stan- 
dard Co. has commenced two more 
wells in the’ aréa, - 

One new site is Conrad-Province 
No. 15-32B,* in the centre of the 
southeast 10 acres of L.S:D. 9 32-5- 
15w4, half a mile south of the dis- 


. covery Conrad-Province No. 2, and 


three-eighths of a mile southwest of 
the Conrad-Province No. 77-33B pro- 


r. 

Second new site ‘is Conrad-Prov- 
ince No. 15-35B, in the centre of the 
southeast 10 acres of L.S.D: 9 35-5- 
15w4, three miles due east of the 
No. 15-32B well, and upward of 
three miles east of the line of pro- 
ducers, General Petroleums is con- 
tractor for the two new ventures. es 


Gets Madison at 12,740 ft. 


Imperial-Coalspur No. 1, central 
Alberta foothills wildcat and deep- 
est test yet drilled in Canada, has 
confirmed its Madison Limestone 
objective at 12,740 ft. Drilling is now 
proceeding at 12,775 ft. With derrick 
floor elevation 3,740 ft., lime eleva- 
tion is 9,000 ft.. below sea level, 
Shell-Norman, No. 1, former Cana- 
dian depth record well, found’ the 
Madison lime at 11,588 ft., 7,263 ft. 
subsea, and completed at 12,056 ft. 
The Coalspur test is in L.S.D. 10 
3-49-21w5. 


CANADIAN BANK NOTE COMPANY 
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STEEL ENGRAVERS AND PRINTERS 
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and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 
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25 King Street West, 
TORONTO 
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BUY WAR SAVINGS STAMPS AND CERTIFICATES 


the direction of M. J. O’Shaunessy, 
formerly of O’Brien Gold Mines. 


LaBine Directs Naybob 


M. MacSchwebel, New York 
lawyer who is president. of Naybob 
(1945) Gold Mines, informs The 
Financial Post that a meeting of 
directors last week, Chas. LaBine, 
vice-president of Eldorado Mining 
& Refining, who has acgepted the 
position as mine manager, was in- 
structed to dewater the shaft and 
reopen the mine when the “green 
light” is given for underground de- 
velopment. 

After the directors’ meeting men- 
tioned, a party of directors, includ- 
ing three from New York and Mr. 
LaBine visited the property in the 
south part of the Porcupine area. 
The 250-ton mill on the property 
was stated to be in good condition to 
resume milling when required. 

$100,000 on Hand 

The company is now reported 
with over $100,000 on hand, includ- 
ing $75,000 in government bonds 
and the company is stated to have 
been assured of an additional $100,- 
000 in time for jre-opening of the 
mine. — 

Under the old company Naybob 
Gold Mines—whose shareholders re- 
ceived one’new share for each 10 
old—a ,shaft was sunk to 1,400 ft. 
with 11 levels opened. Results en- 
couraged but financial difficulties 
prevented.a continuation of work. 

Rehabilitation Can Be Easy 4 . 

Several advantages are pointed 
out for financing of properties 
which already possess mine work- 
ings and which have mills on their 
properties. In the event of success 
in* finding ore, companies such as 
Alger and Naybob won’t have to 
meet the expense of sinking a shaft 
and installing a mill. 

Besides that they. won't have to 
worry about the three years tHat it 
often requires to bring a new gold 
prospect along to the production 
stage. 


¢/Report Planned 


Qn Stadacona 


Street Certificates 
Qualify in Distribution 
Under Way 


Despite published report to the 
contrary, street certificates which 
were not sent to the liquidator of 
Stadacona Rouyn Mines ll par- 
ticipate in the share-for-share dis- 
tribution of shares of Stadacona 
Mines (1944), president W. B. Max- 
well of the new company informs 
The Financial Post. ae 
sae adnan oon of 43 Be 

are ex e 
National Trust 
tificates for shares in the new com- 
pany are now be forwarded to 
shareholders who ve _ complied 
with procedure requirements. 

Directors Met Tuesday 


The National Trust Co. is stated | 


to have 4,024,896 2/3 shares of the 
new company to take care of the 
exchange of those shares as deter- 
— in the liquidation proceed- 
ngs. 

A meeting of directors was 
held in Montreal on Tuesday and 
it is anticipated that a full report on 
the company’s position, already pre- 
pared, will be going forward to 
shareholders shortly. 


CCF Oil Lease 
Goes to Kamsack 


From Our Own Correspondent 

REGINA —A highly speculative 
search for oil in oil sands in the 
vicinity of Peter Pond Lake in 
Northwestern Saskatchewan, far 
distant from the settled portion of 
the province and from railroads, is 
to be undertaken by the Prairie 
Queen Co., of. Kamsack, Sask. 

The CCF government has ‘given 
the company a two-year option on 


the oil sands territories. At the end} 


of this time, the company may 
choosé the areas which it wants to 
develop, under a 21-year lease. The 
government will assess the company 
50 cents an acre for the first year 
and $1 an acre for subsequent years, 
plus 10% of production ‘as royalty. 

The long-term lease runs counter 
to the opinion often expressed by 
CCF speakers, particularly Natural 

esources Minister J. L. Phelps. 
But Mr. Phelps said that in this case 
it was a good thing to get a company 
into such undeveloped territory on 
an experimental basis. 


Inco Earnings Up 


In First Quarter 


An increase in quarterly earnings 

to 47 cents a share is reported by 
International Nickel Co. of Canada 
for the first quarter of 1945 com- 
pared with 44 cents a share for the 
corresponding quarter of 1944. 
- Earnings for the first quarter, ap- 
plicable to the common, totalled $7,- 
343,146 after. all charges, including 
deprecia tion, amortization, taxes, 
ete. 
Balance sheet as at Mar. 31, 1945, 
shows $136.5 millions current assets 
including $22.7 millions cash against 
current liabilities of $26.5 millions 
This compares with $132.9 millions 
current assets and $262 millions 
current /liabilitiesg three months 
earlier. 


OPTIONS EXTENDED 

South End Petroleums advises 
that the May 5 installment, compris- 
' ing an option on 50,000 shares under 
option agreement with E. A. Mar- 
tyn, has been extended to May 25, 
while the May 21 installment has 
been extended to June 5 and the May 
| 31 installment to June 15. 


Starlight Mines reports that No. 1 
drill has reached a th of 543 ft., 
encountering mineralized diorite 
with some green carbonates and 
mineralized stringers. The hole is 
being drilled to an objective of be- 
tween 750 and 800 ft. The No. 2 drill 
is reported working the northwest 
corner of the Louvicourt prcnesty 
near the border of Dome Explora- 
tion ground. The company plans to 
form a new concern to consolidate 
property that adjoins East Sullivan. 


_ is reached via a two-story two-way ramp which 


‘pany ‘the driver to the rooftop parking area. 
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you won’t have to worry about a place to 

park when you go to the post-war theatre. 
If present plans for utilizing roof areas are de- 
veloped, you will park on the roof. 


Roofs will have an increasingly important part. 
These famous coal-tar pitch and felt roofs, 
which offer the maximum in dependable water- 
proofing and weather proofing protection, meet 
the basic requirements of the trend toward 
greater utilization of roof areas. 


Shown here is) the typical new postwar 
theatre as visualized by J. Floyd Yewell, 
prominent New York City architect. The roof 


circles three sides of the building. Theatre 
patrons can alight at ground level and enter 
through the main lobby, or they can accom- 


We will be glad to consider with you any roof 
problems which your own postwar planning 
may develop, and to extend to you the benefit 


of our 91 years of successful roofing experience. 
Additional box offices and elevators are pro- 


vided so that people entering from the roof can 
reach their places easily and quickly. Note how 
the smooth, overall modern appearance of the 
building is maintained by making the ramp an 
integral part of the design. The space under- 
neath provides valuable store and restaurant 
facilities. 


THE BARRETT COMPANY LIMITED 
5551 ST. HUBERT STREST, MONTREAL, P.Q. 


Keating & Saulter Sts., 92 Gomez Ave., 
Tarente, Ont. Winnipeg, Man, 
77 Ave. & Oak $t., Vancouver, B.C, 


Since 1854..."The Greetest Nome in Roofing” 


This theatre development is another in a@ 
series of designs by outstanding archilecls 
devoled to functional planning in roof 
architecture. You are invited to wrile for 
reprints of the complete series for your files. 


o * * 


In the development of postwar. building 
techniques and designs, Barrett “Specification” 


The 16-storey Bank of Montreal Building at the corner 
of King and Bay Streets in Toronto is only one of the 
many such projects held up for the duration through- 
out Canada. Soon it will be full steam ahead on jobs 
like this in Canada Unlimited. 3 


BREWING CO. LIMITED 


VICTORY BONDS 
ARE JOB INSURANCE 


YOUR 





Page 28 THE FINANCIAL POST May 26, 1945 


| PHARMACEUTICAL SPECIALTIES 
| OF OUTSTANDING MERIT 


CIBA scientists have. evolved: in 
their laboratories’a certain: num- 
ber of pharmaceutical specialties, 
each of which represents an ad- 


vance in 


CIBA Specialties are ethically 
marketed and destined primarily 
for use through prescription by 
the Medical, Dental and Veterin- 
ary professions. 


Ciba Company Limited 


1235 McGill College Ave. 


A 


Neranda Mines reports estimated 
met profit of $2,380,147, or $1.06 a 
share in the three months ended 


March 31, 1945, as compared ~ with / 
$2,337,627, or $1.04 a share in the’ 


ee nnn ee ei — 


HE VICTORY BONDS 
you buy and hold are 
your security for a better 
life in the Canada of 
morrow. Guard that se- 
curity by keeping your 
bonds in the Bank where 
they will be safe from loss 
or theft. 


Problems — Dept. o 


Trade union membership in Can- 
ada which grew from an estimated 
359,000 in 1939 to 665,000 in 1943 has 
brought with it a new and greater 
responsibility for labor education. 
The wartime problems. of trade 
unions, like those of management 
and government, have become com- 
plicated by the new legislative ma- 
chinery, and labor in particular has 
found itself ill-equipped to interpret 
its present and future position. . 

An excellent example of how 
labor is attempting to overcome its 
intellectual and academic _short- 
comings through education of its 
local union leaders, and thereby 
promote not only infermed leader- 
ship but a higher level of economic 
intelligence in the great masses of 
its membership, is portrayed in the 
operations of the Maritime Labor 

: Institute. This co-operative training 
similar. period of 1944. Metal pro- school which embraces the member- 
duction and miscellaneous income! ship of all unions in the Maritime 
in the first quarter of 1945 was $4,- Provinces functions with the assist- 
651,412 as against $4,857,686 in the| ance and guidance of the Dalhousie 
comparable three months of 1944. | yniversity’s ‘Institute of Publica Af- 
fairs at Halifax. Here, for the first 
time in its long history of develop- 
ment, Maritime labor actually has 
begun to go to college. 

Hold Second Conference 

Early this month the Maritime 
Labor Institute held its second con- 
ference of trade union leaders at 
historic old Dalhoysie. Just about 
a year ago a group of trade unionists 
in the Maritimes organized the in- 
stitute for the purpose of develop- 
‘ing a broad program of education 
| designed to arouse the conscious- 
| ness of Maritime labor to the war- 
| time strain on its industrial rela- 

tions,.and the great need for an edu- 

cated opinion on postwar social and 
economic problems which labor, 
and trade unionism must face. 

The Marifime Labor Institute is 
| labor's own creation, and is financed 
by its own funds, plus some finan- 
cial assistance from the Nova Scotia 
Department of Labor. Its affiliation 
with Dalhousie University is strictly 
on a basis of mutual assistance 
where both organizations examine | 
each other’s resources for studying 


modern therapy. 
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Remember this when you 
take delivery of your 8th 
Victory Loan Bonds— You 
have only to pass ‘them 
across the counter at your 
nearest Imperial Bank 
Branch and they will be 
kept in absolute safety for 
a nominal sum. 


% 


For 25¢ pér for up to $250.00 in Victory Bonds | labor’s problems and their solution, 


and 1/10 of 1% for larger amounts, the Imperial Bank 


will — 


Keep your bonds in the Bank Vaults. 
Clip the cotipons éach interest date.. 
Credit the amount to your accouitit. 


For Protection Against Loss or Theft — 
Deposit ALL your Victory Bonds at 


IMPERIAL BANK | 
OF CANADA 


“The Bank 


You can't tell which 
you like the best: 
until you try 
the Royal. 


When the institute -was first or- 
ganized a yéar ago six objectives 
were agreed upon as the motivating 
force behind the educational plan. 


By North Malar 


Recently released investment 
portfolio of Vincent Mining Corp.— 
a company formed six months ago 
to consolidate various terests of 
Norman Vincent, Toronto mining 
financier—shows that extensive 
holdings have been acquired in the 
north part of the Malartic area in 
the neighborhood Norbenite Malar- 
tic and Citralam Malartic have 
brought to attention. 

Shareholdings are reported in 
seven companies, including Norben- 
ite Malartic, straddling the Malartic 
north break area and 21,000 acres 
have been acquired north of this 
again with work to get under way 
this summer. Latest acquisition is 
stated to cover the contact of a 
granodiorite batholith, respecting 
‘favorable prospecting ground for 


For You”’ 


ore. : 

All told, Vincent Mining Corp. is 
interested in and holds operating or 
stock control in 24 companies. Work 


Kalamazoo Co. 


Starts Big Job 


| Espanola Sulphate Pulp 
| Mill Will Have 200-ton 
Daily Capacity in 1946 


Kalamazoo Vegetable Parchment 
Co., Kalamazoo, Mich., recently 
started major construction work at 
its Espanola, Ont. plant (30 miles 
west of Sudbury), purchased in 
1943 at $1 million from Abitibi 
Power & Paper Co. Some demoli- 
tion and reconstruction work was 
‘undertaken last year. Here are 
highlights of the project as com- 
municated to The Financial Post by 
President R. A, Hayward. 

By arrangement. with Dalton 
Engineering & Construction Co., 
Toronto, personal services of Peter 
D. Dalton for supervisiois of the job | 
have been contracted for. | 

KVP will invest about $5 millions ! 
in building and equipping a 200-ton | 
bleached ‘sulphate mill, complete 
with wood room, boiler house and 
water . filtration plant. Existing 


Vincent Portfolio Featured 


Labor Goes to College 


In New MaritimeScheme 
Dalhousie University Holds Second Labor | 
Seminar on Postwar Social and Economic 


f Labor Aids Financially 


These were (1) the establishment 
of the School for Trade Union Of- 
ficials; (2) to promote through 
investigation, discussion and co-op- 
erative effort, the interest and wel- 
fare of Maritime labor; (3) to 
organize and conduct courses’ of 
study; (4) to maintain a library of 
special interest to labor; (5) to un- 
dertake research in labor problems; 
and (6) to further inf any way labor's 
education with respect to economic 
and social matters. 
Why Labor Interested 

Geo. A. McAllister, of the Dal- 
housie Institute of Public Affairs, 
and secretary of the Maritime Labor 
Institute, sums. up labor’s reasons 
for afi intensified educational pro- 
gram: “Labor looks forward to a 
postwar world in which all re- 
sources—human and material—will 
be utilized for the welfare of all. 
Workers want: a place—not to be a 
football—in postwar society. 

“To achieve these goals organized 
labor itself must not only be willing 
but also able to shape tomorrow’ 
world; the goals cannot be achiev 
unless union leaders from the locals 
up possess information sufficient to 
evaluate the significance to labor of 
measures—health insurance, family 
allowances, unemployment insur- 
ance, housing measures and so on— 
adopted by governments or advanc- 
ed on this side or that side. 

.“Through workers’ education the 
laborer can be kept informed about 
the contents of each piece of legis- 
lation affecting him; he can be told 
not only how it affects him, but 
what rights he is entitled to and how 
to get them. 

“Organized labor seeks informa- 
tion about labor law not merely for 
the personal use of its members, 
but because it knows that labor 
law and the administering agencies 
will be as good as labor insists they 
be.” 

The conference committee with 


Sales Offices at: 


| nice balancé and harmony has been 


education, That labor has. been 
Dr. L. Richter, head of the Da!l- thinking for some years about its 
housie’s Institute of Public Affairs, | Cducational lack was evident at the 
as chairman, is made up of 12 repre- 1943 convention of the CCL where 
sentative labor leaders in the Mari- ae eeeee. is ey o: 
times. Six representatives of the| 4: “Preoccupation with questions 


Trades and Labor Congress of Can- of wages and working conditions in | strength it must offer greater oppor- | educational affiliation. Dalhousie 


individual plants and industries is 
no longer justifiable; along with 
essential service to their member- 
ship, the labor unions must widen 
their sphere. of activity to include | 
education in economic and political 
subjects, and participation in the 
making of national policies affecting 
every ‘aspect of Canadian affairs.” 


ada, and six from the Canadian Con- 
gress of Labor, Canadian counter- 
parts of the A.F. of L. and CIO, sit 
on this committee indicating that a 


~~ 


tic Issues’ 


programs are reported under way 
on 13 of the properties with drills 
in operation at Citralam Malartic, 
Hugh Malartic, Vinray Malartic, 
Clarnor Malartic, Courageous, Scout 
Pershing, Norford Pershing, Norman 
Malartic and Bourbon Mines. 

Over a half million shares of 
stock are held in Continental Coal 
Corp. which operates a strip coal op- 
eration in Alberta; output last year 
was 50,000 tons for which better 
than $4 a ton was secured. 

Test Steep Rock Ground 

Included in acreage holdings are 
1,200 acres, an iron prospect in the 
Steep Rock area, a 50% interest in 
2,000 acres in the Manneville dis- 
trict, a 50%. interest in 4,000 acres 
in the Rouyn-Noranda district and 
a 90% interest in 2,500 acres in Vil- 
lemontel district. 

Authorized capital of the company 
is 5 million shares with 1,999,900 
shares reported outstanding. A staff 
of nine engineers is retained by the 
company under the direction of C. 
O. Stee, Walter N. Rook, formerly 
general manager of Philip Carey & 
Co. has charge of the company’s in- 
dustrial division. 

Investment portfolio follows: 

Share Interests 


Mines: 
Citralam Malartic Mines 
Hugh Malartic Mines... 
Norbenite Malart. Mines 1 
Vinray Malartic Mines. 
Norman Maiartic Mines 
Clarnor Malartic Mines 
Vincent Mining Corp. 
group (Viney) 
Bradnor Malartic Mines 
Mascot Mining Co. .... 
Courageous Gold Mines 
Scout Pershing Mines.. 
Lochland Persh., Mines 
orford Pershing Mines 
ine Pershing Mines... 
Nortyne Gold Mines .. 
Rambull Gold Mines .. 
Laflamme Barraute M.. 
Veynore Barraute Mines 214 
Bur-ley Porcupine 
Markwell Mines 
Bourbon Mines 
Barrentier Gold 
Danrod Prespect. Syn.. 
Industrials: 
Mica Co. of Canada .... 
Continental Coal Corp.. 


New Eaket Law 
Forum For B. C. 


From Our Own Correspondent 
VANCOUVER — Inaugurating a 
program believed unique in Cana- 


achieved on the necessity for labor | 


CANADA CEMENT COMPANY LIMITED - 


Canada Cement Company Building, Phillips Square, Montreal 
QUEBEC 


MONTREAL TORONTO WINNIPEG CALGARY 


activities such as the CBC's Citi- 
zen’s Forum, National Film Board 
releases, and publishes a labor news 
bulletin for the institute. In addition 
it sends its Public Affairs—a quar- 
terly journal of opinion—to every 
local secretary. It also houses 
the special labor li®rary, and ate 
ranges for the circulation of its 
books to members of institute, and 
generally serves labor’s fledgling 


This philosophy has been given an, ‘The establishment of the Maritime 
impetus by the tremendous increase |} Labor Institute is in keeping with a 
| in labor union membership during} new trend of. workers’ education 
| wartime years, and with it has come! which has begun in the United 
| a realization that these wartime con- States, and it was inspired partly as 

verts to labor’s ranks must be edu- }a result of these innovations, and 
| cated in labor’s policies. If labor is| partly in answer to the demands of 
|to hold its present numerical} Maritime labor for a recognized 


| tunities, and show itself worthy of University performs the-function of 

the support it has received from: its|a clearing house for enlightened 
new wartime crop of recruits. Labor | public opinion on Maritime public | educational enterprise with sound 
is determined to hold its gains. An | affairs in as many fields as its lim-| academic advice. For this service it 
aggressive educational program ited staff will permit. It co-ordinates receives a valuable labor liaison 
which reaches down into the rank | and advises the committee of trade | which gives the Dalhousie Institute 
and file of its membership will) union leaders, handles routine busi-| of Public Affairs a practical insight 
obviously solidify its expanded | ness, acts as a distributing agency | into labor’s viewpoint on municipal, 
ranks, for labor data, booklets and related | provincial and national events. 
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POWER, PUMPING AND WEIGHING EQUIPMENT 
MACHINERY AND SHOP SUPPLIES 


buildings will accommodate screens | qian provincial affairs, the B. C. 
and bleaching plant. In the rebuilt) Government has established a new 


former power house are being in-| joint government-labor committee 
stalled a new vertital electric gen- | i, study labor proposals for legisla- 
erator and an electrolytic plant for tive reform. Labor Minister George 
production of chloritie and caystic.|s pearson and Trade Minister E. C. 
The company is providing $2 mil-' Carson will represent the provincial 
lions for woods equipment and/ cabinet and several departmental 
working capital, making 4 total pro- | officiafs also will be members of the 
ject of $8 millions, Mr. Hayward | government section. .Most of the 
advises. | larger labor-bodies in the province 
Plan is to start mill production! are represented on the labor group. 
about July 1, 1946, with full capa- | Inauguration of a compulsory 
city of 200 tons a day the immediate | check-off system for union dues and 
goal. Total output will be shipped | outlawing of company unions are 
for processing into paper at the two leading topics. B. C. industrial- 
Kalamazoo plant, leaving none for | ists have opposed the check-off sys- 
sale. Management and operating per-| tem, notably S. G. Blaylock, chair- 
sonnel will be all Canadians except|man of Consolidated Mining 
two or three key men moving from | Smelting Co., one of B.C,’s largest | 
Kalamazoo. A start on accumulat-|employers. . 
ing operating crews is scheduled for; Other-.subjects for discussion, less | 
January. Woods organization, al-| controversial, are revision of ap-| J, 1,72 
ready at work, is almost complete | prenticeship legislation, training for 
but the company 1s employing some| returned servicemen, citizenship | CANADIAN 


‘Whatever you need to do a job better, faster, more economically, 

_we have it. The fact that many of the world’s leading makers of 
machine tools, equipment and supplies have chosen us as their 
sole representative for Canada, indicates the thorough service you . 
can confidently expect from this Company. 


RAILWAY & CONTRACTORS EQUIPMENT 
SCALES 
ENGINES—DIESEL & GASOLING 
PUMPS 
TRANSMISSION EQUIPMENT 
ABRASIVES 
VALVES AND STEAM GOODS 
CHAIN BLOCKS 
AUTOMOTIVE EQUIPMENT 
MOTORS AND GENERATORS 
COAL STOKERS 
TRUCKS—HAND & POWER 


STANDARD AND PORTABLE 
TYPEWRITERS 


Carfadian manufacturers have learned to look to Fairbanks- 
Morse as a reliable, sure source of supply — “The Departmental 
Store for Industry”. They know 15 well stocked branches from coast 
to coast can give good service on all lines. 
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COMPANY 


ROYAL TYPEWRITER COMPANY LTD. 


Head Office and Factory: 7035 Park Avenue, Montreal 


additional men as rapidly as pos- 
sible. 

Mr. Hayward advises he will 
probably act as president of the 
| Canadian subsidiary company when 
it is formed. 


rights, voting franchise for native | 
Indians, education cost reforms, | 
health instrance, free hospitaliza- | 
tion for maternity patients, aboli- | 
tion of poll tax, social security, 
“workmen's compensation. 
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